












INCORPORATION OF DOCUMENTS BY REFERENCE

The SEC allows us to •incorporate by referenceŽ in this prospectus supplement and the accompanying
prospectus some or all of the documents we file with the SEC. This means:

€ the information in a document that is incorporated by reference is considered to be a part of this
prospectus supplement and the accompanying prospectus;







The Offering

Senior Callable Floating Rate Notes due July 18, 2025

Notes offered. . . . . . . . . . . . . . . . . . . . . . $350,000,000 aggregate principal amount of senior callable floating
rate notes due July 18, 2025.

Issue price. . . . . . . . . . . . . . . . . . . . . . . . 100% of the principal amount plus accrued interest, if any, from
July 20, 2022.

Maturity . . . . . . . . . . . . . . . . . . . . . . . . . .July 18, 2025.

In the event that the maturity date or a redemption date of the floating
rate notes falls on a day that is not a Business Day, the payment of
interest and principal in respect of the floating rate notes may be
made on the next succeeding Business Day, and no interest on such
payment shall accrue for the period from and after the maturity date
or the relevant redemption date.

Optional Redemption. . . . . . . . . . . . . . . We may at ouroption and in our sole discretion redeem the floating



See •Description of the Notes„Floating Rate NotesŽ and •Risk
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Interest on the 11-year notes will be computed on the basis of a 360-
day year consisting of twelve 30-day months.

11-year notes Reset Date. . . . . . . . . . . . . July 20, 2032.

11-year notes Reset Determination
Date . . . . . . . . . . . . . . . . . . . . . . . . . . . The

























U.S.$ Tm0; ¥92Tm0 = AU$ Tm0; ¥136.70 =  Tm0.(10) Includes ¥2,018 million of estimated debt issuance cost relating to the Notes based on the underwriting compensation and the estimated
expenses payable by MUFG in connection with the offer and sale of the Notes.

been no material change in our capitalization and indebtedness since March 31, 2022.
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•SOFRŽ means, in respect of a U.S. Government Securities Business Day, the reference rate determined by
the calculation agent in accordance with the following provision:

(i) the Secured Overnight Financing Rate published for such U.S. Government Securities Business
Day at the SOFR Determination Time on the SOFR Administrator•s Website; or

(ii) if the reference rate specified in (i) above does not appear, unless both a Benchmark Transition







•Benchmark Replacement DateŽ means the earliest to occur of the following events with respect to the then-
current Benchmark (including any daily published component used in the calculation thereof):

(i) in the case of sub-paragraph (i) or (ii) of the definition of •Benchmark Transition EventŽ, the later
of:









series of fixed-to-fixed reset rate notes. The Company may change the calculation agent without prior notice to
the holders of the Notes (but with prior notice to the calculation agent), and the Company or any of its















UNDERWRITING (CONFLICTS OF INTEREST)

We intend to offer the Notes through the underwriters listed below. Morgan Stanley & Co. LLC and
MUFG Securities Americas Inc. are acting as representatives of the underwriters. Subject to the terms and
conditions contained in an underwriting agreement dated July 11, 2022 among us and the underwriters, we have
agreed to sell to the underwriters, and the underwriters have severally agreed to purchase from us, the principal



Commissions and Discounts

The representatives of the underwriters have advised us that the underwriters propose initially to offer each





offering, the applicable parties to this offering are relying on the exemption from these disclosure requirements
provided to them by section 3A.3 of NI 33-105 (Exemption based on U.S. disclosure).

Upon receipt of this prospectus supplement, each Canadian purchaser hereby confirms that it has expressly







securities or financial instruments and may hold, or recommend to clients that they acquire, long and/or short
positions in such securities and instruments.

Our affiliate, MUFG Securities Americas Inc., will participate in the offering as an underwriter. On the





Legal Entity Identifier

The Legal Entity Identifier (LEI) code of MUFG is 353800V2V8PUY9TK3E06.

Responsibility
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€ transactions with counterparties in countries designated by the U.S. Department of State as state
sponsors of terrorism,

€ changes in laws, regulations, rules, policies, accounting standards or methods, voluntary codes of
practices, and interpretations,

€ changes in the business and regulatory environment for consumer finance companies,

€ damage to our reputation resulting from our failure to prevent or properly address negative perceptions
held by customers, investors, regulators and the general public regarding us and our operations, and



RISK FACTORS

You should carefully consider the risks described below and in •Item 3.D. Risk FactorsŽ in our most recent
annual report on Form 20-F and similar disclosure in subsequent reports as well as all the other information
contained or incorporated by reference in this prospectus and the accompanying prospectus supplement prior to
making an investment in our securities.

Our business, operating results and financial condition could be materially and adversely affected by any of
the factors discussed below and elsewhere in this prospectus and the accompanying prospectus supplement and

















USE OF PROCEEDS



DESCRIPTION OF SENIOR DEBT SECURITIES

The following description of the terms of the senior debt securities contains certain general terms that may



































(ii) if the relevant senior debt securities are not held by a Participant, the requirement that such
recipient submit to the relevant paying agent a written application for tax exemption (Hikazei
Tekiyo Shinkokusho) (the •Written Application for Tax ExemptionŽ), together with certain
documentary evidence, and that the Company file the Written Application for Tax Exemption so
received with the competent local tax office in a timely manner.



Japan or non-Japanese corporations which are entitled, under any applicable income tax treaty, to a
reduced rate of, or exemption from, Japanese withholding tax on payment of interest by the Company

























LEGAL MATTERS

Paul, Weiss, Rifkind, Wharton & Garrison LLP, our U.S. counsel, will pass for us upon certain matters
under U.S. federal law and New York law. The address of Paul, Weiss, Rifkind, Wharton & Garrison LLP is



https://www.sec.gov/ix?doc=/Archives/edgar/data/67088/000119312520190825/d884714d20f.htm
https://www.sec.go=/Archives/edgar/data/67088/0001193125208674/d3a/62d6k0f.htm





