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At March 31,

2006 2007 2008 2009 2010

(in millions)
Balance sheet data:

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥188,749,117 ¥188,929,469 ¥195,766,083 ¥193,499,417 ¥200,084,397
Loans, net of allowance for credit losses . . . . . . . . . . 94,494,608 94,210,391 97,867,139 99,153,703 90,870,295
Total liabilities(3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,013,972 177,611,175 186,612,152 187,032,297 190,981,557
Deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,639,931 126,587,009 129,240,128 128,331,052 135,472,496
Long-term debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,889,525 14,389,930 13,675,250 13,273,288 14,162,424
Total equity(3)

2007









uncertainties surrounding the Japanese political environment, particularly after the ruling Democratic Party lost









example, taking advantage of our financial holding company status which enables us to underwrite securities, we
are currently seeking to expand our corporate banking operations in the United States. In addition, the sophistication
of financial products and management systems has been growing significantly in recent years. As a result, we are
exposed to new and increasingly complex risks. Some of the activities that our subsidiaries are expected to engage
in, such as derivatives and foreign currency trading, present substantial risks. In some cases, we have only limited
experience with the risks related to the expanded range of these products and services. In addition, we may not be
able to successfully develop or operate the necessary information systems. As a result, we may not be able to







‰ adverse changes in foreign currency exchange rates; or

‰ other adverse developments discussed in these risk factors.





























With some exceptions, the regional banks tend to be much smaller in terms of total assets than the city











repayment of deposits. The Financial Reorganization Administrator will take control of the assets of the troubled
bank, dispose of the assets and search for another institution willing to take over its business. The troubled bank’s
business may also be transferred to a “bridge bank” established by the Deposit Insurance Corporation for the





banking organization for such an acquisition. The BHCA also requires a bank holding company or foreign banking











D. Property, Plants and Equipment

Premises and equipment at March 31, 2009 and 2010 consisted of the following:

At March 31,

2009
(As restated) 2010

(in millions)

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 413,257 ¥ 399,893
Buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 673,011(1)
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¥213.5 billion and net gains on sales of debt securities available for sale of ¥83.7 billion, partially offset
by impairment losses on securities available for sale of ¥92.7 billion; and

‰ Impairment of goodwill for the fiscal year ended March 31, 2010 was ¥0.5 billion, which was
significantly lower than the impairment of goodwill of ¥845.8 billion for the fiscal year ended
March 31, 2009. The impairment of goodwill for the fiscal year ended March 31, 2009 reflected the



























‰ Level 3—Unobservable inputs that are supported by little or no market activity and that are significant
to the fair value of the instruments.

A financial instrument’s categorization within the valuation hierarchy is based upon the lowest level of
input that is significant to the fair value measurement of the financial instrument. We review and update the fair
value hierarchy on a half year basis. For the categorization within the valuation hierarchy by the financial

































Operating profit of the Integrated Retail Banking Business Group decreased ¥46.4 billion from ¥391.3
billion for the fiscal year ended March 31, 2008 to ¥344.9 billion for the fiscal year ended March 31, 2009. This
decrease was mainly due to a decrease in net revenue and increase in operating expenses as stated above.

Net revenue of the Integrated Corporate Banking Business Group decreased ¥130.7 billion from ¥1,791.2
billion for the fiscal year ended March 31, 2008 to ¥1,660.5 billion for the fiscal year ended March 31, 2009. Net
revenue of the Integrated Corporate Banking Business Group mainly consists of revenues from lending and other
commercial banking operations, investment banking and trust banking businesses in relation to corporate clients,
as well as fees of subsidiaries within the Integrated Corporate Banking Business Group. The decrease in net
revenue was mainly due to a decrease in net revenue in domestic businesses.

With regard to the domestic businesses, net revenue of ¥1,045.0 billion, a decrease of ¥147.5 billion from
the previous fiscal year, was recorded for the fiscal year ended March 31, 2009. This decrease was mainly due to



Geographic Segment Analysis













The total allowance increased to ¥1,315.6 billion at March 31, 2010 from ¥1,156.6 billion at March 31, 2009
primarily as a result of the downgrades in the credit ratings of domestic borrowers in the manufacturing,









leases and commitments. Changes in risk grades affect the amount of the formula allowance. Loss factors are
based on their historical loss experience and may be adjusted for significant factors that, in management’s
judgment, affect the collectibility of the portfolio as of the evaluation date. Loss factors are developed in the
following ways:

‰ loss factors for individually graded credits are derived from a migration model that tracks historical
losses over a period, which we believe captures the inherent losses in our loan portfolio; and

‰ pooled loan loss factors (not individually graded loans) are based on expected net charge-offs. Pooled
loans are loans that are homogeneous in nature, such as consumer installment, home equity, residential
mortgage loans and certain small commercial and commercial real estate loans.

Though there are a few technical differences in the methodology used for the formula allowance for credit
losses as mentioned above, we examine the overall sufficiency of the formula allowance periodically by back-test



















Non-exchange Traded Contracts Accounted for at Fair Value

The use of non-exchange traded or over-the-counter contracts provides us with the ability to adapt to the
varied requirements of a wide customer base while mitigating market risks. Non-exchange traded contracts are
accounted for at fair value, which is generally based on pricing models or quoted market prices for instruments





F. Tabular Disclosure of Contractual Obligations

The following table shows a summary of our contractual cash obligations outstanding at March 31, 2010:

Payments due by period

Less than
1 year

1-3
years

3-5
years

Over
5 years Total



Item 6. Directors, Senior Management and Employees.

A. Directors and Senior Management

The following table sets forth the members of our board of directors as of July 31, 2010, together with their















serve any number of consecutive terms. No family relationship exists among any of our directors or corporate
auditors. None of our directors is party to a service contract with MUFG or any of its subsidiaries that provides
for benefits upon termination of employment.

B. Compensation

The aggregate amount of compensation paid, including benefits in kind granted and any contingent and
deferred compensation but excluding retirement allowances paid, by MUFG and its subsidiaries during the fiscal
year ended March 31, 2010 to our directors (excluding outside directors), to corporate auditors (excluding
outside auditors) and to outside directors and auditors, was ¥1,125 million, ¥82 million and ¥99 million,
respectively.

The following table sets forth the details of individual compensation paid, including benefits in kind granted
but excluding retirement allowances paid, by MUFG and its subsidiaries in an amount equal to or exceeding
¥100 million during the fiscal year ended March 31, 2010:





Corporate Auditors
Number of Shares

Registered

Shota Yasuda . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,500
Tetsuo Maeda . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,230
Tsutomu Takasuka . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . —
Kunie Okamoto . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 536
Yasushi Ikeda . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . —

C. Board Practices





D . E m p l o y e e s

A s o f M a r c h 3 1 , 2 0 1 0 , w e h a d a p p r o x i m a t e l y 7 9 , 0 0 0 e m p l o y e e s , a d e c r e a s e o f a p p r o x i m a t e l y 5 0 0
e m p l o y e e s c o m p a r e d w i t h t h e n u m b e r o f e m p l o y e e s a s o f M a r c h 3 1 , 2 0 0 9 . I n a d d i t i o n , a s o f M a r c h 3 1 , 2 0 1 0 , w e



Location



Item 7. Major Shareholders and Related Party Transactions.

A. Major Shareholders

Common Stock

As of March 31, 2010, we had 776,669 registered shareholders of our common stock. The ten largest
holders of our common stock appearing on the register of shareholders as of March 31, 2010, and the number and
the percentage of such shares held by them, were as follows:

Name
Number of shares

held





B. Related Party Transactions

In May 2010, pursuant to definitive agreements entered into in March 2010, we and Morgan Stanley formed
two joint ventures in Japan by contributing and integrating the investment banking and securities businesses
conducted by our respective securities subsidiaries in Japan. We also made a cash payment of ¥26 billion to
Morgan Stanley at closing of the transaction (subject to certain post-closing cash adjustments). We currently hold
an approximately 20% interest (on a fully diluted basis) in Morgan Stanley, and a member of our senior
management currently serves on the board of directors of Morgan Stanley. See “Item 4.B. Information on the



Item 8. Financial Information.

A. Consolidated Statements and Other Financial Information

The information required by this item is set forth in our consolidated financial statements starting on



Item 9. The Offer and Listing.

A. Offer and Listing Details

Market Price Information

The following table shows, for the periods indicated, the reported high and low sale prices for shares of our
common stock on the Tokyo Stock Exchange, or the TSE, and of the ADSs on the New York Stock Exchange, or
the NYSE.

Price per share on the TSE Price per ADS on the NYSE

High Low High Low

(yen) (US$)
Fiscal year ended March 31, 2006 . . . . . . . . . . . . . . . . . . . . . 1,810 873 15.54 7.95
Fiscal year ended March 31, 2007 . . . . . . . . . . . . . . . . . . . . . 1,950 1,260 16.75 11.01
Fiscal year ended March 31, 2008 . . . . . . . . . . . . . . . . . . . . . 1,430 782 11.72 7.95
Fiscal year ended March 31, 2009

First quarter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,173 856 11.11 8.66
Second quarter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,036 741 9.67 6.87
Third quarter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 946 427 9.14 4.50
Fourth quarter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 590 377 6.34 3.71

Fiscal year ended March 31, 2010
First quarter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 699 470 6.84 4.79
Second quarter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 624 475



































to above. However, where as a result of a deposit or withdrawal the aggregate number of shares held by the
depositary, including shares deposited with us as custodian for the depositary, or the holder surrendering ADSs,







“dividends-received deduction” allowed to US corporations in respect of dividends received from other US
corporations. To the extent that an amount received by a US holder exceeds such holder’s allocable share of our
current earnings and profits, such excess will be applied first to reduce such holder’s tax basis in its shares or ADSs,



ending March 31, 2010 and do not expect to be a PFIC in the current or future years. However, there can be no
assurance that the described proposed Treasury regulations will be finalized in their current form and the
application of the proposed Treasury regulations is not clear. Moreover, the determination of whether MUFG is a
PFIC is based upon, among other things, the composition of our income and assets and the value of our assets

































































SELECTED STATISTICAL DATA

Due to close integration of our foreign and domestic activities, it is difficult to make a precise determination
of the assets, liabilities, income and expenses of our foreign operations. The foreign operations as presented
include the business conducted by overseas subsidiaries and branches, and the international business conducted
by the several international banking related divisions headquartered in Japan. Our management believes that the
results appropriately represent our domestic and foreign activities.
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MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FROM NONOWNER SOURCES—(Continued)



M I T S U B I S H I U F J F I N A N C I A L G R O U P , I N C . A N D S U B S I D I A R I E S

C O N S O L I D A T E D S T A T E M E N T S O F E Q U I T Y
F O R T H E F I S C A L Y E A R S E N D E D M A R C H 3 1 , 2 0 0 8 , 2 0 0 9 A N D 2 0 1 0 2 0 0 8

Common stock (Note 18):
Balance at beginning of fiscal year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .¥1,084, 70 ¥ 1,084, 70 ¥1,127,552Issuance of new shares of common stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . „ 42,844 515,662Issuance of new shares of common stock by way of exercise of the stock acquisition rights. . . . . . „ „ 24









MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS—(Continued)
FOR THE FISCAL YEARS ENDED MARCH 31, 2008, 2009 AND 2010

2008
(As restated,
see Note 35)

2009
(As restated,
see Note 35)

2010

(in millions)











MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

fees, net of certain direct origination costs, are deferred and recognized over the contractual life of the loan as an
adjustment of yield using the method that approximates the interest method. Interest income on loans that are not
impaired is accrued and credited to interest income as it is earned. Unearned income and discounts or premiums









































MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Contin—3edS















MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

6. ALLOWANCE FOR CREDIT LOSSES

Changes in the allowance for credit losses for the fiscal years ended March 31, 2008, 2009 and 2010 are
shown below:

2008 2009 2010

(in millions)

Balance at beginning of fiscal year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥1,112,453 ¥1,134,940 ¥1,156,638
Provision for credit losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 385,740 626,947 647,793
Charge-offs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 386,484 603,298 520,772
Less—Recoveries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,592 26,446 52,372

Net charge-offs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355,892 576,852 468,400
Others(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (7,361) (28,397) (20,416)

Balance at end of fiscal year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥1,134,940 ¥1,156,638 ¥1,315,615

Note:
(1) Others principally include losses (gains) from foreign exchange translation. In addition, for the fiscal year ended March 31, 2010, others







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

For the fiscal year ended March 31, 2008, the MUFG group recognized ¥893,721 million as an impairment
of goodwill, mainly due to the global financial market instability. MUFG’s stock price declined from ¥1,330 at







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

A reconciliation of the effective income tax rate reflected in the accompanying consolidated statements of
operations to the combined normal effective statutory tax rate for the fiscal years ended March 31, 2008, 2009
and 2010 are as follows:

2008(1) 2009(1)











MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Certain banking subsidiaries accept collateral for commercial loans and certain banking transactions under a
standardized agreement with customers, which provides that these banking subsidiaries may require the
customers to provide collateral or guarantees with respect to the loans and other banking transactions. Financial



MITSUBISHIUFJFINANCIALGROUP,INC.ANDSUBSIDIARIES

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS„(Continued)

12.CALLLOANSANDFUNDSSOLD,ANDCALLMONEYANDFUNDSPURCHASEDAsummaryoffundstransactionsforthefiscalyearsendedMarch31,2008,2009and2010isasfollows:2008



















MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

redeemable at their net asset values. The fair values of Japanese pooled funds are measured at their net asset
values and generally classified in Level 2 of the valuation hierarchy. Japanese pooled funds classified in Level 3



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The following table presents the fair value of each major category of plan assets as of March 31, 2010:

Pension benefits and SIP Investments:

Domestic subsidiaries Foreign offices and subsidiaries

Assets category Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

(in millions)
Japanese government bonds . . . . . . . . . . . . . ¥105,424 ¥ — ¥ — ¥ 105,424 ¥ — ¥ — ¥ — ¥ —
Non-Japanese government bonds









MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

On April 2, 2001, MUFG issued 81,400 shares of Class 1 Preferred Stock at an aggregate issue price of
¥244,200 million. ¥122,100 million was included in Preferred stock and the remaining amount was included in



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

On February 14, 2007, 22,800 shares of Class 12 Preferred Stock were exchanged for 28,643 shares of
common stock.

On February 19, 2007, 45,400 shares of Class 12 Preferred Stock were exchanged for 57,035 shares of
common stock.





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The changes in the unamortized discount arising from beneficial conversion features of the preferred stock
during the fiscal year ended March 31, 2009 were as follows:

Class 8 Class 11 Class 12 Total













MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

years subject to some limitations, up to 50% of Tier I capital. Preferred stock is includable in Tier I capital unless
the preferred stock has a fixed maturity, in which case, such preferred stock will be a component of Tier II
capital. Tier III capital generally consists of short-term subordinated debt with an original maturity of at least two

























MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Protection sold





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

For certain types of derivatives, such as written interest rate options and written currency options, the







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Amount by borrower grade

At March 31, 2010:

Maximum
potential/

Contractual
or Notional

amount Normal
Close

watch(1)

Likely to
become

Bankrupt
or Legally/
Virtually

Bankrupt(2)
Not

rated

(in billions)

Standby letters of credit and financial guarantees . . . . . . . . . . .







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

A portion of the assets and liabilities of consolidated VIEs presented in the tables above were derived from
transactions between consolidated VIEs and the MUFG Group, the primary beneficiary, and were eliminated as
intercompany transactions. The eliminated amounts of assets were ¥176,185 million of Cash and due from banks
and Interest-earning deposits in other banks, ¥902 million of Trading account assets, ¥25,708 million of
Investment securities, ¥259,838 million of Loans and ¥8,428 million of All other assets at March 31, 2009, and
¥125,813 million of Cash and due from banks and Interest-earning deposits in other banks, ¥711 million of
Trading account assets, ¥415 million of Investment securities, ¥193,953 million of Loans and ¥7,414 million of
All other assets at March 31, 2010. The eliminated amounts of liabilities were ¥4,137,196 million of Other
short-term borrowings, ¥1,640,992 million of Long-term debt and ¥70,369 million of All other liabilities at
March 31, 2009, and ¥3,335,342 million of Other short-term borrowings, ¥1,518,273 million of Long-term debt
and ¥57,591 million of All other liabilities at March 31, 2010.

In general, the creditors or beneficial interest holders of consolidated VIEs have recourse only to the assets
of those VIEs and do not have recourse to other assets of the MUFG Group, except where the MUFG Group
provides credit support as in the case of certain asset-backed conduits.

Significant
Non-consolidated VIEs



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

ports), and the development of real estate properties or complexes. These projects typically involve special
purpose companies which issue senior and subordinate financing to raise funds in connection with the various



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

















MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Generally, interest rates with respect to funds borrowed and loaned between domestic and foreign operations
are based on prevailing money market rates appropriate for the transactions. In general, the MUFG Group has
allocated all direct expenses and a proportionate share of general and administrative expenses to income derived





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

A financial instrument’s categorization within the valuation hierarchy is based upon the lowest level of
input that is significant to the fair value measurement.

The MUFG Group has an established and documented process for determining fair values in accordance





















MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The following table presents the gains or losses recorded during the fiscal years ended March 31, 2009 and
2010 related to the eligible instruments for which the MUFG Group elected the fair value option:

For the fiscal year ended March 31,

2009 2010

Trading
account

profits (losses)

Foreign
exchange

gains (losses)







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)























MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Fiscal year ended March 31, 2008

As previously
reported

Restatement
amounts

Reclassification
amounts(1)

As restated and
reclassified

(in millions)
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Appendix A Definitions









(c) Registered Company Names from MUS Corporate Split until Closing. Promptly after











(iv) Any payment required to be made to a Party pursuant to Section 1.3(d)(iv) or this Section 1.6
shall, to the extent possible, be effected in a manner that does not result in the recognition of income or
gain to that Party or its Subsidiaries for Japanese or US Tax purposes.

(g) Selection of Accounting Firm. The Parties shall appoint an Accounting Firm reasonably acceptable
to each of them, unaffiliated with either of them and not having been retained by either of them for audit
services within the two (2)-year period prior to the Closing, to make the determinations described in
Section 1.6(d). If the Parties fail to agree upon an Accounting Firm within a reasonable period of time, then
such Accounting Firm shall be appointed by the International Centre for Expertise in accordance with the
provisions for the appointment of experts under the Rules for Expertise of the International Chamber of





them is a party, or by which any of them or any of their properties may be bound, or (iii) violate or











involving any Contributed Business Individual or group that includes any such Person. Such Party’s
Contributed Business has not suffered or sustained any work stoppage, and, to the knowledge of such Party



Subsidiaries is terminated and the Assets of the company concerned are distributed amongst the creditors
and/or shareholders or other contributors, and there are no Claims related to any of the foregoing under
any Applicable Law, including insolvency, reorganization or similar laws, in any relevant jurisdiction,
and no events have occurred which, under Applicable Law, would be reasonably likely to justify any such
Claims.





Leases since the commencement of the original term of such lease. Such Party has delivered to the other























Material Adverse Effect on either Company, or MS or its Subsidiary or Affiliate, and any applicable waiting
periods in respect thereof shall have expired or been terminated.

(f) Transaction Documents; Articles. Each of the Transaction Documents shall have been finalized to
the reasonable satisfaction of both Parties, executed, delivered and performed (to the extent required/
obligated to be performed by the Closing, if any) by all parties thereto other than MS and its Subsidiaries,
and the MUMSS Articles shall have been approved by a general meeting of the shareholders of MUMSS
and, to the extent required, by general meetings of any class shareholders of MUMSS.

(g) Certificate. MS shall have received a certificate signed by a representative director of MUFG to the
effect that the conditions set forth in Sections 5.2(a) and (b) have been satisfied.

ARTICLE VI

INDEMNIFICATION













except as provided by the Convention on the Recognition and Enforcement of Foreign Arbitral Awards of
1958. For purposes of such convention, the award shall be deemed an award of Japan, the relationship
between the Parties shall be deemed commercial in nature, and any Disputes shall be deemed commercial.

(d) Language of Proceedings. The language of the arbitral proceedings shall be English and all

























“

“
“

“

“

“

“




















