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Fiscal years ended March 31,





Exchange Rate Information

The tables below set forth, for each period indicated, the noon buying rate in New York City for cable
transfers in Japanese yen as certified for customs purposes by the Federal Reserve Bank of New York, expressed
in Japanese yen per US$1.00. On July 10, 2012, the noon buying rate was ¥79.44 to US$1.00 and the inversaable



The Japanese economy slowed down in the quarter ended June 30, 2011 following the Great East Japan



If the global economy deteriorates further, our credit-related losses may increase, and the value of the
financial instruments we hold may decrease, resulting in losses.

Global economic conditions remain volatile, and it is uncertain how the global economy will evolve over



problem loans and credit-related expenses may increase. An increase in problem loans and credit-related
expenses would adversely affect our results of operations, weaken our financial condition and erode our capital
base. For a discussion of our problem loans, see “Item 5.B. Operating and Financial Review and Prospects—
Liquidity and Capital Resources—Financial Condition” and “Selected Statistical Data—Loan Portfolio.”

Due to the nuclear power plant accidents in Fukushima Prefecture following the Great East Japan
Earthquake in March 2011, certain areas in eastern Japan were affected by radiation contamination, and the
Kanto region of Japan, where Tokyo is located, experienced electricity supply shortages. Electricity is expected





In the fiscal year ended March 31, 2012, Morgan Stanley became an equity-method affiliate in our
consolidated financial statements. Accordingly, Morgan Stanley’s performance will have a more significant
impact on our results of operations as a result of equity method accounting. Further, fluctuations in Morgan
Stanley’s stock price or in our equity ownership interest in Morgan Stanley may cause us to recognize additional
losses on our investment in Morgan Stanley.







the three fiscal years ended March 31, 2012, with the percentage increasing from 8.0% to 8.9% between
March 31, 2011 and March 31, 2012. We may also be adversely affected because we are a shareholder of some
other banks and financial institutions that are not our consolidated subsidiaries, including our shareholdings in



incurring substantial losses. In addition, our efforts to offer new services and products or penetrate new markets
may not succeed if product or market opportunities develop more slowly than expected, if our new services or
products are not well accepted among customers, or if the profitability of opportunities is undermined by
competitive pressures. For a detailed discussion of our risk management systems, see “Item 11. Quantitative and







countries identified as state sponsors of terrorism. It is possible that such initiatives may result in our being
unable to gain or retain entities subject to such prohibitions as customers, counter-parties or investors in our
shares. In addition, depending on socio-political developments, our reputation may suffer due to our transactions



phases starting in calendar 2016. In November 2011, the Financial Stability Board tentatively identified us as a
globally systemically important financial institution, or G-SIFI. Based on the Basel III framework, the Japanese
capital ratio framework, which is currently based on Basel II, has been revised to implement the more stringent
requirements, which will be effective as of March 31, 2013. Likewise, local banking regulators outside of Japan,
such as those in the United States, are expected to revise the capital and liquidity requirements imposed on our
subsidiaries and operations in those countries to implement the more stringent requirements of Basel III as
adopted in those countries.





all of the value of the dividends or the distributions. Moreover, the depositary agreement that governs the
obligations of the depositary may be amended or terminated by us and the depositary without your consent,
notice, or any reason. As a result, you may be prevented from having the rights in connection with the deposited









securities, credit cards, consumer finance, asset management, leasing and many more fields of financial services.
The Group has the largest overseas network among the Japanese banks, comprised of offices and subsidiaries,
including Union Bank, in more than 40 countries.

While maintaining the corporate cultures and core competencies of BTMU, MUTB, MUMSS (through



We have declared our message to the world as “Quality for You,” with management’s emphasis on quality.
“Quality for You” means that by providing high-quality services, we aspire to help improve the quality of the
lives of individual customers and the quality of each corporate customer. The “You” expresses the basic stance of
MUFG that we seek to contribute not only to the development of our individual customers but also communities
and society. We believe that delivering superior quality services, reliability, and global coverage will result in
more profound and enduring contributions to society.

Integrated Retail Banking Business Group

The Integrated Retail Banking Business Group covers all domestic retail businesses, including commercial





Commercial Banking

We provide various financial solutions, such as loans and fund management, remittance and foreign
exchange services, to meet the requirements of small and medium-sized enterprise, or SME, customers. We also
help our customers develop business strategies, such as inheritance-related business transfers and stock listings.

CIB (Corporate and Investment Banking)

We offer advanced financial solutions mainly to large corporations through corporate and investment











In other international markets, we face competition from commercial banks and similar financial





the Financial Instruments and Exchange Law, effective as of June 2009, firewall regulations that separate bank



‰ 45% of the land revaluation excess,

‰ the balance of perpetual subordinated debt, and

‰ the balance of subordinated term debt with an original maturity of over five years and preferred stock



‰ introducing an internationally harmonized leverage ratio to serve as a backstop to the risk-based capital
measure and to contain the build-up of excessive leverage in the system,

‰





conduct trust business. The Trust Business Act provides for a separate type of registration for trustees who
conduct only administration type trust business. The Trust Business Act also provides for various duties imposed



of loans at the request of eligible borrowers, including small and medium-sized firms and individual home loan
borrowers. The new legislation also requires financial institutions to internally establish a system to implement
the requirements of the legislation and periodically make public disclosure of and report to the relevant authority
on the status of implementation. This legislation has been extended to March 31, 2013.

The Personal Information Protection Act. With regard to protection of personal information, the Personal
Information Protection Act requires, among other things, Japanese banking institutions to limit the use of
personal information to the stated purpose and to properly manage the personal information in their possession,



United States







Foreign Corrupt Practices Act. In recent years, US regulatory and enforcement agencies including the US





C. Organizational Structure

The following chart presents our corporate structure summary as of March 31, 2012:

Domestic

The Bank of  Tokyo-Mitsubishi UFJ, Ltd.

kabu.com Securities Co., Ltd. 

Mitsubishi UFJ Merrill Lynch PB Securities Co., Ltd.

MU Frontier Servicer Co., Ltd.

NBL Co., Ltd.

The Mitsubishi UFJ Factors Limited

Mitsubishi UFJ Research and Consulting Co., Ltd.

Mitsubishi UFJ Capital Co., Ltd.

BOT Lease Co., Ltd.



Set forth below is a list of our principal consolidated subsidiaries at March 31, 2012:

Proportion of
Ownership

Interest

(%) (%)

The Bank of Tokyo-Mitsubishi UFJ, Ltd. 100.00% 100.00%

56.09% 56.09%kabu.com Securities Co., Ltd.

Mitsubishi UFJ Merrill Lynch PB Securities Co., Ltd. 50.98% 50.98%

Japan...................................................................

..............................

..................................................

.....................................................................

MU Frontier Servicer Co., Ltd. 96.47% 96.47%

Japan..............................................................................................NBL Co., Ltd.





Item 5. Operating and Financial Review and Prospects.



Introduction













foreign loans. Between March 31, 2011 and March 31, 2012, domestic loans increased ¥0.65 trillion while
foreign loans increased ¥4.14 trillion. The increase in domestic loans was primarily due to an increase in our
loans outstanding to the other industries category, which includes the government sector, toward the end of the
fiscal year ended March 31, 2012, although the average total loan balance for the







The following chart shows the interest rate trends in Japan since April 2010:





The Japanese yen appreciated against other currencies throughout the fiscal year ended March 31, 2012. The



International Financial Markets

US Economy:





‰



The following table sets forth information about our exposure on a consolidated basis, based on the



As of March 31, 2012, other than BTMU, MUFG group companies had limited exposures to those European





Japan Securities Co., Ltd., or Morgan Stanley Japan, to MUMSS. Morgan Stanley Japan was renamed Morgan
Stanley MUFG Securities, Co., Ltd., or MSMS. We hold a 60% economic interest in MUMSS and MSMS, and
Morgan Stanley holds a 40% economic interest in MUMSS and MSMS. We hold a 60% voting interest and
Morgan Stanley holds a 40% voting interest in MUMSS, and we hold a 49% voting interest and Morgan Stanley
holds a 51% voting interest in MSMS. Morgan Stanley’s and our economic and voting interests in the companies
are held through intermediate holding companies. MUMSS and MSMS collaborate in providing capital markets
services to investment banking clients of MUFG and Morgan Stanley and in offering a wide range of products
and services, including Morgan Stanley’s global products and services to our retail and middle market customers



UNBC’s Acquisition of Pacific Capital Bancorp

In March 2012, UNBC entered into a definitive agreement to acquire Pacific Capital Bancorp, a bank
holding company headquartered in California where its primary subsidiary, Santa Barbara Bank & Trust, N.A.,
conducts its banking activities, for approximately $1.5 billion in cash. At March 31, 2012, Pacific Bancorp had
total assets of approximately $5.9 billion and deposits of approximately $4.6 billion. The acquisition is expected
to be completed in the quarter ending December 31, 2012, subject to certain customary closing conditions,
including approvals from banking regulators.

Union Bank’s Acquisition of Smartstreet

In May 2012, Union Bank entered into a definitive agreement with PNC Bank, N.A. to acquire Smartstreet,
an Atlanta-based financial services division of PNC Bank that has approximately $1 billion in deposits and
provides banking services nationwide to homeowners ass 1 1(of)-25ets and





For more information on our credit and borrower ratings, see “Item 11. Quantitative and Qualitative
Disclosures about Credit, Market and Other Risk—Credit Risk Management.”

Impairment of Investment Securities

US GAAP requires the recognition in earnings of an impairment loss on investment securities for a decline
in fair value that is other than temporary. Determination of whether a decline is other than temporary often
involves estimating the outcome of future events. Management judgment is required in determining whether
factors exist that indicate that an impairment loss has been incurred at the balance sheet date. These judgments
are based on subjective as well as objective factors. We conduct a review semi-annually to identify and evaluate
investment securities that have indications of possible impairment. The assessment of other-than-temporary
impairment requires judgment and therefore can have an impact on the results of operations. Impairment is
evaluated considering various factors, and their significance varies from case to case.

Debt and marketable equity securities. In determining whether a decline in fair value below cost is other





While we have not entered into any consumer loan agreement after April 2007 that imposes an interest rate



Accruals for Uncertain Tax Positions





volatilities and credit curves. The fair values of trading liabilities are determined by discounting future cash flows
at a rate which incorporates our own creditworthiness. In addition, valuation adjustments may be made to ensure



Net Interest Income



Inclusive of the gain associated with the conversion of our Morgan Stanley’s preferred stock and the related





decrease in the domestic portfolio was mainly due to the absence of a large amount of provisions for a few



liabilities denominated in foreign currencies. The transaction gains (losses) on the translation into Japanese yen
fluctuate from period to period depending upon the spot rates at the end of each fiscal year. In principle, all
transaction gains (losses) on translation of monetary assets and liabilities denominated in foreign currencies are



(losses) on securities under the fair value option are classified into trading accounts profits (losses) in accordance
with certain accounting treatments. For the details of the fair value option, see Note 29 to our consolidated
financial statements included elsewhere in this Annual Report.

Net investment securities gains primarily include net gains (losses) on sales of marketable securities,
particularly debt securities and marketable equity securities that are classified as securities available for





Net equity in losses of equity method investees

Net equity in losses of equity method investees for the fiscal year ended March 31, 2012 was ¥499.4 billion,
an increase of ¥386.4 billion from ¥113.0 billion for the fiscal year ended March 31, 2011. This increase was





Net investment securities gains

Net investment securities gains for the fiscal year ended March 31, 2011 were ¥121.8 billion, a decrease of
¥101.2 billion from ¥223.0 billion for the fiscal year ended March 31, 2010. This decrease was mainly due to a
decrease in gains on sales of marketable9e9etetable9e9ete(ains)-254(w5Erc1x87.4)-252(¥121.8)-250(bilndnly)-2an1.8 TD
[



Salaries and employee benefits

Salaries and employee benefits for the fiscal year ended March 31, 2012 were ¥900.1 billion, an increase of
¥36.1 billion from ¥864.0 billion for the previous fiscal year. This increase was mainly due to an increase of
additional retirement benefit expenses resulting from the implementation of an early retirement program by
MUMSS and increases in retirement benefit expenses at our banking and trust banking subsidiaries.

Fees and commissions expenses







exchange gains (losses) and investment securities gains (losses). We do not use information on the segments’
total assets to allocate our resources and assess performance. Accordingly, business segment information on total
assets is not presented.

We operate our main businesses under an integrated business group system, which integrates the operations
of BTMU, MUTB, MUMSS (through MUSHD), Mitsubishi UFJ NICOS and other subsidiaries in the following
four areas—Retail, Corporate, Trust Assets, and Global. Effective March 24, 2011, we changed our managerial
accounting method mainly by transferring the sales and trading business of MUMSS from the Integrated
Corporate Banking Business Group segment to the Global Markets segment. In addition, effective July 1, 2011,
we added the Integrated Global Business Group as a fourth area by shifting most of our global operations mainly
from the Integrated Corporate Banking Business Group. This change in our business segments was implemented
to change the previous practice of each Group entity’s individual promotion of global businesses to a more



Global Markets—Covers the asset and liability management and strategic investments of BTMU and
MUTB, and sales and trading of financial products of BTMU, MUTB and MUMSS.

Other—Consists mainly of the corporate centers of MUFG, BTMU, MUTB and MUMSS. The elimination





Global Markets

Net revenue of Global Markets increased ¥130.0 billion to ¥690.7 billion for the fiscal year ended March 31,
2012 from ¥560.7 billion for the fiscal year ended March 31, 2011. This increase was mainly due to the gains
from our asset liability management business and gains attributable to the sales and trading business of MUMSS.

Operating expenses of Global Markets decreased ¥9.1 billion to ¥96.6 billion for the fiscal year ended
March 31, 2012 from ¥105.7 billion for the fiscal year ended March 31, 2011.

Operating profit of the Global Markets increased ¥139.1 billion to ¥594.1 billion for the fiscal year ended
March 31, 2012 from ¥455.0 billion for the fiscal year ended March 31, 2011. This increase was mainly due to
the gains s mainly due to



Integrated Trust Assets Business Group

Net revenue of the Integrated Trust Assets Business Group slightly decreased ¥3.7 billion to ¥148.6 billion



Geographic Segment Analysis

The table below sets forth our total revenue, income before income tax expense and net income (loss)
attributable to Mitsubishi UFJ Financial Group on a geographic basis for the fiscal years ended March 31, 2010,





B. Liquidity and Capital Resources

Financial Condition

Total Assets

Our total assets at March 31, 2012 were ¥215.20 trillion, an increase of ¥12.35 trillion from ¥202.85 trillion
at March 31, 2011. The increase in total assets mainly reflected increases in net loans of ¥4.75 trillion, trading



Loan Portfolio



Changes in the allowance for credit losses and provision for credit losses

The following table shows a summary of the changes in the allowance for credit losses for the fiscal years
ended March 31, 2010, 2011 and 2012:

Fiscal years ended March 31,

2010 2011 2012

(in billions)
Balance at beginning of fiscal year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥1,156.6 ¥1,315.6 ¥1,240.5
Provision for credit losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .



Allowance policy

Our credit rating system is closely linked to the risk grading standards set by the Japanese regulatory
authorities for asset evaluation and assessment, and is used as a basis for establishing the allowance for credit
losses and charge-offs. The categorization is based on conditions that may affect the ability of borrowers to
service their debt, such as current financial condition and results of operations, historical payment experience,
credit documentation, other public information and current trends.

We have divided our allowance for loan losses into four portfolio segments—Commercial, Residential, Card
and UNBC.

For the Commercial and UNBC segments, our allowance for credit losses primarily consists of allocated
allowances. The allocated allowances comprise (1) an allowance for individual loans specifically identified for







In connection with the sale of loans, including performing loans, we recorded net gains of ¥10.4 billion and
net gains of ¥16.3 billion for the fiscal years ended March 31, 2011 and 2012, respectively.

Nonaccrual and restructured loans and accruing loans contractually past due 90 days or more

Loans are generally placed on nonaccrual status when substantial doubt exists as to the full and timely





Nonaccrual and restructured loans and accruing loans contractually past due 90 days or more increased



Impaired loans and impairment allowance

The following table shows information about impaired loans by class at March 31, 2011:

Recorded Loan Balance

At March 31, 2011:

Requiring
an Impairment

Allowance

Not Requiring
an Impairment

Allowance(1) Total

Unpaid
Principal
Balance

Related
Allowance

(in billions)



The following table shows information about impaired loans by class at March 31, 2012 and average recorded
loan balance and recognized interest income on impaired loans for the fiscal year ended March 31, 2012:

At March 31, 2012





Accrual Nonaccrual Total(1)



The primary credit quality indicator for loans within all classes of the Commercial segment is the internal
credit rating assigned to each borrower based on our internal borrower ratings of 1 through 15 with the rating of 1
assigned to a borrower with the highest quality of credit. When assigning a credit rating to a borrower, we
evaluate the borrower’s expected debt-service capability based on various information, including financial and



Past due analysis

Age analysis of past due loans by class at March 31, 2011 and 2012 are shown below:

At March 31, 2011:
1-3 months
Past Due

Greater
Than

3 months

Past Due
Currentn

(1)(2)n
Recordedn

Investment>r



Total past due loans at March 31, 2012 were ¥412.6 billion, a decrease of ¥130.4 billion from ¥543.0 billion









Deposits





regularly conducts stress testing, which incorporates both bank-specific and systemic market scenarios
that would adversely affect its liquidity position, to facilitate the identification of appropriate remedial





Capital Requirements for Banking Institutions in Japan

A Japanese banking institution is subject to the minimum capital adequacy requirements both on a
consolidated basis and a stand-alone basis, and is required to maintain the minimum capital irrespective of







Capital Ratios of Banking Subsidiaries in the United States

The table below presents the risk-adjusted capital ratios of UNBC and Union Bank, both subsidiaries of
BTMU, at December 31, 2010 and 2011:

At December 31, Minimum capital
ratios required

Ratios OCC
requires to be

“well capitalized”2010









Item 6. Directors, Senior Management and Employees.

A. Directors and Senior Management

The following table sets forth the members of our board of directors as of July 1, 2012, together with their
respective dates of birth, positions and experience:

Name
(Date of Birth) Position in MUFG Business Experience

Takamune Okihara
(July 11, 1951)

Chairman April 1974 Joined Sanwa Bank
March 2001 Executive Officer of Sanwa Bank
January 2002 Executive Officer of UFJ Bank
May 2003 Senior Executive Officer of UFJ Bank
May 2004 President and CEO of UFJ Bank
June 2004 Director of UFJ Holdings
October 2005 Managing Officer of MUFG
January 2006 Deputy 251(CEO)-245(ol CEO)-2TMUMUFG



Name
(Date of Birth) Position in MUFG Business Experience

Katsunori Nagayasu
(April 6, 1947)



(Date of Birth)



Name
(Date of Birth)



Name
(Date of Birth)



Name
(Date of Birth) Position in MUFG Business Experience

Ryuji Araki
(January 29, 1940)

Director April 1962 Joined the Toyota Motor Co., Ltd.



Name



The following table sets forth our corporate auditors as of July 1, 2012, together with their respective dates
of birth, positions and experience:
Name
(date of birth)



Name
(date of birth) Position in MUFG





As part of our compensation structure, on June 26, 2009, the board of directors adopted another stock-based
compensation plan entitled “Third Series of Stock Acquisition Rights of Mitsubishi UFJ Financial Group, Inc.”
for our directors, corporate auditors and certain of our officers. Under the stock-based compensation plan, on
July 14, 2009, we allotted an aggregate of 6,466 stock acquisition rights to our directors and an aggregate of 872



Retirement Allowances



UNBC began granting Restricted Share Units in November 2010. As of June 30, 2012, 9,014,144 Restricted



Under the Company Law, a resolution of the board of directors is required if any director wishes to engage
in any business that is in competition with us or any transaction with us. Additionally, no director may vote on a
proposal, arrangement or contract in which that director is deemed to be particularly interested.

Neither the Company Law nor our articles of incorporation contain special provisions as to the borrowing
power exercisable by a director, the retirement age of our directors and corporate auditors or a requirement of our
directors and corporate auditors to hold any shares of our capital stock.

The Company Law requires a resolution of the board of directors for a company to determine the execution
of important businesses, to acquire or dispose of material assets, to borrow substantial amounts of money, to
employ or discharge managers (shihainin) and other important employees, and to establish, change or abolish
branch offices or other material corporate organizations, to float bonds, to establish internal control systems, and
to exempt a director from liability to the company in accordance with applicable laws and regulations.

We currently have five corporate auditors, including three outside corporate auditors. An outside corporate
auditor is defined under the Company Law as a person who has not served as a director, account assistant,
executive officer (shikkoyaku), manager (shihainin





D. Employees

As of March 31, 2012, we had approximately 78,800 employees, a decrease of approximately 1,600
employees compared with the number of employees as of March 31, 2011. In addition, as of March 31, 2012, we





Item 7. Major Shareholders and Related Party Transactions.

A. Major Shareholders

Common Stock





rights in Morgan Stanley, and had two representatives appointed to Morgan Stanley’s board of directors. We and
Morgan Stanley continue to pursue a variety of business opportunities in Japan and abroad in accordance with the
global strategic alliance.

In April 2011, MUSHD made a ¥30 billion capital contribution to MUMSS. In November 2011, we and



Legal Proceedings

From time to time, we are involved in various litigation matters and other legal proceedings, including
regulatory actions. Although the final resolution of any such matters and proceedings could have a material effect
on our consolidated operating results for a particular reporting period, based on our current knowledge and
consultation with legal counsel, we believe the current litigation matters and other legal proceedings, when
ultimately determined, will not materially affect our results of operations or financial position.

Distributions

Our board of directors submits a recommendation for a year-end dividend for our shareholders’ approval at



Item 9. The Offer and Listing.

A. Offer and Listing Details

Market Price Information

The following table shows, for the periods indicated, the reported high and low sale prices for shares of our
common stock on the Tokyo Stock Exchange, or the TSE, and of the ADSs on the New York Stock Exchange, or
the NYSE:

Price per share on the TSE Price per ADS on the NYSE



Item 10. Additional Information.

A. Share Capital

Not applicable.



We may issue shares from our authorized but unissued share capital following a resolution to that effect by
our board of directors. An increase in our authorized share capital is only possible by amendment of our Articles
of Incorporation, which generally requires shareholders’ special approval.

In order to assert shareholder rights against us, a shareholder must have its name and address registered on







minimum voting rights, minimum percentage and time period necessary for exercising the minority shareholder



‰ a stock-for-stock exchange (kabushiki-kokan) or stock-for-stock transfer (kabushiki-iten), except in
some limited circumstances; and

‰ a corporate split, except in some limited circumstances.

A special resolution representing at least two-thirds of the voting rights represented at the meeting is
required to approve these actions.

Our Articles of Incorporation do not include any provision that grants shareholders cumulative voting rights
at elections of directors or corporate auditors.

Subscription Rights

Holders of our shares have no preemptive rights under our Articles of Incorporation. Under the Company
Law, however, our board of directors may determine that shareholders be given subscription rights in connection
with a particular issue of new shares. In this case, these subscription rights must be given on uniform terms to all
shareholders, and if a specified record date is set, it must be announced in a public notice at least two weeks prior



the record date for the payment of interim dividends, if any. In addition, by a resolution of our board of directors





In the event that our board of directors decides to pay an interim dividend to holders of record of our
common stock as of September 30 of any year, we will, in priority to the payment of that interim dividend, pay a
preferred interim dividend in the amount specified in our Articles of Incorporation to holders of record of our





Shares. The Bank of New York Mellon may distribute new ADSs representing any shares we may
distribute as a dividend or free distribution, if we furnish The Bank of New York Mellon promptly with
satisfactory evidence that it is legal to do so. The Bank of New York Mellon will only distribute whole ADSs. It
will sell shares which would require it to issue a fractional ADS and distribute the net proceeds in the same way
as it distributes cash dividends. If The Bank of New York Mellon does not distribute additional ADSs, each ADS
will also represent the new shares.

Rights to receive additional shares. If we offer holders of our common stock any rights to subscribe for
additional shares of common stock or any other rights, The Bank of New York Mellon may, after consultation
with us, make those rights available to you. We must first instruct The Bank of New York Mellon to do so and
furnish it with satisfactory evidence that it is legal to do so. If we do not furnish this evidence and/or do not give
these instructions, and The Bank of New York Mellon decides that it is practical to sell the rights, The Bank of
New York Mellon will sell the rights and distribute the proceeds in the same way as it distributes cash dividends.
The Bank of New York Mellon may allow rights that are not distributed or sold to lapse. In that case, you will
receive no value for them.

If The Bank of New York Mellon makes rights available to you, upon instruction from you it will exercise



is closed out as soon as the underlying shares are delivered to the depositary. The depositary may receive ADSs
instead of the shares to close out a pre-release. The depositary may pre-release ADSs only on the following
conditions:

‰ Before or at the time of the pre-release, the person to whom the pre-release is made must represent to



Bank of New York Mellon will not vote or attempt to exercise the right to vote that attaches to the shares or other
deposited securities, other than in accordance with the instructions of the ADS holders. If no instructions are
received by The Bank of New York Mellon from you with respect to any of the deposited securities represented
by your ADSs on or before the date established by The Bank of New York Mellon for such purpose, The Bank of
New York Mellon shall deem you to have instructed The Bank of New York Mellon to give a discretionary



expenses, or prejudices an important right of ADS holders, it will only become effective three months after The
Bank of New York Mellon notifies you of the amendment. At the time an amendment becomes effective, you are
considered, by continuing to hold your ADS, to agree to the amendment and to be bound by the ADSs and the
deposit agreement as amended. However, no amendment will impair your right to receive the deposited securities
in exchange for your ADSs.

The Bank of New York Mellon will terminate the deposit agreement if we ask it to do so, in which case it
must notify you at least 30 days before termination. The Bank of New York Mellon may also terminate the
deposit agreement if The Bank of New York Mellon has told us that it would like to resign and we have not
appointed a new depositary bank within 60 days.

If any ADSs remain outstanding after termination, The Bank of New York Mellon will stop registering the



Requirements for Depositary Actions



D. Exchange Controls

Foreign Exchange and Foreign Trade Law



underlying shares upon the surrender of the ADSs are not subject to any of the formalities or restrictions referred
to above. However, where as a result of a deposit or withdrawal the aggregate number of shares held by the
depositary, including shares deposited with us as custodian for the depositary, or the holder surrendering ADSs,
as the case may be, would be 10% or more of the total outstanding shares, a report will be required, and in
specified circumstances, a prior notification may be required, as noted above.

Reporting of Substantial Shareholdings



maximum withholding rate for US holders (as defined below) is generally set at 10% of the gross amount
distributed. However, the maximum rate is 5% of the gross amount distributed if the recipient is a corporation
and owns directly or indirectly, on the date on which entitlement to the dividends is determined, at least 10% of
the voting shares of the paying corporation. Furthermore, the amount distributed shall not be taxed if the



Asusedherein,a•USholderŽisabeneficialownerofsharesorADSs,asthecasemaybe,thatis,forUS

federalincometaxpurposes:

acitizenorresidentoftheUnitedStates;

acorporationorotherentitytaxableasacorporationcreatedororganizedunderthelawsoftheUnited

States,anystatethereofortheDistrictofColumbia;

anestate,theincomeofwhichissubjecttoUSfederalincometaxregardlessofitssource;or

atrust

theadministrationofwhichissubjectto(1)thesupervisionofacourtwithintheUnitedStatesand

(2)thecontrolofoneormoreUSpersonsasdescribedinSection7701(a)(30)oftheCode;or

thathasavalidelectionineffectunderapplicableUSTreasuryregulationstobetreatedasaUS

A•Non-USholderŽisanybeneficialholderofsharesorADSsthatisnotaUSholder.

IfapartnershipholdssharesorADSs,thetaxtreatmentofapartnerwillgenerallydependonthestatusof

thepartnerandtheactivitiesofthepartnership.IfyouareapartnerofapartnershipholdingsharesorADSs,you

shouldconsultyourtaxadvisor.

WeurgeUSholderstoconsulttheirowntaxadvisorsconcerningtheUSfederal,stateandlocalandother

taxconsequencestothemofthepurchase,ownershipanddispositionofsharesorADSs.



eligible for the “dividends-received deduction” allowed to US corporations in respect of dividends received from
other US corporations. To the extent that an amount received by a US holder exceeds such holder’s allocable
share of our current earnings and profits, such excess will be applied first to reduce such holder’s tax basis in its
shares or ADSs, thereby increasing the amount of gain or decreasing the amount of loss recognized on a
subsequent disposition of the shares or ADSs. Then, to the extent such distribution exceeds such US holder’s tax
basis, such excess will be treated as capital gain. However, we do not maintain calculations of our earnings and
profits in accordance with US federal income tax principles, and US holders should therefore assume that any
distribution by us with respect to shares or ADSs will constitute ordinary dividend income. The amount of the
dividend will be the US dollar value of the Japanese yen payments received. This value will be determined at the
spot Japanese yen/US dollar rate on the date the dividend is received by the depositary in the case of US holders
of ADSs, or by the shareholder in the case of US holders of shares, regardless of whether the dividend payment is



Proposed Treasury regulations convert what would otherwise be passive income into non-passive income
when such income is banking income earned by an active bank. Based upon these proposed Treasury regulations
and certain IRS guidance relating to the treatment of certain qualifying government bonds, and upon certain
management estimates and assumptions, we do not believe that we were a PFIC for the year ended March 31,
2012 because we did not meet either the income test or the asset test. The determination of whether we are a
PFIC must be made annually and involves a fact-intensive analysis based upon, among other things, the
composition of our income and assets and the value of our assets from time to time. It is possible that we may
become a PFIC in the fiscal year ending March 31, 2013 or any future taxable year due to changes in our income







Risk Classification

At the holding company level, we broadly classify and define risk categories faced by the Group including
those that are summarized below. Group companies perform more detailed risk management based on their
respective operations.

Type of Risk Definition

Credit Risk The risk of financial loss in credit assets (including off-balance sheet
instruments) caused by deterioration in the credit conditions of counterparties.
This category includes country risk.

Market Risk Market risk is the risk of financial loss where the value of our assets and
liabilities could be adversely affected by changes in market variables such as
interest rates, securities prices and foreign exchange rates. Market liquidity
risk is the risk of financial loss caused by the inability to secure market
transactions at the required volume or price levels as a result of market
turbulence or lack of trading liquidity.

Liquidity Risk The risk of incurring loss if a poor financial position at a group company



disaster or system failure so as to minimize any disruption to customers and markets. A crisis management team
within the holding company is the central coordinating body in the event of any emergency. Based on
information collected from crisis management personnel at the major subsidiaries, this central body would assess
the overall impact of a crisis on the Group’s business and establish task forces that could implement all
countermeasures to restore full operations. We have business continuity plans to maintain continuous operational
viability in the event of natural disasters, system failures and other types of emergencies. Regular training drills
are conducted to upgrade the practical effectiveness of these systems.

The Great East Japan Earthquake created unprecedented and extreme circumstances, an electricity power
supply shortage and a need for all companies in Japan, including us, to reduce their electricity consumption. We
have initiated a comprehensive review of our existing business continuity plan to more effectively respond to





The following table sets forth our borrower grades:

Definition of MUFG Borrower Rating



The Japanese regulatory authorities require Japanese banks to categorize borrowers as follows:

‰





When quantifying credit risk amounts using the internal models, MUFG and its major banking subsidiaries
consider various parameters, including probability of default, or PD, loss given default, or LGD, and exposure at



reason, in recent years, it has been a high priority for us to reduce our equity portfolio to limit the risks associated
with holding a large equity portfolio, but also to comply with a regulatory framework that prohibits Japanese
banks from holding an amount of shares in excess of their adjusted Tier I capital after September 2006.



Market Risk Management and Control

At the holding company and the major subsidiaries, market risk exposure is reported to the Chief Risk
Management Officers on a daily basis. At the holding company, the Chief Risk Management Officer monitors
market risk exposure across the Group as well as the major subsidiaries’ control over their quantitative limits for
market risk and losses. Meanwhile, the Chief Risk Management Officers at the major subsidiaries monitor their
own market risk exposure and their control over their quantitative limits for market risk and losses. In addition,
various analyses on risk profiles, including stress testing, are conducted and reported to the Executive
Committees and the Corporate Risk Management Committees on a regular basis. At the business unit levels in
the major subsidiaries, the market risks on their marketable assets and liabilities, such as interest rate risk and
foreign exchange rate risk, are controlled by entering into various hedging transactions using marketable
securities and derivatives.

As part of our market risk management activities, we use certain



In calculating VaR using the HS method, we have implemented an integrated market risk measurement
system throughout the Group. Our major subsidiaries calculate their VaR based on the risk and market data
prepared by the information systems of their front offices and other departments. The major subsidiaries provide
this risk data to the holding company, which calculates overall VaR, taking into account the diversification effect
among all portfolios of the major subsidiaries.

For the purpose of internally evaluating capital adequacy on an economic capital basis in terms of market
risk, we use this market risk measurement model to calculate risk amounts based on a holding period of one year
and a confidence interval of 99%.

Monitoring and managing our sensitivity to interest rate fluctuations is the key to managing market risk in
MUFG’s non-trading activities. The major banking subsidiaries take the following approach to measuring risks
concerning core deposits, loan prepayments and early deposit withdrawals.



The following tables set forth the VaR related to our trading activities by risk category for the periods
indicated:

April 1, 2010—March 31, 2011 Average Maximum(1) Minimum(1) March 31, 2011





Actual losses exceeded VaR one time in the fiscal year ended March 31, 2012. This means that our VaR
model provided reasonably accurate measurements of market risk during the fiscal year.

Stress Testing

We have adopted an HS-VaR model, which calculates a VaR as a statistically possible amount of losses in a
fixed confidence interval based on historical market volatility. However, the HS-VaR model is not designed to
capture certain abnormal market fluctuations. In order to complement this weakness of the model, MUFG
conducts portfolio stress testing to measure potential losses using a variety of scenarios.

The holding company and the major subsidiaries conduct stress testing on a daily, monthly a1(of)-2uarintthla







risk. In order to ensure proper handling of information and prevent loss or leakage of information, our major
banking subsidiaries strive to better manage and reduce such risks through the appointment of managers with
specific responsibilities for information security issues, the establishment of internal procedures, training courses
designed for all staff, and the implementation of measures to ensure stable IT systems control. We have also
formulated the Personal Information Protection Policy as the basis for ongoing programs to protect the
confidentiality of personal information.

Systems planning, development and operations include appropriate design and extensive testing phases to



(2) Outline of AMA

We have established a measurement model designed to account for four data elements — internal loss data,
external loss data, scenario analysis, and business environment and internal control factors, or BEICFs — and
calculate the operational risk equivalent amount by estimating the maximum loss using a 99.9th percentile



With respect to the risk of losses relating to repayment of excess interest associated with the consumer
finance business of a subsidiary, the risk equivalent amount represents the amount of maximum loss estimated
with a 99.9th percentile one–tailed confidence interval and a one-year holding period based on a normal
distribution assumed by applying data on losses that arose in a given period, excluding any related expected
losses.

We confirm the appropriateness of the measurement models by periodic verification and back testing.

(4) Outline of Scenario Analysis



By conducting sound and appropriate business operations and disclosing corporate information in a timely
and appropriate manner, we will seek to establish enduring public trust in the Group.

2. Putting customers first

We will always consider our customers, and through close communication will endeavor to satisfy them and
gain their support by providing financial services that best meet their needs.





‰ No information regarding the identity of the informant will be passed on to third parties without the
approval of the informant him-or herself. However, this excludes instances where disclosure is legally
mandated, or to the extent that the information is necessary for surveys or reports, when data may be
passed on following the removal of the informant’s name.

‰ Please submit reports in either Japanese or English.

‰ If the informant wishes, we will endeavor to report back to the informant on the response taken within a
reasonable period of time following the receipt of specific information, but cannot promise to do so in
all instances.

Internal Audit

Role of Internal Audit

Internal audit functions within MUFG seek to provide independent verification of the adequacy and
effectiveness of internal control systems. This includes monitoring the status of risk management and compliance
systems, which are critical to the maintenance of sound and appropriate business operations. Internal audit results
are reported to senior management. An additional role of internal audit is to make suggestions to help improve or
rectify any issues or specific problems that are identified.

Group Internal Audit Framework

The board of directors at the holding company (ither)-2588en2aork



Item 12. Description of Securities Other than Equity Securities.

A. Debt Securities

Not applicable.

B. Warrants and Rights

Not applicable.

C. Other Securities

Not applicable.

D. American Depositary Shares



Fees Waived by the Depositary for Future Periods



PART IIItem 13. Defaults, Dividend Arrearages and Delinquencies.

Item 14. Material Modifications to the Rights of Security Holders and Use of Proceeds.

Item 15. Controls and Procedures.

Disclosure Controls and Procedures

An evaluation was carried out under the supervision and with the participation of our management,
including the Chief Executive Officer, or CEO, and the Chief Financial Officer, or CFO, of the effectiveness of
our disclosure controls and procedures, as defined in Rule 13a-15(e) under the US Securities Exchange Act of
1934, as of the end of the period covered by this Annual Report.Based on that evaluation, our CEO and CFO concluded that our disclosure controls and procedures were

effective as of March 31, 2012.

Management•s Annual Report on Internal Control Over Financial Reporting









Item 16A. Audit Committee Financial Expert.

Our board of corporate auditors has determined that Mr. Tsutomu Takasuka is an “audit committee financial



Audit-related fees



Item 16E. Purchases of Equity Securities by the Issuer and Affiliated Purchasers.

Issuer Purchases of Common Stock

Total
Number of

Shares
Purchased(1)

Average Price
Paid per Share

Total
Number of

Shares
Purchased
as Part of
Publicly

Announced
Plans or

Programs

Maximum
Number of
Shares that
May Yet Be
Purchased
Under the
Plans or

Programs

April 1 to April 30, 2011 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,728 ¥384.63 — —
May 1 to May 31, 2011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,185 383.57 — —
June 1 to June 30, 2011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,896 368.85 — —
July 1 to July 31, 2011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,221 399.62 — —
August 1 to August 31, 2011 . . . . . . . . . . . . . . . . . . . . . . . 3,409 377.37 — —
September 1 to September 30, 2011 . . . . . . . . . . . . . . . . . . 2,537 333.28 — —
October 1 to October 31, 2011 . . . . . . . . . . . . . . . . . . . . . . 2,082 337.51 — —
November 1 to November 30, 2011 . . . . . . . . . . . . . . . . . . 1,563 336.81 — —
December 1 to December 31, 2011 . . . . . . . . . . . . . . . . . . . 3,254 331.52 — —
January 1 to January 31, 2012 . . . . . . . . . . . . . . . . . . . . . . . 2,810 337.42 — —
FebrOPm
9 1 t3 January 31, 2012



1. A NYSE-listed US company must have a majority of directors that meet the independence requirements
under Section 303A of the NYSE’s Listed Company Manual.

As of June 30, 2012, MUFG has three outside directors as members of its board of directors. Under the



MUFG’s directors are elected or dismissed at MUFG’s general meeting of shareholders in accordance with



PART III

Item 17. Financial Statements.

In lieu of responding to this item, we have responded to Item 18 of this Annual Report.

Item 18. Financial Statements.

The information required by this item is set forth in our consolidated financial statements starting on
page F-1 of this Annual Report.

Item 19. Exhibits.

Exhibit Description

1(a) Articles of Incorporation of Mitsubishi UFJ Financial Group, Inc., as amended on June 26,
2009. (English translation)*



Exhibit Description

101.DEF XBRL Definition Linkbase Document

101.LAB XBRL Label Linkbase Document

101.PRE XBRL Presentation Linkbase Document

Notes:
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Fiscal year ended March 31, 2010







III. Loan Portfolio





The following table shows the distribution of our nonaccrual loans, restructured loans and accruing loans





IV. Summary of Loan Loss Experience

The following table shows an analysis of our loan loss experience by type of industry of borrower for each
of the five fiscal years ended March 31, 2012:

Fiscal years ended March 31,

2008 2009 2010 2011 2012

(in millions, except percentages)
Allowance for credit losses at beginning of fiscal



The following table shows an allocation of our allowance for credit losses at March 31 of each of the five
fiscal years ended March 31, 2012:

At March 31,

2008 2009 2010 2011 2012

Amount



V. Deposits

The following table shows the average amount of, and the average rate paid on, the following deposit
categories for the fiscal years ended March 31, 2010, 2011 and 2012:

Fiscal years ended March 31,

2010 2011



VI. Short-Term Borrowings

The following table shows certain additional information with respect to our short-term borrowings for the
fiscal years ended March 31, 2010, 2011 and 2012:

Fiscal years ended March 31,

2010 2011 2012

(in millions, except percentages)

Call money, funds purchased, and payables under repurchase
agreements and securities lending transactions:

Average balance outstanding during the fiscal year . . . . . . . . . . ¥18,788,637 ¥19,081,808 ¥21,511,773
Maximum balance outstanding at any month-end during the

fiscal year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,343,978 19,459,592 22,618,035
Balance at end of fiscal year . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,364,371 16,806,667 21,347,850
Weighted average interest rate during the fiscal year . . . . . . . . . 0.32% 0.38% 0.44%
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MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS—(Continued)
MARCH 31, 2011 AND 2012

(in millions, except shares) 2011 2012

LIABILITIES AND EQUITY





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME—(Continued)
FOR THE FISCAL YEARS ENDED MARCH 31, 2010, 2011 AND 2012

(in millions, except per share amount) 2010 2011 2012

Income before income tax expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,297,024 821,812 849,942
Income tax expense (Note 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413,105 433,625 429,191

Net income before attribution of noncontrolling interests . . . . . . . . . . 883,919 388,187 420,751
Net income (loss) attributable to noncontrolling interests . . . . . . . . . . . . . 15,257 (64,458) 4,520

Net income attributable to Mitsubishi UFJ Financial Group . . . . . . . ¥ 868,662 ¥452,645 ¥416,231

Income allocated to preferred shareholders:
Cash dividends paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 21,678 ¥ 20,940 ¥ 17,940

Net income available to common shareholders of Mitsubishi UFJ
Financial Group . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 846,984 ¥431,705 ¥398,291

Earnings per common share applicable to common shareholders of
Mitsubishi UFJ Financial Group (Notes 17 and 20):

Basic earnings per common share—net income available to common
shareholders of Mitsubishi UFJ Financial Group . . . . . . . . . . . . . . . . . ¥ 68.72 ¥ 30.55 ¥ 28.17

Diluted earnings per common share—net income available to common
shareholders of Mitsubishi UFJ Financial Group . . . . . . . . . . . . . . . . . 68.59 30.43 28.09

(1) The following credit losses are included in Investment securities gains—net:



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FROM NONOWNER SOURCES
FOR THE FISCAL YEARS ENDED MARCH 31, 2010, 2011 AND 2012

(in millions)

Gains (Losses)
before income
tax expense

(benefit)

Income tax
(expense)
benefit

Gains (Losses)
net of income
tax expense

(benefit)
Fiscal year ended March 31, 2010:
Net income before attribution of noncontrolling interests . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FROM NONOWNER SOURCES—(Continued)
FOR THE FISCAL YEARS ENDED MARCH 31, 2010, 2011 AND 2012

(in millions)

Gains (Losses)
before income
tax expense



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF EQUITY
FOR THE FISCAL YEARS ENDED MARCH 31, 2010, 2011 AND 2012

(in millions, except per share amount) 2010 2011 2012

Preferred stock (Note 15):







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE FISCAL YEARS ENDED MARCH 31, 2010, 2011 AND 2012

(in millions) 2010 2011 2012

Cash flows from operating activities:



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS—(Continued)
FOR THE FISCAL YEARS ENDED MARCH 31, 2010, 2011 AND 2012

(in millions) 2010 2011 2012

Cash flows from financing activities:
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1. BASIS OF FINANCIAL STATEMENTS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Description of Business







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

gains—net in the consolidated statements of income. In determining other-than-temporary declines in fair value
to be recognized as an impairment loss on investment securities, the MUFG Group generally considers factors
such as the ability and positive intent to hold the investments for a period of time sufficient to allow for any
anticipated recovery in fair value, the financial condition of the issuer, the extent of decline in fair value, and the
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

held and intended for dispositions or sales in secondary markets are transferred to the held-for-sale classification
and carried at the lower of cost or estimated fair value generally on an individual loan basis. Loan origination
fees, net of certain direct origination costs, are deferred and recognized over the contractual life of the loan as an
adjustment of yield using a method that approximates the interest method. Interest income on loans that are not
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Card segment

In the Card segment, the loans are smaller-balance homogeneous loans that are pooled by their internal



MITSUBISHIUFJFINANCIALGROUP,INC.ANDSUBSIDIARIES

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS„(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Intangible assets
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Treasury Stock
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The new guidance will only affect the presentation of other comprehensive income, and will not affect the
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

and assume certain liabilities of Tamalpais Bank and Frontier Bank and thereby recorded goodwill and core
deposit intangible assets of ¥8,068 million and ¥1,648 million, respectively. In connection with the acquisition,
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

At March 31, 2012:
Amortized

cost

Gross
unrealized

gains

Gross
unrealized

losses
Estimated
fair value

(in millions)
Securities available for sale:

Debt securities:
Japanese national government and Japanese

government agency bonds . . . . . . . . . . . . . . . ¥48,736,276 ¥ 155,010 ¥ 8,624 ¥48,882,662
Japanese prefectural and municipal bonds . . . . . 173,028 7,750 — 180,778
Foreign governments and official institutions

bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 953,364 18,606 742 971,228
Corporate bonds . . . . . . . . . . . . . . . . . . . . . . . . . 2,460,263 68,933 2,639 2,526,557
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

For the fiscal years ended March 31, 2010, 2011 and 2012, gross realized gains on sales of investment
securities available for sale were ¥344,353 million, ¥270,384 million and ¥233,253 million, respectively, and gross
realized losses on sales of investment securities available for sale were ¥47,117 million, ¥35,966 million and
¥56,226 million, respectively. In the second half of the fiscal year ended March 31, 2012, the MUFG Group
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Less than 12 months 12 months or more Total

At March 31, 2012:
Estimated
fair value

Unrealized
losses

Estimated
fair value
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Nonaccrual Loans

The nonaccrual status of loans by class at March 31, 2011 and 2012 is shown below:

2011 2012

(in millions)

Commercial
Domestic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 686,084 ¥ 808,757

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,275 199,608
Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,338 39,959
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,282 104,690
Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,234 84,753
Wholesale and retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,870 237,380
Banks and other financial institutions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,238 7,802
Communication and information services . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,978 33,233
Other industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,163 47,931
Consumer . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,706 53,401

Foreign-excluding UNBC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,869 69,361
Residential . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,777 122,270
Card . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,445 113,450
UNBC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,623 49,651

Total1onsBC
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Impaired Loans

The MUFG Group’s impaired loans primarily include nonaccrual loans and restructured loans. The
following table shows information about impaired loans by class at March 31, 2011:

Recorded Loan Balance

At March 31, 2011:
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The following table shows information about impaired loans by class at March 31, 2012 and average
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Past Due Analysis

Age analysis of past due loans by class at March 31, 2011 and 2012 are shown below:
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

At March 31, 2012:
1-3 months
Past Due
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Allowance for credit losses and recorded investment in loans by portfolio segment at March 31, 2011 are
shown below:

At March 31, 2011: Commercial Residential Card UNBC Total

(in millions)

Allowance for credit losses:





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

As the end of RCC’s operations was approaching, the amount of the loss (so-called “stage two loss”), which
might have ultimately been incurred through the collection activities, had been becoming clearer. In May 2011,
the Japanese Diet enacted a law to partially revise the Deposit Insurance Law. Although it has already been
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

beneficial interests are carried at their fair values, and the unrealized holding gains and losses are excluded from
earnings and reported as a net amount in a separate component of shareholders’ equity until realized. The fair
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The fair value of the reporting unit noted above was estimated using the present value of expected future
cash flows.

Other Intangible Assets

The table below presents the gross carrying amount, accumulated amortization and net carrying amount, in
total and by major class of intangible assets at March 31, 2011 and 2012:

2011 2012

Gross
carrying
amount

Accumulated
amortization

Net
carrying
amount

Gross
carrying
amount

Accumulated
amortization

Net
carrying
amount

(in millions)
Intangible assets subject to amortization:

Software . . . . . . . . . . . . . . . . . . . . . . .
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

7. INCOME TAXES

The detail of current and deferred income tax expense for the fiscal years ended March 31, 2010, 2011 and
2012 were as follows:

2010
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

A reconciliation of the effective income tax rate reflected in the accompanying consolidated statements of
income to the combined normal effective statutory tax rate for the fiscal years ended March 31, 2010, 2011 and
2012 are as follows:

2010 2011 2012

Combined normal effective statutory tax rate
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The following is a summary of maturities of long-term debt subsequent to March 31, 2012:

MUFG BTMU
Other

subsidiaries Total

(in millions)

Fiscal year ending March 31:
2013 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 11 ¥ 966,835 ¥ 542,702 ¥ 1,509,548
2014 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 1,009,996 493,242 1,503,246
2015 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 997,425 362,817 1,360,247
2016 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 679,883 183,517 863,402
2017 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 534,639 242,210 776,850
2018 and thereafter . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,904 5,048,164 1,147,701 6,579,769
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The following table summarizes the assumptions used in computing the present value of the projected
benefit obligations and the net periodic benefit cost:

Domestic subsidiaries Foreign offices and subsidiaries

2010 2011 2012 2010 2011 2012

Pension
benefits
and SIP

Pension
benefits
and SIP

Pension
benefits
and SIP

Pension
benefits

Other
benefits

Pension
benefits

Other
benefits

Pension
benefits

Other
benefits

Weighted-average assumptions used:
Discount rates in determining
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The following table sets forth the combined funded status and amounts recognized in the accompanying
consolidated balance sheets at March 31, 2011 and 2012:

Domestic subsidiaries Foreign offices and subsidiaries

2011 2012 2011 2012

Non-contributory
pension benefits

and SIP
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The aggregated accumulated benefit obligations of these plans at March 31, 2011 and 2012 were as follows:

Domestic
subsidiaries

Foreign offices
and subsidiaries

2011 2012 2011 2012

(in millions)

Aggregated accumulated benefit obligations . . . . . . . . . . . . . . ¥1,685,442 ¥1,747,624 ¥181,239 ¥209,145

The projected benefit obligations, accumulated benefit obligations and fair value of plan assets for the plans
with accumulated benefit obligations in excess of plan assets at March 31, 2011 and 2012 were as follows:

Domestic
subsidiaries

Foreign offices
and subsidiaries

2011 2012 2011 2012

(in millions)

Projected benefit obligations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥115,835 ¥1,332,424 ¥27,588 ¥209,930
Accumulated benefit obligations . . . . . . . . . . . . . . . . . . . . . . . . . . 110,342 1,308,177 26,927 193,899
Fair value of plan assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The following table presents the changes in equity from nonowner sources in the fiscal years ended
March 31, 2011 and 2012:

Domestic subsidiaries Foreign offices and subsidiaries

2011 2012 2011 2012

Pension
benefits
and SIP

Pension
benefits
and SIP



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The weighted-average target asset allocation of plan assets for the pension benefits and other benefits at
March 31, 2012 was as follows:

Domestic
subsidiaries
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Estimated future benefit payments

The following table presents benefit payments expected to be paid, which include the effect of expected
future service for the fiscal years indicated:

Domestic
subsidiaries
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The following table presents the fair value of each major category of plan assets as of March 31, 2011 and
2012:

Pension benefits and SIP Investments:

At March 31, 2011
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

At March 31, 2012 Domestic subsidiaries Foreign offices and subsidiaries

Assets category Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

(in millions)
Japanese government

bonds
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The following tables present a reconciliation of plan assets measured at fair value using significant
unobservable inputs (Level 3) during the fiscal years ended March 31, 2011 and 2012:

Pension benefits and SIP Investments:

Domestic subsidiaries

Assets category
March 31,

2010
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Common Stock Issued during the fiscal year ended March 31, 2010
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Hedging transactions are structured at inception so that the notional amounts of the hedging instruments are
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Trading and risk management derivatives gains and losses
(Not designated as hedging instruments)

For the fiscal year ended March 31, 2012:
Foreign exchange
gains (losses)—net

Trading account
profits (losses)—net Total

(in billions)
Interest rate contracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ — ¥ 160 ¥ 160
Foreign exchange contracts . . . . . . . . . . . . . . . . . . . . . . . . . . (94) — (94)
Equity contracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (47) (47)
Commodity contracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (1) (1)
Credit derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 2 2
Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) (36) (37)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ (95) ¥ 78 ¥ (17)

Gains and losses for derivatives designated as cash flow hedges

Gains and losses for derivatives designated as cash flow hedges

The amount of
gains (losses)
recognized in
Accumulated
other changes
in equity from



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Credit Derivatives

The MUFG Group enters into credit derivatives to manage credit risk exposures, to facilitate client
transactions, and for proprietary trading purpose, under which they provide counterparty protection against the
risk of default on a set of debt obligations issued by a specified reference entity or entities. Types of these credit
derivatives include primarily single name credit default swaps, index and basket credit default swaps and credit-
linked notes. The MUFG Group will have to perform under a credit derivative if a credit event as defined under
the contract occurs. Such credit events include bankruptcy, dissolution or insolvency of the referenced entity,
default and restructuring of the obligations of the referenced entity. The MUFG Group’s counterparties are
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Protection sold

Maximum potential/Notional amount
by expiration period

Estimated
fair value

At March 31, 2012:
Less than

1 year
1-5

years
Over

5 years Total
(Asset)/

Liability(1)
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March 31, 2011 and 2012, respectively. Credit derivatives sold by the MUFG Group at March 31, 2011 and 2012
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The guarantees the MUFG Group does not classify based upon internal credit ratings are as follows.

The MUFG Group records all derivative contracts at fair value. Aggregate market risk limits have been
established, and market risk measures are routinely monitored against these limits. The MUFG Group also
manages its exposure to these derivative contracts through a variety of risk mitigation strategies, including, but
not limited to, offsetting economic hedge positions. The MUFG Group expects the risk of loss to be remote and
believes that the notional amounts of the derivative contracts generally exceed its exposure.

Liabilities of trust accounts represent the trustee’s potential responsibility for temporary payments to
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Consolidated VIEs Consolidated assets

At March 31, 2012: Total



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Analysis of Each Transaction Category

Asset-Backed Conduits

This category primarily comprises the following:
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These entities typically take the form of a limited partnership and usually are entirely funded by general and
limited partner interests. The general partners of the partnerships in some cases are entities that have no
substantive decision making ability. The fund managers that establish these partnerships assume investment
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servicing fees for managing the funds and, as an investor member, tax benefits and tax credits to reduce the
UNBC tax liability. UNBC considers itself to be the primary beneficiary and consolidated them upon adoption of
the current guidance because, as a sponsor and managing member of the funds, it has the power to direct
activities that most significantly impact the funds’ economic performance and also has the obligation to absorb
losses of the funds that could potentially be significant to the funds.

LIHC Guaranteed Syndicated Investment Funds
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Investments in Securitized Financial Instruments

The MUFG Group holds investments in special purpose entities that issue securitized financial products.
The assets held by the special purpose entities include credit card receivables and residential mortgage loans.
These entities are established and managed by parties that are unrelat Tose the MUFG Group and the MUF.
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Others

This category primarily comprises the following:

Financing Vehicles of the MUFG Group’s Customers

The MUFG Group is involved with several entities that are established by the MUFG Group’s customers.
These entities borrow funds from financial institutions and extend loans to their group entities. These entities
effectively work as fund-raising vehicles for their respective group companies and enable the groups to achieve
efficient financing by integrating their financing activities into a single entity. In all cases the MUFG Group is
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earned by providing UBSIDIARIES
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

format and information is not consistent with the consolidated financial statements prepared on the basis of US
GAAP. A reconciliation is provided for the total amounts of segments’ total operating profit with income before
income tax expense under US GAAP.

See Note 28 for financial information relating to the MUFG Group’s operations by geographic area. The
geographic financial information is consistent with the basis of the accompanying consolidated financial
statements.

The following is a brief explanation of the MUFG Group’s business segments:
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fourth area by shifting most of the MUFG Group’s global operations mainly from the Integrated Corporate
Banking Business Group. This change in the MUFG Group’s business segments was implemented to change the
previous practice of each group entity’s individual promotion of global businesses to a more group-wide
approach. The new approach is designed to enable the MUFG Group to exercise its comprehensive expertise to
more effectively provide the MUFG Group’s customers with value-added services outside of Japan.

Effective October 1, 2011, there was a change in the MUFG Group’s managerial accounting method applied
mainly to fees and commissions, which mainly affected the Integrated Trust Assets Business Group, resulting in



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Reconciliation

As set forth above, the measurement bases and the income and expense items of the internal management
reporting system are different from the accompanying consolidated statements of income. Therefore, it is
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are not available, fair value is based upon valuation techniques that use, where possible, current market-based or
non-market-based parameters, such as interest rates, yield curves, foreign exchange rates, volatilities and credit
curves. The fair values of liabilities are determined by discounting future cash flows at a rate which incorporates
the MUFG Group’s own creditworthiness. In addition, valuation adjustments may be made to ensure the financial
instruments are recorded at fair value. These adjustments include, but are not limited to, amounts that reflect
counterparty credit quality, liquidity risk and model risk.

The following section describes the valuation methodologies adopted by the MUFG Group to measure fair
values of certain financial instruments. The discussion includes the general classification of such financial
instruments in accordance with the valuation hierarchy, a brief explanation of the valuation techniques, the
significant inputs to those models, and any additional significant assumptions.

Interest-earning Deposits in Other Banks

Certain interest-earning deposits are measured at fair value by using discounted cash flows due to election
of the fair value option. Cash flows are estimated based on the terms of the contracts and discounted by markets
rates applicable to the maturity of the contracts, which are adjusted to reflect credit risks on counterparties. As
the inputs into the valuation are readily observable, these deposits are classified in Level 2 of the valuation
hierarchy.

Receivables Under Resale Agreements

Certain receivables under resale agreements are measured at fair value by using discounted cash flows due
to election of the fair value option. Cash flows are estimated based on the terms of the contracts and discounted
by the interest rates applicable to the maturity of the contracts, which are adjusted to reflect credit risks on
counterparties. These receivables are classified in Level 2 of the valuation hierarchy.

Trading Account Assets and Liabilities—Trading Account Securities

When quoted prices are available in an active market, the MUFG Group adopts the quoted market prices to
measure the fair values of securities and such securities are classified in Level 1 of the valuation hierarchy.
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valuation hierarchy. If any such key inputs are unobservable, they are classified in Level 3 of the valuation
hierarchy. Certain investments in funds valued at net assets value are classified in Level 2 if they can be
redeemed at their net asset value at the measurement date.
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Assets and Liabilities Measured at Fair Value on a Recurring Basis

The following tables present the financial instruments carried at fair value by level within the fair value
hierarchy as of March 31, 2011 and 2012:

March 31, 2011

Level 1 Level 2 Level 3 Fair Value

(in millions)
Assets
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March 31, 2012

Level 1 Level 2 Level 3 Fair Value

(in millions)
Assets

Trading account assets:
Trading securities(1)
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(3) Includes interest-earning deposits in other banks, receivables under resale agreements, securities received as collateral under lending
transactions, money in trust for segregating cash deposited by customers on security transactions and derivatives designated as hedging
instruments.

(4) Includes investments valued at net asset value of real estate funds, hedge funds and private equity funds, whose fair values at March 31,
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Changes in Level 3 Recurring Fair Value Measurements

The following tables present a reconciliation of the assets and liabilities measured at fair value on a
recurring basis using significant unobservable inputs (Level 3) during the fiscal years ended March 31, 2011 and
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March 31,
2011

Total realized/
unrealized
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Assets and Liabilities Measured at Fair Value on a Nonrecurring Basis

Certain assets and liabilities may be measured at fair value on a nonrecurring basis in periods subsequent to
their initial recognition. These assets are subject to fair value adjustments that result from the application of the
lower of cost or fair value accounting or write-downs of individual assets. The following table presents the
carrying value of assets measured at fair value on a nonrecurring basis by level within the fair value hierarchy as
of March 31, 2011 and 2012:

March 31, 2011 March 31, 2012

Level 1 Level 2 Level 3
Total

carrying value Level 1 Level 2 Level 3
Total

carrying value

(in millions)

Assets
Investment

securities(1) . . . . . . ¥ — ¥ — ¥ 5,185 ¥ 5,185 ¥ — ¥ — ¥ 32,400 ¥ 32,400
Loans . . . . . . . . . . . . 12,243 14,843 343,696 370,782 10,888 19,692 332,963 363,543

Loans held for
sale . . . . . . . . —
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The following table presents the nonrecurring changes in fair value which have been recorded during the
fiscal years ended March 31, 2011 and 2012:

Losses (Gains) for
the fiscal year ended

March 31, 2011 March 31, 2012

(in millions)

Investment securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 3,364 ¥ 6,060
Loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,862 173,242

Loans held for sale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,2g9e5310(842)]TJ
-21.26 -1.2 TD
[Cfolatercal endent lLoans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .59,5992 1731060
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The following table presents the gains or losses recorded during the fiscal years ended March 31, 2011 and
2012 related to the eligible instruments for which the MUFG Group elected the fair value option:

For the fiscal year ended March 31,

2011
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Interest income and expense and dividend income related to the assets and liabilities for which the fair value
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Condensed Statements of Cash Flows

2010 2011 2012

(in millions)

Operating activities:
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 868,662 ¥ 452,645 ¥ 416,231
Adjustments and other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (643,734) (111,730) (133,368)

Net cash provided by operating activities
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Owner hereof or as ordered by him. Such delivery will be made at the option of the Owner hereof, either at the
office of the Custodian or at the corporate Trust Office of the Depositary, provided that the forwarding of
certificates for Shares or other Deposited Securities for such delivery at the Corporate Trust Office of the







The Depositary will make available for inspection by Owners of Receipts at its Corporate Trust Office any
reports and communications, including any proxy soliciting material, received from the Company which are both
(a) received by the Depositary as the holder of the Deposited Securities and (b) made generally available to the
holders of such Deposited Securities by the Company. The Depositary will also send to Owners of Receipts
copies of such reports when furnished by the Company pursuant to the Deposit Agreement.

The Depositary will keep books for the registration of Receipts and transfers of Receipts which at all
reasonable times shall be open for inspection by the Owners of Receipts, provided that such inspection shall not



13. RIGHTS.

In the event that the Company offers or causes to be offered to the holders of any Deposited Securities any
rights to subscribe for additional Shares or any rights of any other nature, the Depositary, after consultation with
the Company, will have discretion as to the procedure to be followed in making such rights available to the
Owners of Receipts or in disposing of such rights on behalf of such Owners and making the net proceeds
available in Dollars to such Owners; provided, however, that the Depositary will, if requested by the Company,
take action as follows:

(i) if at the time of the offering of any rights the Depositary determines that it is lawful and feasible to make
such rights available to Owners of Receipts by means of warrants or otherwise, the Depositary will distribute



purpose (the “Instruction Date”), the Depositary shall endeavor in so far as practicable to vote or cause to be
voted the amount of Shares or other Deposited Securities represented by such Receipt in accordance with the
instructions set forth in such request. So long as Japanese law provides that votes may only be cast with respect
to one or more whole Shares or other Deposited Securities, the Depositary shall aggregate voting instructions to
the extent such instructions are the same and vote such whole Shares or other Deposited Securities in accordance
with the Owners’ instructions. If after aggregation of all instructions to vote received by the Depositary, any
portion of which constitutes instructions with respect to less than a whole Share or other Deposited Security, the
Depositary will not vote or cause to be voted the Shares or other Deposited Securities to which such portion of
the instructions apply. The Depositary shall not vote or attempt to exercise the right to vote that attaches to the
Shares or other Deposited Securities, other than in accordance with such instructions or deemed instructions. If
no instructions are received by the Depositary from any Owner with respect to any of the Deposited Securities



Depositary agrees to perform its obligations specifically set forth in the Deposit Agreement without negligence
or bad faith. Neither the Depositary nor the Company shall be under any obligation to appear in, prosecute or
defend any action, suit, or other proceeding in respect of any Deposited Securities or in respect of the Receipts,
which in its opinion may involve it in expense or liability, unless indemnity satisfactory to it against all expense
and liability be furnished as often as may be required, and the Custodian shall not be under any obligation
whatsoever with respect to such proceedings, the responsibility of the Custodian being solely to the Depositary.
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DEPOSIT AGREEMENT

DEPOSIT AGREEMENT dated as of September 19, 1989, as amended and restated as of April 2, 2001, as
further amended and restated as of December 22, 2004, among MITSUBISHI TOKYO FINANCIAL GROUP,



SECTION 1.05. Shares.

The term “Shares” shall mean Shares of Common Stock in registered form of the Issuer, par value
50,000 yen each, heretofore validly issued and outstanding and fully paid, non-assessable and free of any
pre-emption rights of the holders of outstanding Shares or hereafter validly issued and outstanding and fully paid,
non-assessable and free of any pre-emption rights of the holders of outstanding Shares or interim certificates
representing such Shares.

SECTION 1.06. Deposited Securities.

The term “Deposited Securities” as of any time shall mean Shares at such time deposited or deemed to be











the preceding sentence, the Depositary shall execute and deliver a Receipt or Receipts evidencing the balance of



ARTICLE 3. CERTAIN OBLIGATIONS OF OWNERS OF RECEIPTS.

SECTION 3.01. Filing Proofs, Certificates and Other Information.



SECTION 4.02. Distributions Other Than Cash, Shares or Rights.

Whenever the Depositary shall receive any distribution other than a distribution described in Sections 4.01,
4.03 or 4.04, the Depositary shall cause the securities or property received by it to be distributed to the Owners
entitled thereto, in proportion to the number of American Depositary Shares representing such Deposited
Securities held by them respectively, in any manner that the Depositary may deem equitable and practicable for
accomplishing such distribution; provided, however, that if in the opinion of the Depositary such distribution



If registration under the Securities Act of 1933 of the securities to which any rights relate is required in



SECTION 4.07. Voting of Deposited Securities.



SECTION 4.10. Lists of Receipt Owners.



SECTION 5.03. Obligations of the Depositary, the Custodian and the Issuer.





SECTION 5.07. Issuance of Additional Shares.

The Issuer agrees that in the event of any issuance of (1) additional Shares, (2) rights to subscribe for
Shares, (3) securities convertible into Shares, or (4) rights to subscribe for such securities, the Issuer will
promptly furnish to the Depositary a written opinion from counsel for the Issuer in the United States, which
counsel shall be satisfactory to the Depositary, stating whether or not the circumstances of such issue are such as



Issuer from time to time. The Depositary shall present its statement for such charges and expenses to the Issuer
once every three months. The charges and expenses of the Custodian are for the sole account of the Depositary.

The following charges shall be incurred by any party depositing or withdrawing Shares or by any party
surrendering Receipts or to whom Receipts are issued (including, without limitation, issuance pursuant to a stock
dividend or stock split declared by the Issuer or an exchange of stock regarding the Receipts or Deposited
Securities or a distribution of Receipts pursuant to Section 4.03), whichever applicable: (1) taxes and other
governmental charges, (2) such registration fees as may from time to time be in effect for the registration of
transfers of Shares generally on the Share register of the Issuer or foreign registrar and applicable to transfers of
Shares to the name of the Depositary or its nomin257.1(sh.(fees)-2cE(of)]TJ
ceffect)-2555(and)-251f



ARTICLE 6. AMENDMENT AND TERMINATION.

SECTION 6.01. Amendment.



SECTION 7.03. Severability.





IN WITNESS WHEREOF, MITSUBISHI TOKYO FINANCIAL GROUP, INC. and THE BANK OF NEW



Exhibit A to Deposit Agreement

No.

AMERICAN DEPOSITARY SHARES
(Each American Depositary Share represents one-



1. THE DEPOSIT AGREEMENT.

This American Depositary Receipt is one of an issue (herein called “Receipts”), all issued and to be issued
upon the terms and conditions set forth in the deposit agreement, dated as of September 19, 1989, as amended
and restated April 2, 2001, as further amended and restated December 22, 2004 (herein called the “Deposit
Agreement”), by and among the Company, the Depositary, and all Owners (as defined below) and holders from
time to time of Receipts issued thereunder, each of whom by accepting a Receipt agrees to become a party
thereto and become bound by all the terms and conditions thereof. The Deposit Agreement sets forth the rights of
Owners and holders of the receipts and the rights and duties of the Depositary in respect of the Shares deposited



the preceding sentence, the Depositary shall execute and deliver a Receipt or Receipts evidencing the balance of
American Depositary Shares not so cancelled to the person or persons surrendering the same.

3. TRANSFERS, SPLIT-UPS, AND COMBINATIONS OF RECEIPTS.

The transfer of this Receipt is registrable on the books of the Depositary at its Corporate Trust Office by the
Owner hereof in person or by duly authorized attorney, upon surrender of this Receipt properly endorsed for
transfer or accompanied by proper instruments of transfer and funds sufficient to pay any applicable transfer
taxes and the fees and expenses of the Depositary and upon compliance with such regulations, if any, as the
Depositary may establish for such purpose. This Receipt may be split into other such Receipts, or may be
combined with other such Receipts into one Receipt, evidencing the same aggregate number of American
Depositary Shares as the Receipt or Receipts surrendered. As a condition precedent to the execution and delivery,
registration of transfer, split-up, combination, or surrender of any Receipt, the delivery of any distribution
thereon, or withdrawal of any Deposited Securities, the Depositary or the Custodian (i) may require payment
from the depositor of Shares or the presenter of the Receipt of a sum sufficient to reimburse it for any tax or other
governmental charge and any stock transfer or registration fee with respect thereto (including any such tax or







American Depositary Shares representing such Deposited Securities held by them, respectively, provided,
however, that in the event that the Company or the Depositary is required to withhold and does withhold from





Date, the Depositary shall deem such Owner to have instructed the Depositary to give a discretionary proxy to a
person designated by the Issuer with respect to such Deposited Securities and the Depositary shall give a
discretionary proxy to a person designated by the Issuer to vote such Deposited Securities provided, that no such
instruction shall be given with respect to any matter as to which the Issuer informs the Depositary (and the Issuer
agrees to provide such information as promptly as practicable in writing) that (x) the Issuer does not wish such



give such advice or information or for any translation of any notice, report or other document made by a



such expenses), or which shall otherwise prejudice any substantial existing right of Owners of Receipts, shall,
however, not become effective as to outstanding Receipts until the expiration of three months after notice of such
amendment shall have been given to the Owners of outstanding Receipts. Every Owner of a Receipt at the time
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