






transition efforts. I personally have engaged with many stakeholders who are keen to remind me of their high 

expectations for MUFG in this area.

This MUFG Climate Report 2024 presents our efforts and progress made since announcing the MUFG Carbon 

Neutrality Declaration, as well as our process for setting new interim targets. We hope it helps a broad range of 
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SectorTargets

Emissions

scope

Target �inancingIndicators

BaselineFY2022 results

Targets*3

 

(FY2030)Baseline year

Baseline 
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*1  The Poseidon Principles are a framework for calculating, assessing, and disclosing ship �inance portfolios of �inancial institutions in order to achieve the IMO’s GHG emission reduction targets. They de�ine the role of 
�inancial institutions as promoting the decarbonization of the shipping sector from a �inancial perspective. The target for inclusion is ship �inance tied to vessels under the purview of the IMO.

*2  
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Sector Transition risk Physical risk Business opportunity *1

Oil & gas Mid-High Middle ++

Coal High Middle +

Electric utilities High +++

Aviation Middle Middle +

Maritime transportation Lownsit15.236 0 Td
(Lownsition risk)]54.664 0602.8614 320.8971 Tm
(+)Tj
/T1_1 1 Tf
8 0 0 8 184.252 300.066 Tm
[(R)5 (ail tr)10 (anspor)-4.9 (t)-5 (ation)]TJ
/T1_2 1 Tf
20.551 0 Td
(Middle)Tj
15.236 0 Td
(Middle)Tj
9 0 0 9 602.8614 299.6373 Tm
(+)Tj
/T1_1 1 Tf
8 0 0 8 184.252 278.8062 Tm
[(T)35 (rucking ser)-4.9 (vice)-5 (s)]TJ
/T1_2 1 Tf
20.551 0 Td
(Middle)Tj
15.236 0 Td
(Middle)Tj
9 0 0 9 600.5259 278.3775 Tm
(++)Tj
/T1_1 1 Tf
8 0 0 8 184.252 257.5463 Tm
[(A)15 (utomobile)-4.9 (s & component)-4.9 (s)]TJ
/T1_2 1 Tf
20.551 0 Td
(Middle)Tj
15.236 0 Td
(Middle)Tj
9 0 0 9  01_2T04 257.1176 Tm
(+++)Tj
/T1_1 1 Tf
8 0 0 8 184.252 236.2865 Tm
[(M)5 (et)-5 (als & mining)]TJ
/T1_2 1 Tf
-0.01 Tc 0.01 Tw 21.189 0 Td
(Lownsition risk)]14.598 0 Td
(Middle)Tj
9 0 0 9 602.8614 2.4728a0 0  8002
(MiddlChemon rs)Tj
9 0 [(M)5 (et)-5 (als & mining)]TJ
/T1_2 1 Tf
-0.01 Tc 0.01 Tw 21.189 0 Td
(Lownsition risk)]14.5981 Tw 79MiddleTrucking services Middle

Lownsition riskj
15.231
(+)923Middle
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Target productsDe�inition (Including for re�inancing)










