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2006 2006 2005
(U.S. Dollars)

Average Balances (Unaudited)*1

Interest-earning assets ¥135,385.3 $1,152,412 ¥  99,282.1

Interest-bearing liabilities 118,120.2 1,005,449 
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F o r w a r d - L o o k i n g S t a D e n t s



PART I

Item 1. Identity of Directors, Senior Management and Advisors.

Not applicable.

Item 2. Offer Statistics and Expected Timetable.

Not applicable.

Item 3. Key Information.

A. Selected Financial Data

The selected statement of income data and selected balance sheet data set forth below have been derived
from our audited consolidated financial statements. On October 1, 2005, Mitsubishi Tokyo Financial Group, Inc.,







Exchange Rate Information

The tables below set forth, for each period indicated, the noon buying rate in New York City for cable
transfers in Japanese yen as certified for customs purposes by the Federal Reserve Bank of New York, expressed
in Japanese yen per $1.00. On September 26, 2006, the noon buying rate was $1.00 equals ¥117.16 and the
inverse noon buying rate was ¥100 equals $0.85.

Year 2006

March April May June July Fscusy

September(1)yHigch . . . . . . . . . . . . . . . . . . . . . . . . . h ¥19.07¥18.66¥13.46¥16.42¥17.44¥17.35¥18.02e



products and services of the two groups, which may prevent us from enhancing the convenience and
efficiency of our domestic branch and subsidiary network and operational systems as planned;

• impairment of relationships with customers, employees and strategic partners;



• economic conditions in Japan deteriorate;



Our exposure to troubled borrowers may increase, and our recoveries from these borrowers may be lower
than expected.

We may provide additional loans, equity capital or other forms of support to troubled borrowers in order to
facilitate their restructuring and revitalization efforts. We may forbear from exercising some or all of our rights
as a creditor against them, and we may forgive loans to them in conjunction with their debt restructuring. We
may take these steps even when our legal rights might permit us to take stronger action against the borrower and
even when others might take stronger action against the borrower to maximize recovery or to reduce exposure in
the short term. We may provide support to troubled borrowers for various reasons, including any of the following
reasons arising from Japan’s business environment and customs:



• we may be requested to participate in providing assistance to support distressed financial institutions
that are not our consolidated subsidiaries;

• if the government takes control of major financial institutions, we will become a direct competitor of
government-controlled financial institutions and may be at a competitive disadvantage if the Japanese
government provides regulatory, tax, funding or other benefits to those financial institutions to
strengthen their capital, facilitate their sale or otherwise;



addition, as a result of unanticipated issues, we may need to take a permitted scope limitation on our assessment
of internal control over financial reporting, may report material weaknesses in our internal control over financial



• adverse changes in foreign currency exchange rates; or



We may not be able to refinance our subordinated debt obligations with equally subordinated debt, and as
a result our capital ratios may be adversely affected.



purchasing or holding more than 5% of the equity interest in any domestic third party. In order to comply with
this requirement after the merger with UFJ Holdings, we are required to sell some holdings of equity securities



• new products and services we introduce may not gain acceptance among customers; and

• we may have difficulty developing and operating the necessary information systems.















In the securities business, MUS offers its customers a wide range of investment products. The equity sales
staff members provide services to clients ranging from individual investors to institutional investors
abroad. Through derivative products, MUS provides solutions to meet customers’ risk management needs. MUS





for payment and settlement functions, and is fully insured without a maximum amount limitation. In addition, we







I n t e r m s o f n e w m a r k e t e n t r a n t s , o t h e r f i n a n c i a l i n s t i t u t i o n s , s u c h a s O r i x C o r p o r a t i o n , a n d n o n - f i n a n c i a l
c o m p a n i e s , s u c h a s S o n y C o r p o r a t i o n a n d I t o - Y o k a d o C o . , L t d . , h a v e a l s o b e g u n t o o f f e r v a r i o u s b a n k i n g
s e r v i c e s , o f t e n t h r o u g h n o n - t r a d i t i o n a l d i s t r i b u t i o n c h a n n e l s . A l s o , i n r e c e n t y e a r s , v a r i o u s l a r g e f o r e i g n f i n a n c i a l





In recent years, almost all of the city banks have consolidated with other city banks and also, in some cases,



Capital adequacy



year ended March 31, 2006. It will then be lowered to 30% for the fiscal year ending March 31, 2007 and to 20%
for the fiscal year ending March 31, 2008. The banks subject to the restrictions will not be able to reflect in their
capital adequacy ratios any deferred tax assets that exceed the relevant limit.





Banks and bank holding companies that have received investments from the Resolution and Collection
Corporation under the framework that previously existed under the Financial Function Early Strengthening Law



Administrative Sanctions Against the UFJ Group by the Financial Services Agency. The UFJ group’s



United States

As a result of our operations in the United States, we are subject to extensive U.S. federal and state



U.S. branches and agencies of foreign banks must be licensed, and are also supervised and regulated, by a
state or by the Office of the Comptroller of the Currency, or the OCC, the federal regulator of national banks. All
of the branches and agencies of BTMU and MUTB in the United States are state-licensed. Under U.S. federal
banking laws, state-licensed branches and agencies of foreign banks may engage only in activities that would be
permissible for their federally-licensed counterparts, unless the Federal Reserve Board determines that the
additional activity is consistent with sound practices. U.S. federal banking laws also subject state-licensed
branches and agencies to the single-borrower lending limits that apply to federal branches and agencies, which
generally are the same as the lending limits applicable to national banks, but are based on the capital of the entire
foreign bank.

As an example of state supervision, the branches of BTMU and MUTB in New York are licensed by the
New York State Superintendent of Banks, or the Superintendent, pursuant to the New York Banking Law. Under
the New York Banking Law and the Superintendent’s Regulations, each of BTMU and MUTB must maintain
with banks in the State of New York eligible assets as defined and in amounts determined by the Superintendent.
These New York branches must also submit written reports concerning their assets and liabilities and other
matters, to the extent required by the Superintendent, and are examined at periodic intervals by the New York
State Banking Department. In addition, the Superintendent is authorized to take possession of the business and
property of BTMU and MUTB located in New York whenever events specified in the New York Banking Law







D. Property, Plants and Equipment

Premises and equipment at March 31, 2005 and 2006 consisted of the following:

2005 2006

(in millions)
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥





Key Financial Figures

The following are some key figures prepared in accordance with US GAAP relating to our business.

Due to our merger with UFJ Holdings on October 1, 2005, the results for the fiscal year ended March 31,
2006 reflect the pre-merger results of MTFG for the six months ended September 30, 2005 and the post-merger
results of MUFG for the six months ended March 31, 2006, while the results for the fiscal years ended March 31,
2004 and 2005 reflect the results of MTFG only. The merger with UFJ Holdings was the major factor in the





Related to the merger, UFJ Holdings shareholders of record as of September 30, 2005 received 0.62 shares
of our common stock in exchange for one share of UFJ Holdings common stock. As a result of the merger, we





Purchase of Preferred Stock of Subsidiary

In May 2006, BTMU purchased from Merrill Lynch all of the preferred stock and the rights to subscribe for
new shares issued by MU Strategic Partner Co., Ltd., a subsidiary of BTMU, in consideration of ¥120.0 billion
for the preferred stock and ¥48.6 billion for the rights to subscribe for new shares.

MU Strategic Partner, formerly known as UFJ Strategic Partner Co., Ltd., was incorporated in December







Critical Accounting Estimates



occurred but have yet to be recognized in the allocated allowance. For further information regarding our
allowance for credit losses, see “Item 5.B. Liquidity and Capital Resources—Financial Condition—Allowance
for Credit Losses, Nonperforming and Past Due Loans.”

In addition to the allowance for credit losses on our loan portfolio, we maintain an allowance for credit
losses on off-balance-sheet credit instruments, including commitments to extend credit, a variety of guarantees
and standby letters of credit. Such allowance is included in Other liabilities. With regard to the allocated
allowance for specifically identified credit exposure and the allocated formula allowance, we apply the same
methodology that we use in determining the allowance for loan credit losses.

Determining the adequacy of the allowance for credit losses requires the exercise of considerable judgment
and the use of estimates, such as those discussed above. To the extent that actual losses differ from
management’s estimates, additional provisions for credit losses may be required that would adversely impact our
operating results and financial condition in future periods.

Impairment of Investment Securities

US GAAP requires the recognition in earnings of an impairment loss on investment securities for a decline
in fair value that is other than temporary. Determinations of whether a decline is other than temporary often



temporary, certain nonmarketable equity securities issued by public companies, such as preferred stock
convertible to marketable common stock in the future, are written down to fair value estimated by commonly-



as a whole could be bought or sold in a current transaction between willing parties. Since an observable quoted
market price for a reporting unit is not always available, the fair value of the reporting units are determined using
a combination of valuation techniques consistent with the income approach and market approach. In the income







Had the asset retirement obligations been accounted for under this Interpretation at the inception of
operating leases requiring restoration, our net income and net income per share would have been the pro forma
amounts indicated in the following table:

Fiscal years ended March 31,

2004 2005 2006

(in millions)

Reported net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 823,002 ¥ 415,155 ¥ 363,511



In June 2003, ex-BTM submitted to the government an application to transfer the obligation to pay benefits









The following is a summary of the interest rate spread for the fiscal years ended March 31, 2004, 2005 and
2006:



bearing funds. In addition, a decrease in the average balance of foreign investment securities which earn
relatively higher yields, contributed to the decrease in net interest income.

The average interest rate spread decreased 12 basis points from 1.06% for the fiscal year ended March 31,
2004 to 0.94% for the fiscal year ended March 31, 2005. This decrease was due primarily to the increase in
average interest rate of foreign interest-bearing funds, reflecting the rise in interest rates on foreign deposits as
interest rates in foreign markets such as the United States rose, and also due to the decline in average interest rate
of domestic investment securities and domestic loans. The decline in average interest rate of domestic investment
securities was mainly due to the increase in our holdings of Japanese government bonds, as the interest rates on
Japanese government bonds are generally lower compared to other domestic investment securities reflecting the







Net investment securities gains for the fiscal year ended March 31, 2006 were ¥89.9 billion, a decrease of
¥108.1 billion, from ¥198.0 billion for the fiscal year ended March 31, 2005. Major components of net
investment securities gains for the fiscal years ended March 31, 2005 and 2006 are summarized below:

Fiscal years ended March 31,

2005 2006





Fiscal Year Ended March 31, 2006 Compared to Fiscal Year Ended March 31, 2005

Non-interest expense for the fiscal year ended March 31, 2006 was ¥2,076.1 billion, an increase of ¥946.9
billion from the previous fiscal year. This increase was primarily due to the merger with UFJ Holdings, which



Reconciling items between the combined normal effective statutory tax rates and the effective income tax
rates for the fiscal years ended March 31, 2004, 2005 and 2006 are summarized as follows:

Fiscal years ended March 31,

2004 2005 2006

Combined normal effective statutory tax rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39.9% 40.6% 40.6%
Increase (decrease) in taxes resulting from:

Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.1 0.4 0.7
Dividends from foreign subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.7 1.1 1.6
Foreign tax credit and payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.5 1.6 1.4
Higher (lower) tax rates applicable to income of subsidiaries . . . . . . . . . . . . 0.1 (0.8) (6.9)
Foreign tax assessment (refund) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (0.1) — —
Minority interests . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.2 1.6 9.5
Change in valuation allowance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (12.6) (2.6) 0.2
Enacted change in tax rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (0.3) — —
Realization of previously unrecognized tax effects of subsidiaries . . . . . . . . (1.2) (0.1) (16.5)
Nontaxable dividends received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (0.6) (1.2) (1.7)
Tax expense on capital transactions by a subsidiary . . . . . . . . . . . . . . . . . . . — — 4.4
Other—net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.5 1.7 (2.1)

of









Fiscal Year Ended March 31, 2005 Compared to Fiscal Year Ended March 31, 2004

Net revenue of the Integrated Retail Banking Business Group increased ¥43.2 billion, from ¥411.6 billion
for the fiscal year ended March 31, 2004 to ¥454.8 billion for the fiscal year ended March 31, 2005. Net revenue





Geographic Segment Analysis



Fiscal Year Ended March 31, 2005 Compared to Fiscal Year Ended March 31, 2004

Domestic net inl0cnetfor the fiscal year ended March 31, 2005 was ¥110.0 billion, compared to ¥464.2
billion for the fiscal year ended March 31, 2004. This decline primarily reflected a decrease in non-interest
inl0cnetdue to a decrease in foreign exchange gains and an inlrease in the provision for lredit lossesetcompared to
the previousetfiscal year.



B. Liquidity and Capital Resources

Financial Condition

Total Assets



Loan Portfolio











Domestic nonaccrual loans and restructured loans within the “consumer” category in the above table include
loans to individuals who utilize loan proceeds to finance their proprietor activities and not for their personal
financing needs.

Manufacturing Construction
Real
estate Services

Wholesale









Allowance for Off-balance-sheet Credit Instruments









Capital Requirements for Banking Institutions in Japan

A Japanese banking institution is subject to the minimum capital adequacy requirements both on a



Mitsubishi UFJ Financial Group Ratios









We generally act as a member of a lending group and do not have any equity investment in the entities,
which is typically provided by project owners. For most of these financings, the equity provided by the project





The following table summarizes the maturities of non-exchange traded contracts at March 31, 2006:

Net fair value of contracts—unrealized gains

Prices actively quoted
Prices based on models and

other valuation methods

(in millions)

Maturity less than 1 year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥14,857 ¥ 678
Maturity less than 3 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,786 222
Maturity less than 5 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,506 116



Item 6. Directors, Senior Management and Employees.

A. Directors and Senior Management

The following table sets forth the members of our board of directors as of July 31, 2006, together with their
respective dates of birth and positions.

Name



Nobuo Kuroyanagi



Hirohisa Aoki has been a director since October 2005. He has also been the president & COO of MUS since
June 2006. He served as a director and principal executive officer of MUS from October 2005 to June 2006 and
served as a director and senior executive officer of UFJ Tsubasa Securities from June 2004 to September 2005.



Takuma Otoshi has been a director since October 2005. He served as a director of MTFG from June 2004 to
September 2005. He has also been the president of IBM Japan, Ltd. since December 1999. Mr. Otoshi served as a
managing director of IBM Japan, Ltd. from March 1997 to December 1999 and as a director of IBM Japan, Ltd.



The following table sets forth our executive officers as of July 31, 2006, together with their respective dates
of birth and positions.



Name Date of Birth Position at MUFG Previous or Current Position





Name Date of Birth





during which period he served as a board member from June 2003 to May 2004. Mr. Omori served as a director
of Bank of Tokyo-Mitsubishi from May 2001 to May 2003, and as a board member from June 1999 to June





to his or her appointment. The Company Law permits two types of governance systems for large companies. The
first system is for companies with audit, nomination and compensation committees and other is for companies
with corporate auditors. If a company has corporate auditors, it is not obligated to have any outside directors.
Although we have adopted a board of corporate auditors, we have three outside directors as part of our efforts to
further enhance corporate governance.

Under the Company Law, the approval of the board of directors is required if any director wishes to engage
in any business that is in competition with us. Additionally, no director may vote on a proposal, arrangement or
contract in which that director is deemed to be materially interested.

Neither the Company Law nor our articles of incorporation contain special provisions as to the borrowing
power exercisable by a director, the retirement age of our directors and corporate auditors or a requirement of our
directors and corporate auditors to hold any shares of our capital stock.



internal control of financial information, financial audits, compliance, corporate risk management, and other
internal control systems. This committee makes reports and proposals to the board of directors about important
matters for deliberation and necessary improvement measures. We aim to enhance the effectiveness of internal
audit functions by utilizing the external view points provided by the internal audit and compliance committee





When stock acquisition rights are issued under terms and conditions that are especially favorable to the
recipients thereof, such issuance must be approved by a “special resolution” of a general meeting of shareholders.





Item 7. Major Shareholders and Related Party Transactions.

A. Major Shareholders

Common Stock

As of March 31, 2006, we had 265,782 registered shareholders of our common stock. The ten largest
holders of our common stock appearing on the register of shareholders as of March 31, 2006, and the number and
the percentage of such shares held by them, were as follows:

Name
Number of shares

held
Percentage of

total shares in issue

Japan Trustee Services Bank, Ltd.(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522,305 5.09%
The Master Trust Bank of Japan, Ltd.(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 464,745 4.53
Hero & Co.(2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308,517 3.01
Nippon Life Insurance Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211,852 2.06
State Street Bank and Trust Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,719 1.98
The Chase Manhattan Bank, N.A. London . . . . . . . . . . . . . . . . . . . . . . . . . . . 201,800 1.96
State Street Bank and Trust Company 505103 . . . . . . . . . . . . . . . . . . . . . . . . 178,517 1.74
Meiji Yasuda Life Insurance Company(3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,000 1.70
Toyota Motor Corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,850 1.17
Mitsubishi Heavy Industries, Ltd.(4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,740 1.15

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,506,046 24.45%

(1) Includes the shares held in trust accounts, which do not disclose the names of beneficiaries.
(2) An owner of record for our American depositary shares.
(3) These shares are those held in a pension trust account with Master Trust Bank of Japan, Ltd. for the benefit

(4) These shares are those held in a pension trust account with Master Trust Bank of Japan, Ltd. for the benefit



Class 8 preferred shares

Name
Number of shares

held
Percentage of



I t e m 8 . F i n a n c i a l I n f o r m a t i o n . A . C o n s o l i d a t e d S t a t e m e n t s a n d O t h e r F i n a n c i a l I n f o r m a t i o n T h e i n f o r m a t i o n r e q u i r e d b y t h i s i t e m i s s e t f o r t h i n o u r c o n s o l i d a t e d f i n a n c i a l s t a t e m e n t s s t a r t i n g o n p a g e F - 1 o f t h i s A n n u a l R e p o r t a n d i n • S e l e c t e d S t a t i s t i c a l D a t a Ž s t a r t i n g o n p a g e A - 1 o f t h i s A n n u a l R e p o r t . L e g a l P r o c e e d i n g s F r o m t i m e t o t i m e , w e a r e i n v o l v e d i n v a r i o u s l i t i g a t i o n m a t t e r s . B a s e d o n o u r c u r r e n t k n o w l e d g e a n d c o n s u l t a t i o n w i t h l e g a l c o u n s e l , w e b e l i e v e t h e c u r r e n t l i t i g a t i o n m a t t e r s , w h e n u l t i m a t e l y d e t e r m i n e d , w i l l n o t





Item 10. Additional Information.

A. Share Capital

Not applicable.

B. Memorandum and Articles of Association

Our Corporate Purpose





(b) the normal term of office of our directors is one year; and





of the general meeting of shareholders without the approval of class shareholders, provided that, among other
things, following such amendment, the number of shares comprising a unit shall be the number obtained by
(a) dividing the aggregate number of allotted shares and fractions less than one share by the number of shares
outstanding immediately prior to the effective date of such free allotment, and (b) adding one. Under the unit
share system, a company may provide in its articles of incorporation that a unit comprises a specified number of
shares that may not exceed 1,000 shares. The number of shares comprising a unit may vary for different classes
of stock. A company may provide in its articles of incorporation that the company will not, as a general rule,
issue certificates representing a number of shares less than a unit, in which case any fraction of a unit for which
no share certificate is issued will not be transferable. Under the unit share system, one unit of shares has one
voting right. A holder of less than one unit of shares has no voting right. If the articles of incorporation so





Liquidation Rights

Upon our liquidation, the assets remaining after payment of all debts, liquidation expenses, taxes and



Preferred Stock

The following is a summary of information concerning the shares of our preferred stock, including brief
summaries of the relevant provisions of our articles of incorporation, the share handling regulations and the





Liquidation Rights

In the event of our voluntary or involuntary liquidation, record holders of our preferred stock are entitled,







Voting Rights







• production of satisfactory proof of the identity and genuineness of any signature or other information it
deems necessary, and



“Non-residents of Japan” are defined as individuals who are not resident in Japan and corporations whose



A similar report must also be filed in respect of any subsequent change of 1% or more in any such holding



of Japanese withholding tax applicable to dividends paid by us to non-resident holders is 7% for dividends to be





date the dividend is received by the depositary in the case of U.S. holders of ADSs, or by the shareholder in the
case of U.S. holders of shares, regardless of whether the dividend payment is in fact converted into US dollars at
that time. If the Japanese yen received as a dividend are not converted into US dollars on the date of receipt, a
U.S. holder will have basis in such Japanese yen equal to their US dollar value on the date of receipt, and any



required information to the Internal Revenue Service. If a U.S. holder is required to and does not provide a
correct taxpayer identification number, the U.S. holder may be subject to penalties imposed by the Internal
Revenue Service. All holders should consult their tax advisors as to their qualification for the exemption from
backup withholding and the procedure for obtaining an exemption.

F. Dividends and Paying Agents

Not applicable.

G. Statement by Experts

Not applicable.

H. Documents on Display

We file periodic reports and other information with the SEC. You may read and copy any document that we
file with the SEC at the SEC’s public reference room at 100 F Street, N.E., Washington, D.C. 20549. Please call
the SEC at (800) SEC-0330 for further information on the operation of its public reference rooms. The SEC also
maintains a web site that contains reports, proxy and information statements and other information regarding
registrants that file electronically with the SEC (http://www.sec.gov). You may also inspect our SEC reports and
other information at the New York Stock Exchange, Inc., 11 Wall Street, New York, New York 10005. Some of
this information may also be found on our website at http://www.mufg.jp.

I. Subsidiary Information



Risk Classification

At the holding company level, MUFG broadly classifies and defines risk factors faced by the group. Group
companies perform more detailed risk management based on their respective operations.

Type of Risk Definition

Credit Risk The risk of financial losses in credit assets (including off-balance sheet
instruments) caused by deterioration in the credit conditions of our counterparty.
This category includes country risk.

Market Risk Market risk is the risk of financial losses where the value of our assets and
liabilities could be adversely affected by changes in market variables such as
interest rates, securities prices or foreign exchange rates. Market liquidity risk is
the risk of financial losses caused by the inability to secure market transactions at
the required volume or price levels as the result of market turbulence or a lack of
trading liquidity.

Liquidity Risk The risk of incurring losses if a poor financial position at a group company
hampers the ability to meet funding requirements, or necessitates fund procurement
at interest rates markedly higher than normal.

Operational Risk The risk of losses resulting from inadequate or failed internal processes, people or
systems, or caused by external events.

• Operations Risk The risk of losses caused by accidents, or by neglect or deliberate misconduct on
the part of executives or employees.

• Information Asset
Risk

The risk of losses caused by the loss, alteration, falsification, wrongful use or



the overall impact of a crisis on the group’s business and establish task forces that could implement all
countermeasures to restore full operations. MUFG has business continuity plans to maintain continuous
operational viability in the event of natural disasters, system failures and other types of emergencies. Regular
training drills are conducted to upgrade the practical effectiveness of these systems.

Credit Risk Management

Credit risk is the risk of losses due to deterioration in the financial condition of a borrower.

MUFG has established risk management systems to maintain asset quality, manage credit risk exposure and



Credit Rating System

Our major subsidiary banks introduced a unified criteria, an integrated credit rating system to evaluate credit
risk. This rating system underpins credit risk management across MUFG. The system classifies borrowers into 15
grades using probability of default rates as a common criterion, an approach that conforms to Basel II and is also
consistent with the borrower grades used in asset evaluation and assessment. We believe this credit rating system
is an objective framework that also incorporates timely market factors such as share prices and external ratings
where appropriate.

Country risk is evaluated and managed under a separate system. Our major subsidiary banks assign uniform
ratings for countries. These ratings are reviewed periodically to take into account relevant political and economic
factors, including foreign currency availability.

Definition of MUFG Borrower rating

Borrower
rating Definition



Portfolio Management





In addition, with respect to the operation of each of the business units, each of the major subsidiaries



VaR for Trading Activities







Operational Risk Management

Operational risk is the risk of losses caused by defective internal controls or by external factors.



unauthorized disclosure of information, our major subsidiary banks are developing systems to manage and
reduce such risks through the appointment of managers with specific responsibilities for information security
issues, the establishment of internal rules and procedures, training courses targeting all staff and the
implementation of measures to ensure stable IT systems control. MUFG has also formulated the Personal
Information Protection Policy as the basis for ongoing programs to protect the confidentiality of personal
information.

Systems planning, development and operations include extensive testing phases to ensure that systems are
designed to help prevent failures while providing sufficient safeguards for the security of personal information.
The status of the development of any mission-critical IT systems is reported regularly through senior
management channels. MUFG has invested in systems for emergency countermeasures and has also built
extensive redundancy into the group’s IT infrastructure to minimize damage in the event of any system failure.
Emergency drills help to increase staff preparedness. With the aim of preventing any reoccurrence, MUFG also
works to promote sharing of information within the group related to the causes of any loss or unauthorized
disclosure of information or system failure.

Compliance

Basic Policy

An internal code of ethics outlines the behavior expected of executives and employees of MUFG group
companies to maintain full legal and regulatory compliance.

Ethical Framework





such impropriety or inappropriateness, regarding accounting and internal control or audits related to accounting







Item 16A. Audit Committee Financial Expert.



Audit-related fees—Audit-related fees primarily include accounting consultations, agreed upon procedures
on internal controls, employee benefit plan audit and advisory services relating to the implementation of Section



Item 16E. Purchases of Equity Securities by the Issuer and Affiliated Purchasers.

Issuer Purchases of Common Shares:

Total Number of
Shares Purchased

Average Price
Paid per Share (¥)

Total Number of
Shares

Purchased as
Part of Publicly

Announced
Plans or

Programs

Maximum
Number of
Shares that
May Yet Be
Purchased
Under the
Plans or

Programs

April 1 to April 30, 2005 . . . . . . . . . . . . . . . . . . 43.38 936,940.76 — —
May 1 to May 31, 2005 . . . . . . . . . . . . . . . . . . . 28.13 903,595.81 — —
June 1 to June 30, 2005 . . . . . . . . . . . . . . . . . . . 50.36 926,011.52 — —
July 1 to July 31, 2005 . . . . . . . . . . . . . . . . . . . 80.33 933,556.21 — —
August 1 to August 5





SELECTED STATISTICAL DATA





Fiscal years ended March 31,

2004 2005 2006

Average
balance

AInterestTj
ET*
(expens)Tj
ET
124045 681erage

AveragebratAverage
balance

AInterestTj
ET*
(expens)Tj
ET
13543 691erage

Averagebrat

Average
balance

AInterestTj
ET*
(expens)Tj
ET
146815 691erage





Fiscal year ended March 31, 2004
versus

fiscal year ended March 31, 2005

Fiscal year ended March 31, 2005
versus

fiscal year ended March 31, 2006

Increase (decrease)



II. Investment Portfolio

The following table shows information as to the value of our investment securities available for sale and
being held to maturity at March 31, 2004, 2005 and 2006:

At March 31,

2004



The following table presents the book values, maturities and weighted average yields of investment
securities available for sale and being held to maturity, excluding equity securities, at March 31, 2006. Weighted



III. Loan Portfolio



and became able to present a precise breakdown of the balance of such consumer loans by the type of proprietor business. This
breakdown at March 31, 2004, 2005 and 2006 is presented below in accordance with our new classification:





Notes:





IV. Summary of Loan Loss Experience

The following table shows an analysis of our loan loss experience by type of borrowers’ business for each of the five
fiscal years ended March 31, 2006:

Fiscal years ended March 31,

2002 2003 2004 2005



(3) Charge-offs of domestic loans within the “consumer” category in the above table include charge-offs of loans to individuals who utilize
loan proceeds to finance their proprietor activities and not for their personal financing needs. During the fiscal year ended March 31,



At March 31,

2005 2006

Old
classification

New
classification

Old
classification

New
classification

Amount

% of
loans in

each
category



V. Deposits



Note:
The balance and remaining maturities of time deposits issued by domestic offices in amounts of ¥10 million or more at March 31, 2005





REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
MARCH 31, 2005 AND 2006

2005 2006

(in millions)
ASSETS

Cash and due from banks (Note 12) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 4,206,498 ¥ 6,235,278
Interest-earning deposits in other banks (Note 12) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,520,270 6,240,654
Call loans and funds sold (Note 15) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,147,786 2,026,293
Receivables under resale agreements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 976,281 1,379,985
Receivables under securities borrowing transactions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,230,242 5,142,074
Trading account assets (including assets pledged that secured parties are permitted to sell or repledge of ¥2,289,234 million in

2005 and ¥3,970,820 million in 2006) (Notes 5 and 12) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,705,965 10,728,023
Investment securities (Notes 6 and 12):

Securities available for sale—carried at estimated fair value (including assets pledged that secured parties are permitted to
sell or repledge of ¥2,330,160 million in 2005 and ¥3,525,681 million in 2006) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,557,936 45,485,909

Securities being held to maturity—carried at amortized cost (including assets pledged that secured parties are permitted to
sell or repledge of ¥286,049 million in 2006) (estimated fair value of ¥2,213,585 million in 2005 and ¥2,451,757 million
in 2006) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,191,316 2,466,074

Preferred stock investment in ex-UFJ Bank Limited . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 700,000 —
Other investment securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 341,744 862,969

Total investment securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,790,996 48,814,952

Loans, net of unearned income, unamortized premiums and deferred loan fees (including assets pledged that secured parties are
permitted to sell or repledge of ¥947,648 million in 2005 and ¥3,020,451 million in 2006) (Notes 7 and 12) . . . . . . . . . . . . . . 50,904,016 95,506,835

Allowance for credit losses (Notes 7 and 8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FROM NONOWNER SOURCES
FOR THE FISCAL YEARS ENDED MARCH 31, 2004, 2005 AND 2006

Gains (Losses)
before income
tax expense

(benefit)

Income tax
(expense)
benefit

Gains (Losses)
net of income
tax expense

(benefit)

(in millions)
Fiscal year ended March 31, 2004:
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 823,002



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF SHAREHOLDERS’ EQUITY
FOR THE FISCAL YEARS ENDED MARCH 31, 2004, 2005 AND 2006

2004



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1. BASIS OF FINANCIAL STATEMENTS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Description of Business

Mitsubishi UFJ Financial Group, Inc. (“MUFG”) and its subsidiaries (together, the “MUFG Group”)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

those subsidiaries are carried at their fair values. The preferred stock investment in ex-UFJ Bank was separately



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

unrealized changes in fair value to the extent effective are recognized in accumulated other changes in equity
from nonowner sources. Amounts realized on cash flow hedges related to variable rate loans are recognized in



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

retained interests are primarily recorded in Securities available for sale. The previous carrying amount of the
loans involved in the transfer is allocated between the loans sold and the retained interests based on their relative
fair values at the date of the securitization. Since quoted market prices are generally not available, the MUFG
Group usually estimates fair value of these retained interests based on the present value of future expected cash
flows by using modeling techniques that involve management’s best estimates of key assumptions, which may



M I T S U B I S H I U F J F I N A N C I A L G R O U P , I N C . A N D S U B S I D I A R I E S

N O T E S T O C O N S O L I D A T E D F I N A N C I A L S T A T E M E N T S — ( C o n t i n u e d )

T h e f o r m u l a a l l o w a n c e i s c a l c u l a t e d f o r g r o u p s o f l o a n s c o l l e c t i v e l y e v a l u a t e d f o r i m p a i r m e n t s t h a t c a n n o t
b e a t t r i b u t e d t o s p e c i f i c l o a n s b y a p p l y i n g l o s s f a c t o r s t o o u t s t a n d i n g s u b s t a n d a r d , s p e c i a l m e n t i o n a n d
u n c l a s s i f i e d l o a n s . T h e e v a l u a t i o n o f i n h e r e n t l o s s f o r t h e s e l o a n s i n v o l v e s a h i g h d e g r e e o f u n c e r t a i n t y ,
s u b j e c t i v i t y a n d j u d g m e n t . I n d e t e r m i n i n g t h e f o r m u l a a l l o w a n c e , t h e M U F G G r o u p , t h e r e f o r e , r e l i e s o n a



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Accrued Severance and Pension Liabilities



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Income Taxes—The provision for income taxes is determined using the asset and liability method of
accounting for income taxes. Under this method, deferred income taxes reflect the net tax effects of
(1) temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

upon lease termination. The cumulative effect of the change in accounting principle was to decrease net income
by ¥9,662 million. This adjustment represents the cumulative depreciation and accretion that would have been



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Accounting for Servicing of Financial Assets
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MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Condensed statement of net assets acquired

The following condensed statement of net assets acquired reflects the fair value of the assets and liabilities
of the ex-UFJ Holdings Group as of October 1, 2005:

(in millions)

Assets:
Cash and due from banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 5,590,859
Interest-earning deposits in other banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 901,936
Call loans and funds sold 9 0 1 , 9 3 69 0 1 , 8 5 5 99 0 1 , 9 3 6





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Con4ged)ES



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

At March 31, 2005 and 2006, the assets and liabilities identified as discontinued operations were comprised
of the following:

2005 2006





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

5. TRADING ACCOUNT ASSETS AND LIABILITIES

The following table shows trading account assets and liabilities, carried at estimated fair value, at March 31,



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The MUFG Group performs trading activities through market-making, sales and arbitrage, while
maintaining risk levels within appropriate limits in accordance with its risk management policy. Net trading gains
(losses) for the fiscal years ended March 31, 2004, 2005 and 2006 were comprised of the following:

2004 2005 2006

(in millions)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The financial condition and near-term prospects of the issuer—The MUFG Group considers the financial
condition and near-term prospects of the issuer primarily based on the credit standing of the issuers as







MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

For the fiscal years ended March 31, 2004, 2005 and 2006, the MUFG Group recognized interest income of



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Other Intangible Assets

The table below presents the gross carrying amount, accumulated amortization and net carrying amount, in
total and by major class of intangible assets at March 31, 2005 and 2006:

2005
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MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Deferred tax assets and liabilities are computed for each tax jurisdiction using current enacted tax rates
applicable to periods when the temporary differences are expected to reverse. The tax effects of the items
comprising the MUFG Group’s net deferred tax assets at March 31, 2005 and 2006 were as follows:

2005 2006



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

At March 31, 2006, the MUFG Group had operating loss carryforwards of ¥4,036,796 million and tax credit
carryforwards of ¥1,165 million for tax purposes. Such carryforwards, if not utilized, are scheduled to expire as
follows:

Operating loss
carryforwards

Tax credit
carryforwards

(in millions)

Fiscal year ending March 31:
2007 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 2,837 ¥ —
2008 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — —
2009 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,745 —
2010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,275,163 —
2011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209,683 —
2012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,141,113 —
2013 and thereafter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325,407 599

No definite expiration date . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,848 566



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

12. PLEDGED ASSETS AND COLLATERAL

Pledged Assets

At March 31, 2006, assets mortgaged, pledged, or otherwise subject to lien were as follows:

(in millions)

Due from banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 18
Trading account securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,970,966
Investment securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,392,244
Loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,904,440
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,281

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥18,351,949
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MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

17. SHORT-TERM BORROWINGS AND LONG-TERM DEBT

At March 31, 2005 and 2006, the MUFG Group had unused lines of credit for short-term financing
amounting to ¥5,379,102 million and ¥11,280,010 million, respectively. The amounts principally consist of the
lines of collateralized intraday overdrafts without interest charges and collateralized overnight loans on bills at
the official discount rate granted by the Bank of Japan, which are used to cover shortages in the Bank of Japan





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)Cont0—(OCm
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MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)





MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The aggregated accumulated benefit obligations of these plans were ¥1,021,427 million and ¥1,674,805



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The asset allocation of BTMU’s non-contributory pension plan, which is a plan of ex-UFJ Bank, at



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Investment policies

BTMU’s target asset allocation for funds of pension plans at December 31, 2005 was as follows:

Asset category

Target asset
allocation at

December 31, 2005

Japanese equity securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24.9%
Japanese debt securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48.7
Non-Japanese equity securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17.2
Non-Japanese debt securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9.2

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100.0%

The target asset allocation in the above table is based on a weighted-average allocation of ex-BTM and ex-
UFJ Bank at December 31, 2005. In March 2006, BTMU, as a new bank, revised its target asset allocation for
CDBP as follows:

Asset category
Target asset
allocation

Japanese equity securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21.0%
Japanese debt securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51.0
Non-Japanese equity securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.0
Non-Japanese debt securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9.0

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100.0%

BTMU regards that the purpose of pension plan investments is to achieve assured benefits and stable



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Basis and procedure for estimating long-term return of each asset class
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

MUTB
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Basis and procedure for estimating long-term return of each asset class

The expected rate of return on plan assets is based on a building-block methodology, which calculates the
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Investment policies

MUS•s investment policies are to achieve a stable increase in the pension plan assets in the medium and
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Foreign offices and subsidiaries have postemployment and/or postretirement plans for eligible employees
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

maintain a funded status sufficient to meet participants’ benefit obligations, and reduce long-term funding
requirements and pension costs. Based on this information, certain offices and subsidiaries in the United States of
America update the expected long-term rate of return.

Cash flows

Certain offices and subsidiaries in the United States of America expect to contribute approximately ¥14.2
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)Par value at
March 31, 2004
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The risk-adjusted capital amounts and ratios of MUFG, BTMU and MUTB presented in the following table



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

trigger mandatory regulatory actions. A capital ratio of less than 140% will call for regulatory reporting and a
capital ratio of 100% or less may lead to a suspension of all or part of the business for a period of time and
cancellation of a license.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The risk management activities reduce the MUFG Group’s risk exposures economically, however,



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

interest income caused by the relevant LIBOR index falling below the collar’s floor strike rate while net
payments to be paid will reduce the increase in loan interest income caused by the LIBOR index rising above the
collar’s cap strike rate.

UNBC uses interest rate swaps to hedge the variable cash flows associated with 1-month LIBOR or 3-month



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Hedging Strategy for Medium-Term Notes

UNBC engages in an interest rate hedging strategy in which an interest rate swap is associated with a
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Guarantees for the repayment of trust principal include guarantees which the MUFG Group provides for the
repayment of principal of certain types of trust products, including certain jointly operated designated money in
trusts and loan trusts. The MUFG Group manages and administers trust assets in a capacity of agent or fiduciary



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

indemnifications for institutional customers of securities lending transactions against counterparty default. All
lending transactions are collateralized, primarily by cash.

Carrying amount

At March 31, 2005 and 2006, the carrying amounts of the liabilities related to guarantees and similar
instruments set forth above were ¥221,523 million and ¥657,573 million, respectively, which are included in
Other liabilities and Trading account liabilities. In addition, Other liabilities also include an allowance for
off-balance-sheet instruments of ¥48,310 million and ¥73,148 million, respectively, related to these transactions.

Other Off-balance-sheet Instruments

In addition to obligations under guarantees set forth above, the MUFG Group issues other off-balance-sheet
instruments for purposes other than trading. Such off-balance-sheet instruments consist of lending-related
commitments, including commitments to extend credit and commercial letters of credit that the MUFG Group
provides to meet the financing needs of its customers. Once the MUFG Group issues these financial instruments,
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

27. VARIABLE INTEREST ENTITIES
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

variable interests were ¥973,471 million and ¥1,389,839 million and the total assets of these non-consolidated
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

29. FEES AND COMMISSIONS INCOME

Details of fees and commissions income for the fiscal years ended March 31, 2004, 2005 and 2006 were as
follows:

2004 2005 2006

(in millions)
Trust fees
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The ex-MTFG Group uses an integrated business group system, which integrated the operations of ex-BTM
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Global Markets
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Reconciliation

As set forth above, the measurement bases and the income and expenses items covered are very different
between the internal management reporting system and the accompanying consolidated statements of income.
Therefore, it is impracticable to present reconciliations of the business segments’ total information, other than



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Generally, interest rates with respect to funds borrowed and loaned between domestic and foreign operations
are based on prevailing money market rates appropriate for the transactions. In general, the MUFG Group has
allocated all direct expenses and a proportionate share of general and administrative expenses to income de22fas
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The following is a summary of carrying amounts and estimated fair values of financial instruments at
March 31, 2005 and 2006:

2005 2006

Carrying
amount

Estimated
fair value

Carrying
amoun6

Estimated
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Under the 2000 Stock Plan, UNBC granted options to various key employees, including policy-making
officers in 2003, 2004 and 2005 and to non-employee directors in 2003 and 2004. Under both Stock Plans,
options granted to employees vest pro-rata on each anniversary of the grant date and become fully exercisable
three years from the grant date, provided that the employee has completed the specified continuous service
requirement. The options vest earlier if the employee dies, is permanently disabled, or retires under certain grant,
age, and service conditions or terminates employment under certain conditions. Options granted to non-employee
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Condensed Statements of Cash Flows

2004 2005 2006

(in millions)
Operating activities:

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 823,002 ¥ 415,155 ¥ 363,511
Adjustments and other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (767,429) (234,278) 480,264

Net cash provided by operating activities . . . . . . . . . . . . . . . . . . . . . . . . . . 55,573 180,877 843,775
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Signature

The registrant hereby certifies that it meets all of the requirements for filing on Form 20-F and that it has
duly caused and authorized the undersigned to sign this Annual Report on its behalf.

MITSUBISHI UFJ FINANCIAL GROUP, INC.

By: /s/ NOBUO KUROYANAGI

Name: Nobuo Kuroyanagi
Title: President and Chief Executive Officer

Date: September 28, 2006
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Exhibit Description

1(a) Articles of Incorporation of Mitsubishi UFJ Financial Group, Inc., as amended on June 29, 2006.







(Record Date)

Article 8.

1. The Company shall deem the shareholders (including beneficial shareholders; the same shall apply









(Provisions for Acquisition)

Article 17.



prices) of Ordinary Shares of the Company (in regular trading) as reported by the Tokyo Stock Exchange for
the thirty (30) consecutive trading days (excluding a trading day or days on which no closing price or
closing bid or offered price is reported) commencing on the forty-fifth (45th) trading day prior to such date;
provided, however, that such calculation shall be made to units of ten (10) denominated in Yen, and rounded



CHAPTER IV.





(Board of Directors)

Article 32.

1. The Board of Directors shall determine the management of the affairs of the Company and supervise the
performance of duties of Directors.

2. Unless otherwise provided for by laws and regulations, the Chairman and Director shall convene meetings



CHAPTER VI.

CORPORATE AUDITORS AND
BOARD OF CORPORATE AUDITORS

(Number of Corporate Auditors and Method of Election)

Article 36.

1. The Company shall have not more than seven (7) Corporate Auditors, who shall be elected at a general
meeting of shareholders.

2. A resolution for the election of Corporate Auditors shall be adopted at a general meeting of shareholders by
an affirmative vote of a majority of the voting rights of the shareholders in attendance, who hold voting
rights representing in the aggregate one-third (1/3) or more of the total number of voting rights of all







Date of Establishment

April 2, 2001

Date of Amendment

June 27, 2002
June 27, 2003
June 29, 2004
June 29, 2005
October 1, 2005 (However, the Amendments to Articles of 5, 11, 12 (except for the amendment to Article 12

changing the reference to Article 37 into that to Article 38), 13,17, 18 and 39 shall be effective
from October 3, 2005. )

June 29, 2006
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(Attachment 1)

Request for Acquisition of Class 8 Preferred Shares

Any Class 8 Preferred Shareholder may request acquisition of Class 8 Preferred Shares during the period in
which such Preferred Shareholder is entitled to request acquisition as provided for in Paragraph 1 of this



Acquisition
price after
adjustment

=
Acquisition
price before
adjustment

x

Number of
Ordinary Shares
already issued

+

Number of Ordinary
Shares to be newly
issued or transferred

x
Subscription
price per share

Current market price per share

Number of Ordinary Shares
already issued

+ Number of Ordinary Shares to be newly
issued or transferred



(c) The “Current market price per share” in the Acquisition Price Adjustment Formula means the
average daily closing price (including closing bids or offered prices) of Ordinary Shares of the
Company (in regular trading) as reported by the Tokyo Stock Exchange for the thirty
(30) consecutive trading days (excluding a trading day or days on which no closing price or



(Attachment 2)

Request for Acquisition of Class 9 Preferred Shares

Any Class 9 Preferred Shareholder may request acquisition of Class 9 Preferred Shares during the period in
which such Preferred Shareholder is entitled to request acquisition as provided for in Paragraph 1 of this
Attachment, in exchange for Ordinary Shares of the Company in the number as is calculated by the formula
provided for in Paragraph 2 and 3 of this Attachment.

1. Period during which Preferred Shareholders are Entitled to Request Acquisition

On and after the issuance date of the Class 9 Preferred Shares to and including March 30, 2009

2. Number of Ordinary Shares to be Delivered in Exchange for Acquisition

The number of the Ordinary Shares to be delivered in exchange for acquisition of Class 9 Preferred Shares
shall be as follows:

Number of the Ordinary
Shares to be delivered in
exchange for acquisition

=
Number of the Class 9 Preferred
Shares requested for acquisition
by their holders

x Delivery Ratio

In the calculation of the number of the Ordinary Shares to be delivered in exchange for acquisition, it shall



c. Adjustment of Delivery Ratio

(a) After the issuance of the Class 9 Preferred Shares, the delivery ratio as set forth in a. and b. above
will be adjusted in accordance with the following formula (hereinafter referred to as the “Delivery





(Attachment 3)

Request for Acquisition of Class 10 Preferred Shares

Any Class 10 Preferred Shareholder may request acquisition of Class 10 Preferred Shares during the period
in which such Preferred Shareholder is entitled to request acquisition as provided for in Paragraph 1 of this









referred to as the “Acquisition Price Adjustment Formula”) in the event any of the items set forth
below occurs; provided, however, that if the acquisition price when adjusted in accordance with
the Acquisition Price Adjustment Formula is less than one hundred thousand (100,000) yen, the
acquisition price after adjustment shall be one hundred thousand (100,000) yen.

Acquisition
price after
adjustment

=
Acquisition
price before
adjustment

x

Number of
Ordinary Shares
already issued

+

Number of Ordinary
Shares to be newly
issued or transferred

x
Subscription
price per share

Current market price per share

Number of Ordinary Shares
already issued

+ Number of Ordinary Shares to be newly
issued or transferred



consolidation of Ordinary Shares, etc., the acquisition price shall be adjusted to such price as the
Board of Directors of the Company determines appropriate.

(c) The “Current market price per share” in the Acquisition Price Adjustment Formula means the
average daily closing price (including closing bids or offered prices) of Ordinary Shares of the



(Attachment 5)

Request for Acquisition of Class 12 Preferred Shares

Any Class 12 Preferred Shareholder may request acquisition of Class 12 Preferred Shares during the period
in which such Preferred Shareholder is entitled to request acquisition as provided for in Paragraph 1 of this
Attachment, in exchange for Ordinary Shares of the Company in the number as is calculated by the formula
provided for in Paragraph 2 and 3 of this Attachment.:

1. Period during which Preferred Shareholders are Entitled to Request Acquisition



Company as reported by the Tokyo Stock Exchange, or such other page or service as may replace such
page (hereinafter collectively referred to as the “Reference Screen”), provided by Bloomberg L.P.
between 10:00 a.m. and 11:00 a.m. (London time), or (y) if the relevant Reference Screen is not
available in respect of any aforementioned Trading Day, the last sale price (in regular trading) of
Ordinary Shares of the Company as reported by the Tokyo Stock Exchange for that Trading Day, in



stock acquisition rights to acquire Ordinary Shares (including the bonds with stock acquisition
rights), in either case, at a price less than the current market price to be applied to the Acquisition
Price Adjustment Formula:

The acquisition price after adjustment shall become effective as of the date immediately following
the payment date or the last date of the payment period of such securities (interests) or as of the
date immediately following the record date (if set) for the issuance or the issuance of such
securities (interests) to shareholders, on the assumption that all such securities (interests) are
acquired or all the stock acquisition rights are exercised on the payment date or the last date of the
payment period of such securities (interests) or at the close of the record date set for the issuance
of such securities (interests), as the case may be.

(b) In addition to the events set forth above, if an adjustment of the acquisition price (including the
Acquisition Floor Price) is required by virtue of any amalgamation or merger,rmula:



(g) In the event that the difference between the acquisition price after adjustment calculated by the
Acquisition Price Adjustment Formula and the acquisition price before adjustment is less than one



Exhibit 1(b)



6) Matters concerning establishment of, and amendment to and abolition of, rules;

7) Matters required to be submitted to the Executive Committee by provisions stipulated in various rules
and regulations; and

8) Any other matters which the President & CEO deems necessary.





2. If any member is absent from a meeting, he/she may, in advance, submit his/her written opinion to the
Chairman of the Committee.



Exhibit 1(c)

[Translation]

REGULATIONS OF THE BOARD OF DIRECTORS

Article 1. (Purpose)



Article 8. (Chairman)

1. The Chairman and Director shall act as chairman of all meetings of the Board of Directors.

2. If the Chairman and Director is unable to act as such, or if the Board of Directors does not appoint the
Chairman and Director by its resolution, one of the other Directors shall act as Chairman and Director in



17. Matters related to partial exemption from liabilities of Directors and Corporate Auditors;

18. Disposal and acquisition of material property;

19. Borrowings of large amounts;

20. Election and dismissal of important employees;



Exhibit 1(d)

[Translation]

SHARE HANDLING REGULATIONS

MITSUBISHI UFJ FINANCIAL GROUP, INC.



CHAPTER I. GENERAL PROVISIONS

Article 1. (Purpose)

The denomination of share certificates of the Company and the handling with respect to shares, fractional
shares and stock acquisition rights, and fees therefor shall be governed by these Regulations in accordance with
Articles 11 of the Articles of Incorporation. Provided, however, that the handling of beneficial shareholders shall
be governed by the provisions as prescribed by Japan Securities Depository Center, Inc. (hereinafter referred to
as the “Center”) as well as by these Regulations.

Article 2. (Share Transfer Agent)

The Company’s share transfer agent, its handling office and liaison offices shall be as follows:





CHAPTER V. NON-POSSESSION OF SHARE CERTIFICATES

Article 14. (Application for Non-Possession of Share Certificates)

In case an application for non-possession of share certificates is made, a written application therefor shall be



Article 21. (Change in Entries in Register of Shareholders and in Register of Beneficial Shareholders,
and in Indication on Share Certificates)

In case of any change in entries in the register of shareholders or in the register of beneficial shareholders,
and in indication on share certificates for any of the following reasons, a written notification thereof shall be
submitted together with the share certificates concerned and a document evidencing the relevant fact. Provided,
however, that in case no share certificates concerned have been issued and in case of any change in entries in the



certificates, the application form therefor in the form prescribed by the Company shall be submitted together with
the share certificates concerned and a document for identification of the applicant. Provided, however, that in
case of the application by a Nominee, a document for identification of such Nominee shall not be required.

Article 28. (Application of Notifications mutatis mutandis)

If a registrant of lost share certificates is not a Nominee, the provisions of Article 16 to Article 21 hereof
shall apply mutatis mutandis



on which the purchase price is determined unless the Company otherwise determines. Provided, however,
that if the purchase price reflects the right to receive dividends from surplus or shares arising from a stock
split, etc., such purchase price shall be paid by the record date.

2. If applied by the shareholder who requested for purchase of fractional shares, the proceeds from purchase



Article 40. (Determination of Additional Purchase Price)

The additional purchase price of fractional shares shall be the amount equivalent to the closing price per
share of the shares of the Company as reported by the Tokyo Stock Exchange on the day when a written request
for additional purchase and the advance payment are accepted at the handling office or any of the liaison offices
of the share transfer agent provided for in Article 2 hereof, multiplied by the ratio of such fractional shares to one
(1) share. Provided, however, that if there is no trading of the shares of the Company effected on such day or if
such day falls on a day when the Tokyo Stock Exchange is closed, the additional purchase price shall be the
amount obtained by multiplying the first trading price per share effected thereafter by the ratio of such fractional
shares requested for additional purchase to one (1) share.

Article 41. (Receipt of Proceeds from Additional Purchase and Transfer of Title to Fractional Shares
Additionally Purchased)

1. The Company shall receive a total amount of the additional purchase price, the handling fees set forth in



Article 45. (Suspension of Acceptance of Request for Additional Purchase)



Article 50. (Procedures for Acquisition pursuant to Provisions of Acquisition of Preferred Shares)

1. In case of acquisition or mandatory acquisition of Preferred Shares set forth in Article 17 and Article 19 of
the Articles of Incorporation by the Company, the Company shall take procedures for submission of share
certificates set forth in Article 219 of the Corporation Act.



Article 2. (Treatment of Reissuance of Share Certificates under Judgment of Nullification)



Amendment History
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[Translation]

1

Share Certificate

of

Mitsubishi UFJ Financial Group, Inc.

1 Share

[Sample]

081 No. 0000000

Name of Corporation Mitsubishi UFJ Financial Group, Inc.

Date of Incorporation April 2, 2001

This is to certify that this person named herein is the holder of the above-mentioned share.

Mitsubishi UFJ Financial Group, Inc.



[back]
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ARTICLE 5. THE DEPOSITARY, THE CUSTODIAN AND THE ISSUER













Securities being withdrawn to be delivered to or upon the written order of a person or persons designated in such
order. Thereupon the Depositary shall direct one (or more) of the Custodians to deliver at the Tokyo, Japan office
of such Custodian, subject to Sections 2.06, 3.01 and 3.02, and to the other terms and conditions of this Deposit
Agreement, to or upon the written order of the person or persons designated in the order delivered to the
Depositary if so required by the Depositary and as above provided, the amount of Deposited Securities
represented by such Receipt, except that the Depositary may make delivery to such person or persons at the
Corporate Trust Office of the Depositary of any dividends or distributions with respect to the Deposited
Securities represented by such Receipt, or of any proceeds of sale of any dividends, distributions or rights, which
may at the time be held by the Depositary.

At the request, risk and expense of any Owner so surrendering a Receipt, and for the account of such Owner,
the Depositary shall direct the Custodian to forward a certificate or certificates and other proper documents of



SECTION 2.07. Lost Receipts, etc.



ARTICLE 3. CERTAIN OBLIGATIONS OF OWNERS OF RECEIPTS.

SECTION 3.01. Filing Proofs, Certificates and Other Information.



SECTION 4.02. Distributions Other Than Cash, Shares or Rights.







SECTION 4.11. Withholding.





Any corporation into or with which the Depositary may be merged or consolidated shall be the successor of
the Depositary without the execution or filing of any document or any further act and the successor depositary
shall notify the Issuer of such event.

SECTION 5.05. The Custodian.

The Depositary has appointed the principal Tokyo, Japan office of The Bank of Tokyo-Mitsubishi, Ltd. as
custodian and agent of the Depositary for the purposes of this Deposit Agreement. The Custodian or its



The Issuer agrees with the Depositary that neither the Issuer nor any company controlled by controlling or
under common control with the Issuer will at any time deposit any Shares, either upon original issuance or upon



withdrawals hereunder, (3) such cable, telex and facsimile transmission expenses as are expressly provided in
this Deposit Agreement, (4) such expenses as are incurred by the Depositary in the conversion of foreign
currency pursuant to Section 4.05, (5) a fee of $5.00 or less per 100 American Depositary Shares (or portion
thereof) for the execution and delivery of Receipts pursuant to Section 2.03, 4.03 or 4.04 and the surrender of
Receipts pursuant to Section 2.05 or 6.02, (6) to the extent permitted by any securities exchange on which the









IN WITNESS WHEREOF, MITSUBISHI TOKYO FINANCIAL GROUP, INC. and THE BANK OF NEW
YORK have duly executed this agreement as of the day and year first set forth above and all owners shall
become parties hereto upon acceptance by them of Receipts issued in accordance with the terms hereof.

MITSUBISHI TOKYO FINANCIAL GROUP, INC.

By:
Name:
Title:

THE BANK OF NEW YORK
as Depositary

By:

Name:
Title:

23



Exhibit A to Deposit Agreement

No.

AMERICAN DEPOSITARY SHARES
(Each American Depositary Share represents
one-thousandth of one Deposited Share)

THE BANK OF NEW YORK
AMERICAN DEPOSITARY RECEIPT
FOR ORDINARY SHARES OF THE

PAR VALUE OF 50,000 YEN EACH OF





3. TRANSFERS, SPLIT-UPS, AND COMBINATIONS OF RECEIPTS.

The transfer of this Receipt is registrable on the books of the Depositary at its Corporate Trust Office by the





The Depositary may retain for its own account any compensation received by it in connection with the
foregoing



Receipts entitled thereto, in proportion to the number of American Depositary Shares representing such



If registration under the Securities Act of 1933 of the securities to which any rights relate is required in
order for the Company to offer such rights to Owners of Receipts and sell the securities represented by such
rights, the Depositary will not offer such rights to the Owners of Receipts unless and until such a registration
statement is in effect, or unless the offering and sale of such securities to the Owners of such Receipts are exempt
from registration under the provi 1934
.1of such Rct



16. CHANGES AFFECTING DEPOSITED SECURITIES.



the Deposit Agreement to indemnify the Depositary and any Custodian against, and hold each of them harmless
from, any liability or expense (including, but not limited to, the reasonable fees and expenses of counsel) which
may arise out of acts performed or omitted, in accordance with the provisions of the Deposit Agreement and of
the Receipts, as the same may be amended, modified or supplemented from time to time, (i) by either the





Exhibit 11

Introduction to the Ethical Framework and Code of Conduct

We, the directors and employees of MUFG, will comply with this Ethical Framework and Code of Conduct



2. Putting customers first

Responding with integrity and consideration

We will endeavor to be friendly and polite and to act with integrity in all our contacts with customers and by
pursuing our customer first approach we will seek to avoid any inappropriate impairment of their interests. We
will not engage in excessive customer entertainment or gift exchange, and will make any such decisions based on
commonly accepted standards.

Suitability and the obligation to explain





Excerpts from MUFG’s Compliance Rules

(English Translation)

(Objective)

Article 1.

These rules prescribe basic matters relating to compliance with laws and regulations.









CERTIFICATION

I, Hajime Sugizaki, certify that:





MITSUBISHI UFJ FINANCIAL GROUP, INC.

CERTIFICATION REQUIRED
BY RULE 13a-14(b) OR RULE 15d-14(b)

AND 18 U.S.C. Section 1350

In connection with the Annual Report of Mitsubishi UFJ Financial Group, Inc. (the “Company”) on Form



Exhibit 15

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in Registration Statement No. 333-98061 of Mitsubishi UFJ



This annual report is printed on recycled paper with soy ink.

Mitsubishi UFJ Financial Group, Inc.

Date of Establishment: April 2, 2001

Head Office: 7-1, Marunouchi 2-Chome, Chiyoda-ku, Tokyo 100-8330, Japan

Amount of Capital: ¥1,383.0 billion

Stock Exchange Listings: Tokyo, Osaka, Nagoya, New York (NYSE ticker: MTU) 
(As of June 30, 2006)

Long-term Ratings: AA– (JCR), A (R&I), A– (S&P)
(As of July 31, 2006)

BIS Risk-adjusted Capital Ratio: 12.20%

Contact: Investor Relations Office, Corporate Planning Division

Tel: 81-3-3240-8111

Website: www.mufg.jp/english/

The Bank of Tokyo-Mitsubishi UFJ, Ltd.

Date of Establishment: August 25, 1919

Head Office: 7-1, Marunouchi 2-Chome, Chiyoda-ku, Tokyo 100-8388, Japan

Amount of Capital: ¥996.9 billion

Long-term Ratings: A1 (Moody’s), A (S&P), A (FITCH), AA (JCR), A+ (R&I)
(As of July 31, 2006)

BIS Risk-adjusted Capital Ratio: 12.48%




