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Hokkaido carbon neutrality:

Outline
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Executive Summary (1/3)
•
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Executive Summary (2/3)
• After the publication of Whitepaper 1.0, we
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Technologies eligible f.783( T)5(ec)-5(o)nomig7
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In the major economies, background/intention and means of realization are transmitted from the long lists to the middle 

and short lists. In Japan, we need to reinforce the narrative in the middle (means of realization based on background 

and intention), connecting the long and short lists.
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Hokkaido has the biggest potential in such technologies as next-gen fuel, CCS, forests, agriculture, offshore wind power, power transmission 
and distribution, heat pumps, semiconductors, and data centers which are set out by Japan in its basic policy for realizing GX.
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Perspective on GX Policy Review: Overview of Key Chains in Industrial Structure Analysis

Source: MUFG analysis
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Hokkaido carbon neutrality 

potential

Offshore Wind

Offshore wind
Transmission &

distribution
Data center Semiconductor
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Economic & Employment Ripple Effects in the Offshore Wind Manufacturing 
Industry
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Hokkaido carbon neutrality 
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Using newly established 

transmissions to connect 

locations in Hokkaido suitable for 

offshore wind with existing 

transmissions (demand areas)

⇒ Promote renewable energy

Number of transmission areas: 1

Plan for Expanding Transmission & Distribution in the Hokkaido Region

Image of 

transmission 

expansion in 

Hokkaido

: Existing transmission

: Newly established
transmission (275kV)

: Suitable location for
offshore wind

Source: OCCTO’s published materials; Agency for Natural Resources and Energy’s published materials; Hokkaido Electric Power Network’s published materials; MUFG
analysis
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Hokkaido
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Hokkaido’s Advantages as a Location for Data Centers

1. There are some areas, such as Inzai City, Chiba Prefecture, where electricity accounts for a low percentage of the data center. In addition, it is assumed that there 
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Hokkaido carbon
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CO2 Emissions Reductions, Improved Employment, & Economic Ripple Effects 
Through Thermal Electrification in Japan

CO2 emissions Economic ripple effects
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Hokkaido carbon neutrality 

potential

Next
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Future of e-
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Hokkaido carbon
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CCS Potential in Hokkaido
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CCS Demonstration in Hokkaido & Future Plans

1. project by a four-
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Hokkaido’s Excellent Forest Management System

Source: Ministry of Land, Infrastructure, Transport and Tourism, Hokkaido Bureau, Agriculture, Forestry and Fisheries Division “
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Afforestation Management & Improvement of Carbon Fixation in Hokkaido
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Carbon Storage Potential for Hokkaido’s Agriculture Sector

76,890

(86%
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Hokkaido carbon neutrality 

potential
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Global Voluntary Carbon Credit Trends & Hokkaido’s Potential
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Hokkaido Carbon neutral Technology Potential: Assessment Summary
Environmental and economic contributions 

in Hokkaido Value provided to areas outside Hokkaido
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MUFG’s Role in Hokkaido’s carbon neutrality

Develop investment 

environment
Flow of funds

Industrial development/

promotion

Human resources 

development

Flow of regional carbon neutrality

Improving investment 
predictability by utilizing risk 
money

Providing financing for regional 
carbon neutral opportunities

Forming new industrial 
infrastructure through carbon 
neutrality 
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