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Q.  With regard to your Common Equity Tier 1 ratio, if your ratio meets the 

requirements of the Basel III standards but compares unfavorably to U.S. and 

European banks, will this concern you? 

A.  As our profitability is currently about half that of U.S. and European banks 

and it takes time to accumulate retained earnings, the capital surcharge is a 

headwind for us. However, we have no intention of making simple 

comparisons with other banks. Meanwhile



 

Q. Supposing that big investment opportunities emerge during the period until 

the detailed definitions of the new capital regulations are finalized, what will 

you do? 

A.  It is true that we cannot currently c


