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UHTXLUHV��WKHLU�UHVSHFWLYH�FRQVROLGDWHG�VXEVLGLDULHV�HQJDJHG�LQ�WKH�EDQNLQJ�EXVLQHVV��2XU�²VHFXULWLHV�VXEVLGLDULHV³�UHIHUV�WR�0LWVXELVKL�
8)-�6HFXULWLHV�+ROGLQJV�&R���/WG���DQG��DV�WKH�FRQWH[W�UHTXLUHV��LWV�FRQVROLGDWHG�VXEVLGLDULHV�HQJDJHG�LQ�WKH�VHFXULWLHV�EXVLQHVV��

5HIHUHQFHV� WR� ²08$+³� DUH� WR� 08)*� $PHULFDV� +ROGLQJV� &RUSRUDWLRQ�� DV� D� VLQJOH� HQWLW\�� DV� ZHOO� DV� WR� 08)*� $PHULFDV�
+ROGLQJV�DQG�LWV�FRQVROLGDWHG�VXEVLGLDULHV��DV�WKH�FRQWH[W�UHTXLUHV��





,Q� DGGLWLRQ��RXU� H[SHFWDWLRQV� DV� WR� WKH� WLPLQJ�RI� WKH� FORVLQJ�RI� WKH�SODQQHG� VDOH�RI� DOO� VKDUHV�RI�08)*�8QLRQ�%DQN� WR�8�6��







YDULRXV�PHDVXUHV�GHVLJQHG�WR�HQVXUH�WKH�VDIHW\�RI�RXU�HPSOR\HHV�DQG�YHQGRUV�DV�ZHOO�DV�WKH�FRQWLQXLW\�RI�RXU�RSHUDWLRQV��)RU�H[DPSOH��



DQG�OLTXLGLW\�DGHTXDF\��RSHUDWLRQDO�UHVLOLHQF\��DQG�GLVFORVXUH�DQG�ILQDQFLDO�UHSRUWLQJ��:H�DQG�RXU�ERUURZHUV�DQG�FRXQWHUSDUWLHV�PD\�
DOVR�EH�XQDEOH�WR�DGDSW�SURGXFW�DQG�VHUYLFH�RIIHULQJV�RU�ORDQ�DQG�LQYHVWPHQW�SRUWIROLR�PDQDJHPHQW�DSSURDFKHV�WR�FKDQJHV�RFFXUULQJ�LQ�
WKH�FRXUVH�RI�WUDQVLWLRQLQJ�WR�D�OHVV�FDUERQ�GHSHQGHQW�HFRQRP\�

%HFDXVH�WKH�WLPLQJ�DQG�QDWXUH�RI�FOLPDWH�FKDQJH�HYHQWV�DQG�UHJXODWRU\�DQG�PDUNHW�FKDQJHV�LQ�UHDFWLRQ�WR�WKHP�PD\�EH�GLIILFXOW�
RU� LPSRVVLEOH� WR� SUHGLFW�� RXU� ULVN� PDQDJHPHQW� VWUDWHJLHV� PD\� QRW� EH� HIIHFWLYH� LQ� PLWLJDWLQJ� FOLPDWH� FKDQJH�UHODWHG� ULVN� H[SRVXUH��







� UHGXFWLRQV�LQ�WKH�YDOXH�RI�RXU�RU�RXU�EDQNLQJ�VXEVLGLDULHVµ�GHIHUUHG�WD[�DVVHWV��DQG�

� RWKHU�DGYHUVH�GHYHORSPHQWV��

:H� DUH� DOVR� VXEMHFW� WR� WKH� )6$µV� UHJXODWLRQV� UHTXLULQJ� *�6,%V� LQ� -DSDQ� WR� PDLQWDLQ� FHUWDLQ� PLQLPXP� OHYHOV� RI� FDSLWDO� DQG�
OLDELOLWLHV� WKDW�DUH�GHHPHG� WR�KDYH� ORVV�DEVRUELQJ�DQG� UHFDSLWDOL]DWLRQ�FDSDFLW\��RU�([WHUQDO�7/$&��DQG�DOORFDWH�D�FHUWDLQ�PLQLPXP�
OHYHO�RI�([WHUQDO�7/$&�WR�DQ\�PDWHULDO�VXEVLGLDU\�ZLWKLQ�WKHLU�UHVSHFWLYH�JURXSV�RI�FRPSDQLHV��RU�,QWHUQDO�7/$&��$V�RI�0DUFK�����



DOVR�LQFUHDVH�LI�ZH�HOHFW��RU�DUH�IRUFHG�E\�HFRQRPLF�RU�RWKHU�FRQVLGHUDWLRQV��WR�VHOO�RU�ZULWH�RII�RXU�SUREOHP�ORDQV�DW�D�ODUJHU�GLVFRXQW��











ODZV�PDLQO\�EHFDXVH�WKH�&LYLO�([HFXWLRQ�$FW�RI�-DSDQ�UHTXLUHV�-DSDQHVH�FRXUWV�WR�GHQ\�UHTXHVWV�IRU�WKH�HQIRUFHPHQW�RI�MXGJPHQWV�RI�



,WHP���� ,QIRUPDWLRQ�RQ�WKH�&RPSDQ\��

$� +LVWRU\�DQG�'HYHORSPHQW�RI�WKH�&RPSDQ\

08)*�LV�D�EDQN�KROGLQJ�FRPSDQ\�LQFRUSRUDWHG�DV�D�MRLQW�VWRFN�FRPSDQ\��NDEXVKLNL�NDLVKD��XQGHU�WKH�&RPSDQLHV�$FW�RI�-DSDQ��
:H�DUH�WKH�KROGLQJ�FRPSDQ\�IRU�08)*�%DQN��/WG���IRUPHUO\��7KH�%DQN�RI�7RN\R�0LWVXELVKL�8)-��/WG����0LWVXELVKL�8)-�7UXVW�DQG�





%� %XVLQHVV�2YHUYLHZ�

:H�DUH�RQH�RI� WKH�ZRUOGµV� ODUJHVW� DQG�PRVW�GLYHUVLILHG� ILQDQFLDO�JURXSV�ZLWK� WRWDO� DVVHWV�RI��������� WULOOLRQ�DV�RI�0DUFK�����







Governance



Metrics & Targets



:H� VHHN� WR� PHHW� ULVLQJ� H[SHFWDWLRQV� RI� RXU� VWDNHKROGHUV�� LQFOXGLQJ� FXVWRPHUV�� LQYHVWRUV�� UHJXODWRUV�� HPSOR\HHV� DQG� ZLGHU�





FRUSRUDWLRQV�� ILQDQFLDO� LQVWLWXWLRQV�� VRYHUHLJQ� DQG� PXOWLQDWLRQDO� RUJDQL]DWLRQV�� DQG� LQVWLWXWLRQDO� LQYHVWRUV� WKDW� DUH� KHDGTXDUWHUHG�
RXWVLGH�RI�-DZ們UHG2



PT Bank Danamon Indonesia, Tbk. (ðBank Danamonñ) 

%DQN� 'DQDPRQ� LV� D� VWUDWHJLF� VXEVLGLDU\� RI� 08)*� %DQN� LQ� ,QGRQHVLD�� %DQN� 'DQDPRQ� SURYLGHV� D� FRPSUHKHQVLYH� UDQJH� RI�



Global Investment.�7KURXJK�RXU�WUHDVXU\�RSHUDWLRQV��ZH�DOVR�VHHN�WR�HQKDQFH�RXU�SURILWDELOLW\�E\�GLYHUVLI\LQJ�RXU�SRUWIROLR�DQG�
VWUDWHJLFDOO\�LQYHVWLQJ�LQ�ILQDQFLDO�SURGXFWV�LQFOXGLQJ�FRUSRUDWH�ERQGV�DQG�IXQGV��





�



FRPPRQ�HTXLW\�UHTXLUHPHQW�IURP����WR�������ZKLFK�ZDV�SKDVHG�LQ�EHWZHHQ�-DQXDU\���������DQG�WKH�HQG�RI�WKH�FDOHQGDU�\HDU�������
DQG� D� FDSLWDO� FRQVHUYDWLRQ� EXIIHU� RI� ������ZKLFK�ZDV� SKDVHG� LQ� EHWZHHQ� -DQXDU\� ��� ����� DQG� WKH� HQG� RI� WKH� FDOHQGDU� \HDU� ������
EULQJLQJ� WKH� WRWDO� FRPPRQ� HTXLW\� UHTXLUHPHQW� WR� ���� ���� LQWURGXFLQJ� DQ� LQWHUQDWLRQDOO\� KDUPRQL]HG� OHYHUDJH� UDWLR� WR� VHUYH� DV� D�





PLQLPL]HV� LPSDFWV�RQ� ILQDQFLDO� VWDELOLW\��HQVXUHV� WKH�FRQWLQXLW\�RI�FULWLFDO� IXQFWLRQV��DQG�DYRLGV�H[SRVLQJ�SXEOLF� IXQGV� WR� ORVV��7KH�
)LQDQFLDO�6WDELOLW\�%RDUGµV�7/$&�VWDQGDUG�GHILQHV�D�PLQLPXP�UHTXLUHPHQW�IRU�WKH�LQVWUXPHQWV�DQG�OLDELOLWLHV�WKDW�VKRXOG�EH�UHDGLO\�
DYDLODEOH�WR�DEVRUE�ORVVHV�LQ�UHVROXWLRQ�

7KH�7/$&�VWDQGDUG�ZKLFK�ZDV�VHW�IRUWK�LQ�WKH�UHJXODWRU\�QRWLFHV�DQG�UHODWHG�PDWHULDOV�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�)LQDQFLDO�



Capital distribution constraints system��8QGHU�WKH�FDSLWDO�GLVWULEXWLRQ�FRQVWUDLQWV�V\VWHP��WKH�)6$�PD\�RUGHU�D�EDQN�RU�D�EDQN�
KROGLQJ� FRPSDQ\� WR� VXEPLW� DQG� FDUU\� RXW� D� FDSLWDO� GLVWULEXWLRQ� FRQVWUDLQWV� SODQ�� LI� WKH� EDQN� RU� WKH� EDQN� KROGLQJ� FRPSDQ\� IDLOV� WR�
PDLQWDLQ�&RPPRQ�(TXLW\�7LHU���FDSLWDO�UHTXLUHG�DV�DSSOLFDEOH�FDSLWDO�EXIIHUV��$�FDSLWDO�GLVWULEXWLRQ�SODQ�PXVW�EH�GHWHUPLQHG�WR�EH�
UHDVRQDEO\�GHVLJQHG�WR�UHVWRUH�WKH�UHTXLUHG�FDSLWDO�EXIIHUV�E\�UHVWULFWLQJ�FDSLWDO�GLVWULEXWLRQV��VXFK�DV�GLYLGHQGV��VKDUH�EX\EDFNV�DQG�



�E� LI�WKH�ILQDQFLDO�LQVWLWXWLRQ�LV�D�ILQDQFLDO�LQVWLWXWLRQ�ZKRVH�OLDELOLWLHV�H[FHHG��RU�DUH�OLNHO\�WR�H[FHHG��LWV�DVVHWV�RU�ZKLFK�KDV�
VXVSHQGHG��RU� LV� OLNHO\�WR�VXVSHQG��SD\PHQWV�RQ�LWV�REOLJDWLRQV�� WKH�ILQDQFLDO� LQVWLWXWLRQ�VKDOO�EH�SODFHG�XQGHU�WKH�VSHFLDO�
VXSHUYLVLRQ�E\�WKH�'HSRVLW�,QVXUDQFH�&RUSRUDWLRQ�RYHU�WKH�ILQDQFLDO�LQVWLWXWLRQµV�EXVLQHVV�RSHUDWLRQV�DQG�PDQDJHPHQW�DQG�
WKH�GLVSRVDO�RI�WKH�ILQDQFLDO�LQVWLWXWLRQµV�DVVHWV��DQG�WKH�'HSRVLW�,QVXUDQFH�&RUSRUDWLRQ�PD\�SURYLGH�ILQDQFLDO�DLG�QHFHVVDU\�
WR�DVVLVW�D�PHUJHU��EXVLQHVV� WUDQVIHU�� FRUSRUDWH� VSOLW�RU�RWKHU� UHRUJDQL]DWLRQ� LQ� UHVSHFW�RI� VXFK� IDLOHG� ILQDQFLDO� LQVWLWXWLRQ�
�²6SHFLILHG�,WHP���PHDVXUHV³��tokutei dai nigo sochi��XQGHU�$UWLFOH��������3DUDJUDSK����,WHP���RI� WKH�'HSRVLW�,QVXUDQFH�
$FW���

,I�WKH�3ULPH�0LQLVWHU�FRQILUPV�WKDW�DQ\�RI�WKH�PHDVXUHV�VHW�RXW�LQ��E��DERYH�QHHGV�WR�EH�DSSOLHG�WR�D�IDLOHG�ILQDQFLDO�LQVWLWXWLRQ��







Act on the Protection of Personal Information��:LWK�UHJDUG�WR�SURWHFWLRQ�RI�SHUVRQDO�LQIRUPDWLRQ��WKH�$FW�RQ�WKH�3URWHFWLRQ�RI�





7KH�)',&�LQVXUHV�WKH�GHSRVLWV�RI�08)*�8QLRQ�%DQN�XS�WR�OHJDOO\�VSHFLILHG�PD[LPXP�DPRXQWV��,Q�WKH�HYHQW�RI�D�IDLOXUH�RI�DQ�





WKH�8�6��&RPPRGLW\�)XWXUHV�7UDGLQJ�&RPPLVVLRQ��RU�&)7&��



VXEMHFWV�WKH�LQYHVWHH�FRPSDQ\�WR�WKH�UHTXLUHPHQWV�DQG�UHVWULFWLRQV�RI�WKH�%DQN�+ROGLQJ�&RPSDQ\�$FW��DQG�ZKHWKHU�DQ�LQYHVWRU�LQ�DQ\�
GHSRVLWRU\� RUJDQL]DWLRQ� LV� VXEMHFW� WR� WKH� 9ROFNHU� 5XOH�� $V� D� UHVXOW�� D� GHWHUPLQDWLRQ� RI� ZKHWKHU� RU� QRW� DQ� LQYHVWPHQW� FRQVWLWXWHV�



)RU





6HW�IRUWK�EHORZ�LV�D�OLVW�RI�RXU�SULQFLSDO�FRQVROLGDWHG�VXEVLGLDULHV�DV�RI�0DUFK���������

1DPH
&RXQWU\�RI

,QFRUSRUDWLRQ �

3URSRUWLRQ�RI
2ZQHUVKLS

,QWHUHVW
���� �

3URSRUWLRQ�RI
9RWLQJ
,QWHUHVW

����

08)*�%DQN��/WG�� -DSDQ �  100.00% �  100.00% 
7KH�0LWVXELVKL�8)-�)DFWRUV�/LPLWHG -DSDQ  100.00%  100.00% 
0LWVXELVKL�8)-�7UXVW�DQG�%DQNLQJ�&RUSRUDWLRQ� -DSDQ �  100.00% �  100.00% 
0LWVXELVKL�8)-�5HDO�(VWDWH�6HUYLFHV�&R���/WG�� -DSDQ �  100.00% �  100.00% 
-DSDQ�6KDUHKROGHU�6HUYLFHV�/WG� -DSDQ �  100.00% �  100.00% 
7KH�0DVWHU�7UXVW�%DQN�RI�-DSDQ��/WG�� -DSDQ �  46.50% �  46.50% 
08�,QYHVWPHQWV�&R���/WG�� -DSDQ �  100.00% �  100.00% 
0LWVXELVKL�8)-�.RNXVDL�$VVHW�0DQDJHPHQW�&R���/WG�� -DSDQ �  100.00% �  100.00% 
0LWVXELVKL�8)-�$OWHUQDWLYH�,QYHVWPHQWV�&R���/WG� -DSDQ �  100.00% �  100.00% 
0LWVXELVKL�8)-�6HFXULWLHV�+ROGLQJV�&R���/WG�� -DSDQ �  100.00% �  100.00% 
0LWVXELVKL�8)-�0RUJDQ�6WDQOH\�6HFXULWLHV�&R���/WG�� -DSDQ �  60.00% �  60.00% 
DX�.DEXFRP�6HFXULWLHV�&R���/WG�� -DSDQ �  51.00% �  51.00% 
0LWVXELVKL�8)-�1,&26�&R���/WG�� -DSDQ �  100.00% �  100.00% 
-DSDQ�'LJLWDO�'HVLJQ��,QF� -DSDQ �  94.19% �  94.19% 
*OREDO�2SHQ�1HWZRUN��,QF��� -DSDQ �  80.00% �  80.00% 
08)*�,QQRYDWLRQ�3DUWQHUV�&R���/WG��� -DSDQ �  100.00% �  100.00% 
08)*�$PHULR䜊〠〠〠牧ੂ吊㔳㘮〹〰㌠㐶㉤਀⨀�,QQRYDWLRQ�3DUWㄠ⠀則ਰ‰‰⁲朊䉔ਵ㌶⸰㤰〳‴㘲搊*⤨�⤨,⤨Q⤨Q⤨R⤨Y⤨D⤱ W⤱ L⤱ R⤨Q⤨�⤨3⤨D⤱†〠牧ੂ吊㌹㐠㘴㘮㤰〱਀⨀�䐀0㌠㐴㔴㘳㈵㕛⠀̩崠告੅吮㘳‌Q



'� 3URSHUW\��3ODQW�DQG�(TXLSPHQW
 



,WHP���� 2SHUDWLQJ�DQG�)LQDQFLDO�5HYLHZ�DQG�3URVSHFWV��



6XPPDU\�RI�)LQDQFLDO�'DWD�







%XVLQHVV�(QYLURQPHQW�

7KURXJK�RXU�VXEVLGLDULHV�DQG�DIILOLDWHG�FRPSDQLHV��ZH�HQJDJH�LQ�D�EURDG�UDQJH�RI�ILQDQFLDO�EXVLQHVVHV�DQG�VHUYLFHV��LQFOXGLQJ�
FRPPHUFLDO�EDQNLQJ��LQYHVWPHQW�EDQNLQJ��WUXVW�DVVHWV�DQG�DVVHW�PDQDJHPHQW�VHUYLFHV��VHFXULWLHV�EXVLQHVVHV�DQG�FUHGLW�FDUG�EXVLQHVVHV��
DQG�SURYLGH�UHODWHG�VHUYLFHV�WR�LQGLYLGXDOV�SULPDULO\�LQ�-DSDQ��WKH�8QLWHG�6WDWHV��7KDLODQG�DQG�,QGRQHVLD�DQG�WR�FRUSRUDWH�FXVWRPHUV�
DURXQG� WKH� ZRUOG�� 2XU� UHVXOWV� RI� RSHUDWLRQV� DQG� ILQDQFLDO� FRQGLWLRQ� DUH� H[SRVHG� WR� FKDQJHV� LQ� YDULRXV� H[WHUQDO� HFRQRPLF� IDFWRUV��
LQFOXGLQJ��

� JHQHUDO�HFRQRPLF�FRQGLWLRQV��

� LQWHUHVW�UDWHV��

� IRUHLJQ�FXUUHQF\�H[FKDQJH�UDWHV��DQG�

� VWRFN�SULFHV��

Recent Developments and Prospects 

,Q� WKH� ILVFDO� \HDU� HQGHG� 0DUFK� ���� ����





7KH�-DSDQHVH�\HQ�ZDV�RQ�D�JHQHUDOO\�GHSUHFLDWLQJ�WUHQG�DJDLQVW�WKH�HXUR�GXULQJ�WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������ZLWK�WKH�
H[FKDQJH�UDWH�EHLQJ���������WR�WKH�HXUR�DV�RI�0DUFK����������FRPSDUHG�WR���������WR�WKH�HXUR�DV�RI�0DUFK�����������7KH�-DSDQHVH�
\HQ�KDV�EHHQ�IOXFWXDWLQJ�EHWZHHQ�DURXQG������DQG������WR�WKH�HXUR�VLQFH�$SULO�������

7KH�-DSDQHVH�\HQ�ZDV�RQ�D�JHQHUDOO\�GHSUHFLDWLQJ�WUHQG�DJDLQVW�WKH�7KDL�EDKW�GXULQJ�WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������ZLWK�





$�



Net Interest Income 
 



Provision



Fees and commissions income 

)HHV�DQG�FRPPLVVLRQV�LQFRPH�LQFUHDVHG�VOLJKWO\�GXH�WR�DQ�LQFUHDVH�LQ�IHHV�DQG�FRPPLVVLRQV�RQ�DGPLQLVWUDWLRQ�DQG�PDQDJHPHQW�
VHUYLFHV� IRU� LQYHVWPHQW� IXQGV�� UHIOHFWLQJ� LPSURYHG� SHUIRUPDQFH� RI� WKH� SHQVLRQ� IXQG� PDQDJHPHQW� EXVLQHVV� DW� RXU� WUXVW� EDQNLQJ�



Net trading account profits (losses) 
 



� Net profits (losses) on trading account securities under the fair value option��ZKLFK�DUH� FODVVLILHG� LQWR� WUDGLQJ�DFFRXQWV�
SURILWV��ORVVHV��LQ�DFFRUGDQFH�ZLWK�FHUWDLQ�DFFRXQWLQJ�UXOHV��

1HW� WUDGLQJ�DFFRXQW� ORVVHV� IRU� WKH� ILVFDO�\HDU�HQGHG�0DUFK����������PDLQO\� UHIOHFWHG�QHW� ORVVHV�RQ� WUDGLQJ�DFFRXQW�VHFXULWLHV�
XQGHU�WKH�IDLU�YDOXH�RSWLRQ��'XULQJ�WKH�TXDUWHU�HQGHG�0DUFK�����������ORQJ�WHUP�8�6��LQWHUHVW�UDWHV�JUDGXDOO\�LQFUHDVHG��DQG�WKH�IDLU�







Net income attributable to noncontrolling interests 

:H� UHFRUGHG� ������ ELOOLRQ� RI� QHW� LQFRPH� DWWULEXWDEOH� WR� QRQFRQWUROOLQJ� LQWHUHVWV� IRU� WKH� ILVFDO� \HDU� HQGHG� 0DUFK� ���� ������
FRPSDUHG�WR�������ELOOLRQ





�



Global Commercial Banking Business Group±&RYHUV�WKH�UHWDLO�DQG�FRPPHUFLDO�EDQNLQJ�EXVLQHVVHV�RI�08)*�8QLRQ�%DQN��









-DSDQ��7KH



Credit quality indicator 

 





Allowance for credit losses 
 

)LVFDO�\HDU�HQGHG�0DUFK���������� &RPPHUFLDO� � 5HVLGHQWLDO� � &DUG �

08)*
$PHULFDV
+ROGLQJV� � .UXQJVUL � 2WKHU � 7RWDO







KROGLQJV�RI�IRUHLJQ�JRYHUQPHQW�DQG�RIILFLDO�LQVWLWXWLRQ�ERQGV�LQ�RUGHU�WR�PDQDJH�LQWHUHVW�UDWH�ULVN�SDUWLFXODUO\�GXULQJ�WKH�TXDUWHU�HQGHG�
0DUFK����������ZKHQ�LQWHUHVW�UDWHV�URVH�JOREDOO\��:H�DOVR�KROG�-DSDQHVH�JRYHUQPHQW�ERQGV�WKDW�DUH�FODVVLILHG�DV�KHOG�WR�PDWXULW\�GHEW�
VHFXULWLHV��ZKLFK�DFFRXQWHG�IRU������RI�WKH�WRWDO�LQYHVWPHQW�VHFXULWLHV�DV�RI�0DUFK�����������

+LVWRULFDOO\��ZH�KDYH�KHOG�HTXLW\�VHFXULWLHV�RI�VRPH�RI�RXU�FXVWRPHUV�SULPDULO\�IRU�VWUDWHJLF�SXUSRVHV��LQ�SDUWLFXODU�WR�PDLQWDLQ�
ORQJ�WHUP�UHODWLRQVKLSV�ZLWK�WKHVH�FXVWRPHUV��:H�FRQWLQXH�WR�IRFXV�RQ�UHGXFLQJ�RXU�LQYHVWPHQW�LQ�HTXLW\�VHFXULWLHV�IRU�VXFK�SXUSRVHV�



Equity Securities

 



Deposits 

'HSRVLWV� DUH� RXU� SULPDU\� VRXUFH� RI� IXQGV�� 7KH� EDODQFH� RI� GHSRVLWV� GHFUHDVHG� ��������� ELOOLRQ



OLTXLGLW\� VWUHVV� WHVWLQJ� GHVLJQHG� WR� HYDOXDWH� WKH� LPSDFW� RI� V\VWHPLF� PDUNHW� VWUHVV� FRQGLWLRQV� DQG� LQVWLWXWLRQ�VSHFLILF� VWUHVV� HYHQWV��
LQFOXGLQJ�FUHGLW�UDWLQJ�GRZQJUDGHV��RQ�WKHLU�OLTXLGLW\�SRVLWLRQV�

:H�FROOHFW�DQG�HYDOXDWH�WKH�UHVXOWV�RI�WKH�VWUHVV�WHVWV�LQGLYLGXDOO\�SHUIRUPHG�E\�RXU�PDMRU�VXEVLGLDULHV�WR�HQVXUH�RXU�DELOLW\�WR�
PHHW�RXU�OLTXLGLW\�UHTXLUHPHQWV�RQ�D�FRQVROLGDWHG�EDVLV�LQ�VWUHVV�VFHQDULRV��

:H�PDQDJH�RXU�IXQGLQJ�VRXUFHV�E\�VHWWLQJ�OLPLWV�RQ��RU�WDUJHWV�IRU��RXU�KROGLQJV�RI�EXIIHU�DVVHWV��SULPDULO\�-DSDQHVH�JRYHUQPHQW�
ERQGV��:H�DOVR�UHJDUG�GHSRVLWV�ZLWK�WKH�%DQN�RI�-DSDQ�DV�EXIIHU�DVVHWV��,Q�DGGLWLRQ��RXU�FRPPHUFLDO�EDQNLQJ�VXEVLGLDULHV�PDQDJH�WKHLU�













1RQ�H[FKDQJH�7UDGHG�&RQWUDFWV�$FFRXQWHG�IRU�DW�)DLU�9DOXH





SD\PHQWV��7R�GHWHUPLQH� WKH�DOORZDQFH� IRU� UHSD\PHQW�RI�H[FHVV� LQWHUHVW��ZH�DQDO\]H� WKH�KLVWRULFDO�QXPEHU�RI� UHSD\PHQW�FODLPV�ZH�





,WHP���� 'LUHFWRUV��6HQLRU�0DQDJHPHQW�DQG�(PSOR\HHV��

$� 'LUHFWRUV�DQG�6HQLRU�0DQDJHPHQW�

0HPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV�



� � -XO\����� �



$SULO����� 3DUWQHU�RI�*DLHQ�3DUWQHUV��LQFXPEHQW�
-XQH�����



<DVXVKL�6KLQJDL�
�-DQXDU\����������

0HPEHU�RI�WKH�%RDUG�
RI�'LUHFWRUV

�2XWVLGH�'LUHFWRU�

$SULO�����





+LURQRUL�.DPH]DZD�
�1RYHPEHU����������

0HPEHU�RI�WKH�%RDUG�
RI�'LUHFWRUV

3UHVLGHQW�	�*URXS�
&(2

�5HSUHVHQWDWLYH�
&RUSRUDWH�
([HFXWLYH�

$SULO����� -RLQHG�7KH�0LWVXELVKL�%DQN��/LPLWHG
-XQH����� ([HFXWLYH�2IILFHU�RI�%.

([HFXWLYH�2IILFHU�RI�08)*
0D\����� 0DQDJLQJ�([HFXWLYH�2IILFHU�RI�%.

0DQDJLQJ�([HFXWLYH�2IILFHU�RI�08)*
-XO\����� 'HSXW\�&(2�RI�$PHULFDV�DW�%.�86�
0D\����� 0DQDJLQJ�&RUSRUDWH�([HFXWLYH�RI�08)*
-XQH����� 0HPEHU�RI�WKH�%RDUG�RI�'LUHFWRUV��0DQDJLQJ�([HFXWLYH�

2IILFHU�RI�%.
0D\����� 0HPEHU�RI�WKH�%RDUG�RI�'LUHFWRUV��6HQLRU�0DQDJLQJ�

([HFXWLYH�2IILFHU�RI�%.



$SULO����� 0HPEHU�RI�WKH�%RDUG�RI�'LUHFWRUV�RI�08)*��LQFXPEHQW�

-XQLFKL�+DQ]DZD�
�-DQXDU\����������

0HPEHU�RI�WKH�%RDUG�
RI�'LUHFWRUV

$SULO����� -RLQHG�7KH�0LWVXELVKL�%DQN��/LPLWHG
-XQH����� ([HFXWLYH�2IILFHU�RI�%.

([HFXWLYH�2IILFHU�RI�08)*
0D\����� 0DQDJLQJ�([HFXWLYH�2IILFHU�RI�%.
$SULO����� 0DQDJLQJ�&RUSRUDWH�([HFXWLYH�RI�08)*
-XQH����� 0HPEHU�RI�WKH�%RDUG�RI�'LUHFWRUV��0DQDJLQJ�([HFXWLYH�

2IILFHU�RI�%.
$SULO����� 3UHVLGHQW�	�&(2�RI�%.��LQFXPEHQW�

'HSXW\�&KDLUPDQ�RI�08)*
-XQH�����



&RUSRUDWH�([HFXWLYHV�

7KH�IROORZLQJ�WDEOH�VHWV�IRUWK�RXU�FRUSRUDWH�H[HFXWLYHV�DV�RI�-XO\��



1DRPL�+D\DVKL�
�0DUFK����������

6HQLRU�0DQDJLQJ�
&RUSRUDWH�([HFXWLYH�





.HLWDUR�7VXNL\DPD�
�'HFHPEHU���������

0DQDJLQJ�&RUSRUDWH�
([HFXWLYH

�*URXS�&KLHI�



.HQLFKL�<DPDWR
�-XQH����������

0DQDJLQJ�&RUSRUDWH�
([HFXWLYH�

�*URXS�+HDG��*OREDO�
&RPPHUFLDO�
%DQNLQJ�%XVLQHVV�
*URXS��*URXS�
'HSXW\�&22�,�DQG�
LQ�FKDUJH�RI�$VLD�

$SULO����� -RLQHG�7KH�%DQN�RI�7RN\R��/WG�
-XQH�����



7KH�IROORZLQJ�WDEOH�VHWV�IRUWK�WKH�GHWDLOV�RI�LQGLYLGXDO�FRPSHQVDWLRQ�SDLG��LQFOXGLQJ�EHQHILWV�LQ�NLQG�JUDQWHG�E\�08)*�DQG�LWV�



H[HFXWLYHV�IRU�WKH�ILVFDO�\HDU�HQGHG�0DUFK����������ZDV��������PLOOLRQ��7KH�DJJUHJDWH�DQQXDO�EDVH�VDODU\�SDLG�WR�RXU�RXWVLGH�GLUHFWRUV�
IRU�WKH�VDPH�SHULRG�ZDV������PLOOLRQ��

Performance-based Stock Compensation Plans 





6KDUH�2ZQHUVKLS�



&� %RDUG�3UDFWLFHV�

2XU�DUWLFOHV�RI�LQFRUSRUDWLRQ�SURYLGH�IRU�D�ERDUG�RI�GLUHFWRUV�ZLWK�VWDWXWRULO\�PDQGDWHG�QRPLQDWLQJ�DQG�JRYHUQDQFH�FRPPLWWHH��





&RPSHQVDWLRQ�&RPPLWWHH�



8QGHU� WKH� &RPSDQLHV� $FW� DQG� RXU� DUWLFOHV� RI� LQFRUSRUDWLRQ�� ZH� PD\� H[HPSW�� E\� UHVROXWLRQ� RI� WKH� ERDUG� RI� GLUHFWRUV�� RXU�



/RFDWLRQ08)*�%DQN�-DSDQ�-�D�S01�Q



,WHP���� 0DMRU�6KDUHKROGHUV�DQG�5HODWHG�3DUW\�7UDQVDFWLRQV�

$� 0DMRU�6KDUHKROGHUV

&RPPRQ�6WRFN�

$V�RI�0DUFK���������





'LVWULEXWLRQV�

2XU�ERDUG�RI�GLUHFWRUV�VXEPLWV�D�UHFRPPHQGDWLRQ�IRU�D�\HDU�HQG�GLYLGHQG�IRU�RXU�VKDUHKROGHUVµ�DSSURYDO�DW�WKH�RUGLQDU\�JHQHUDO�
PHHWLQJ�RI�VKDUHKROGHUV�FXVWRPDULO\�KHOG� LQ�-XQH�RI�HDFK�\HDU��7KH�\HDU�HQG�GLYLGHQG� LV�XVXDOO\�GLVWULEXWHG� LPPHGLDWHO\� IROORZLQJ�



,WHP����� $GGLWLRQDO�,QIRUPDWLRQ��

$� 6KDUH�&DSLWDO�

1RW�DSSOLFDEOH��

%� 0HPRUDQGXP�DQG�$UWLFOHV�RI�$VVRFLDWLRQ�

2XU�&RUSRUDWH�3XUSRVH�







*DLQV�GHULYHG�IURP�WKH�VDOH�RU�RWKHU�GLVSRVLWLRQ�RI�VKDUHV�RI�RXU�FRPPRQ�VWRFN�RU�$'6V�E\�D�QRQ�UHVLGHQW�KROGHU�DUH�QRW�� LQ�
JHQHUDO��VXEMHFW�WR�-DSDQHVH�LQFRPH�RU�FRUSRUDWLRQ�WD[HV�RU�RWKHU�-DSDQHVH�WD[HV��

$Q\�GHSRVLWV�RU�ZLWKGUDZDOV�RI�VKDUHV�RI�RXU�FRPPRQ�VWRFN�E\�D�QRQ�UHVLGHQW�KROGHU�LQ�H[FKDQJH�IRU�$'6V�DUH�QRW�VXEMHFW�WR�
-DSDQHVH�LQFRPH�RU�FRUSRUDWLRQ�WD[��

-DSDQHVH� LQKHULWDQFH� DQG� JLIW� WD[HV�� DW� SURJUHVVLYH� UDWHV�� PD\� EH� SD\DEOH� E\� DQ� LQGLYLGXDO� ZKR� KDV� DFTXLUHG� VKDUHV� RI� RXU�









,WHP����� 4XDQWLWDWLYH�DQG�4XDOLWDWLYH�'LVFORVXUHV�DERXW�&UHGLW��0DUNHW�DQG�2WKHU�5LVN��

,Q� WKH� FXUUHQW� PDUNHW� DQG� UHJXODWRU\� HQYLURQPHQW�� ILQDQFLDO� JURXSV� VXFK� DV� XV� DUH� H[SHFWHG� WR� HQVXUH� LQFUHDVLQJO\� PRUH�



Risk Management System

:H�KDYH�DGRSWHG�DQ�LQWHJUDWHG�ULVN�PDQDJHPHQW�V\VWHP�WR�SURPRWH�FORVH�FRRSHUDWLRQ�DPRQJ�WKH�KROGLQJ�FRPSDQ\�DQG�JURXS�



EXVLQHVV�DQG�HVWDEOLVK� WDVN�IRUFHV� WKDW�FRXOG� LPSOHPHQW�DOO�FRXQWHUPHDVXUHV� WR�UHVWRUH�IXOO�RSHUDWLRQV��:H�KDYH�EXVLQHVV�FRQWLQXLW\�
SODQV� WR�PDLQWDLQ�FRQWLQXRXV�RSHUDWLRQDO�YLDELOLW\� LQ� WKH�HYHQW�RI�QDWXUDO�GLVDVWHUV�� V\VWHP�IDLOXUHV�DQG�RWKHU� W\SHV�RI�HPHUJHQFLHV��





7KH�IROORZLQJ�WDEOH�VHWV�IRUWK�RXU�ERUURZHU�JUDGHV��

Definition of MUFG Borrower Rating 
 

08)*
%RUURZHU

5DWLQJ �
08)*�%RUURZHU�5DWLQJ�'HILQLWLRQ



� %DQNUXSW�ERUURZHUV�RU�GH�IDFWR�EDQNUXSW�ERUURZHUV��JHQHUDOO\�FRUUHVSRQGLQJ�WR�ERUURZHUV�LQ�FDWHJRU\����LQ�RXU�UDWLQJV���
ZKLFK�DUH�ERUURZHUV�ZKR�DUH�OHJDOO\�EDQNUXSW��L�H���ZKR�KDYH�QR�SURVSHFWV�IRU�FRQWLQXHG�EXVLQHVV�RSHUDWLRQV�EHFDXVH�RI�
QRQ�SD\PHQW��VXVSHQVLRQ�RI�EXVLQHVV��YROXQWDU\�OLTXLGDWLRQ��RU�ILOLQJ�IRU�OHJDO�OLTXLGDWLRQ�SURFHHGLQJV���





0DUNHW�5LVN�0DQDJHPHQW�

0DQDJHPHQW�RI�PDUNHW� ULVN�DW�08)*�DLPV� WR�FRQWURO�RXU� ULVN�H[SRVXUH� WR� IOXFWXDWLRQV� LQ�PDUNHW�YDULDEOHV�DFURVV� WKH�*URXS�
ZKLOH�HQVXULQJ�WKDW�HDUQLQJV�DUH�FRPPHQVXUDWH�ZLWK�OHYHOV�RI�ULVN��

Market Risk Management System 

:H�KDYH�DGRSWHG�DQ�LQWHJUDWHG�V\VWHP�WR�PDQDJH�PDUNHW�ULVN�IURP�RXU�WUDGLQJ�DQG�QRQ�WUDGLQJ�DFWLYLWLHV��7KH�KROGLQJ�FRPSDQ\�



Market Risk Measurement Model 



$SULO��������±0DUFK���������



%DVHG�RQ�D�VLPSOH�VXP�RI�ILJXUHV�DFURVV�PDUNHW�ULVN�FDWHJRULHV��LQWHUHVW�UDWH�ULVNV�DFFRXQWHG�IRU�DSSUR[LPDWHO\�����RI�RXU�WRWDO�



Backtesting 

:H�FRQGXFW�EDFNWHVWLQJ�LQ�ZKLFK�D�9D5�LV�FRPSDUHG�ZLWK�K\SRWKHWLFDO�SURILWV�DQG�ORVVHV�RQ�D�GDLO\�EDVLV�WR�YHULI\�WKH�DFFXUDF\�
RI�RXU�9D5�PHDVXUHPHQW�PRGHO��:H�DOVR�FRQGXFW�DGGLWLRQDO�EDFNWHVWLQJ�XVLQJ�RWKHU�PHWKRGV�� LQFOXGLQJ� WHVWLQJ�9D5�DJDLQVW�DFWXDO�
UHDOL]HG�DQG�XQUHDOL]HG�ORVVHV�DQG�WHVWLQJ�9D5�E\�YDULRXV�FKDQJLQJ�SDUDPHWHUV�VXFK�DV�FRQILGHQFH�LQWHUYDOV�DQG�REVHUYDWLRQ�SHULRGV�
XVHG�LQ�WKH�PRGHO��

+\SRWKHWLFDO�ORVVHV�QHYHU�H[FHHGHG�WKH�9D5�DPRXQW�LQ�WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������7KLV�PHDQV�WKDW�RXU�9D5�PRGHO�
SURYLGHG�UHDVRQDEO\�DFFXUDWH�PHDVXUHPHQWV�RI�PDUNHW�ULVN�GXULQJ�WKH�ILVFDO�\HDU��

7KH�IROORZLQJ�JUDSK�VKRZV�GDLO\�9D5�RI�WUDGLQJ�DFWLYLWLHV�DQG�WKH�GLVWULEXWLRQ�RI�FRUUHVSRQGLQJ�K\SRWKHWLFDO�SURILWV�DQG�ORVVHV�
IRU�WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������
 

7KH�IROORZLQJ�JUDSK�VKRZV�9D5�RI�WUDGLQJ�DFWLYLWLHV�DQG�K\SRWKHWLFDO�SURILWV�DQG�ORVVHV�RQ�D�GDLO\�EDVLV�IRU�WKH�ILVFDO�\HDU�HQGHG�
0DUFK�����������
 

7DEOH�RI�&RQWHQWV

���



Stress Testing 

$FWXDO�ORVVHV�PD\�H[FHHG�WKH�YDOXH�DW�ULVN�REWDLQHG�E\�WKH�DSSOLFDWLRQ�RI�DQ�+6�9D5�PRGHO�LQ�WKH�HYHQW��IRU�H[DPSOH��WKDW�WKH�



Operational Risk Management System of Our Major Banking Subsidiaries 
 









7KURXJK� WKH� ULVN� FRQWURO� IUDPHZRUN� DQG� ULVN� PDQDJHPHQW� V\VWHP�� ZH� VHHN� WR� SUHYHQW� UHSXWDWLRQ� ULVN�UHODWHG� HYHQWV� DQG�
PLQLPL]H�GDPDJH�WR�WKH�FRUSRUDWH�YDOXH�RI� WKH�*URXS�E\�SURPSWO\�REWDLQLQJ�DQ�DFFXUDWH�XQGHUVWDQGLQJ�RI�UHOHYDQW�IDFWV�UHODWLQJ�WR�





� 1R� LQIRUPDWLRQ� UHJDUGLQJ� WKH� LGHQWLW\� RI� WKH� LQIRUPDQW� ZLOO� EH� SDVVHG� RQ� WR� WKLUG� SDUWLHV� ZLWKRXW� WKH� DSSURYDO� RI� WKH�



Reports to the Audit Committee 

7KH�KROGLQJ�FRPSDQ\�KDV�DQ�DXGLW�FRPPLWWHH�ZLWKLQ�LWV�ERDUG�RI�GLUHFWRUV�DV�UHTXLUHG�E\�WKH�&RPSDQLHV�$FW�RI�-DSDQ��DQG�HDFK�





3$57�,,�

,WHP������ 'HIDXOWV��'LYLGHQG�$UUHDUDJHV�DQG�'HOLQTXHQFLHV�

1RQH��

,WHP������ 0



5(3257�2)�,1'(3(1'(17�5(*,67(5('�38%/,&�$&&2817,1*�),50�

7R�WKH�%RDUG�RI�'LUHFWRUV�DQG�WKH�6KDUHKROGHUV�RI�
0LWVXELVKL�8)-�)LQDQFLDO�*URXS��,QF��
�.DEXVKLNL�.DLVKD�0LWVXELVKL�8)-�)LQDQFLDO�*URXS���

2SLQLRQ�RQ�,QWHUQDO�&RQWURO�RYHU�)LQDQFLDO�5HSRUWLQJ�

:H�KDYH�DXGLWHG�WKH�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�RI�0LWVXELVKL�8)-�)LQDQFLDO�*URXS��,QF���.DEXVKLNL�.DLVKD�





� Case-by-case application LV�DQ�DSSOLFDWLRQ�IRU�SUH�DSSURYDO�PDGH�RQ�D�FDVH�E\�FDVH�EDVLV�IRU�VHUYLFHV�WR�EH�SURYLGHG�E\�
'HORLWWH�7RXFKH�7RKPDWVX�//&�WKDW�DUH�QRW�FRYHUHG�E\�WKH�SHULRGLF�DSSOLFDWLRQ��

3UH�DSSURYDO�LV�UHVROYHG�LQ�SULQFLSOH�E\�RXU�DXGLW�FRPPLWWHH�SULRU�WR�HQJDJHPHQW��DOWKRXJK�LI�QHFHVVDU\�D�IXOO�WLPH�PHPEHU�RI�
RXU�DXGLW�FRPPLWWHH�PD\�FRQVLGHU�DQ\�FDVH�E\�FDVH�DSSOLFDWLRQ�IRU�SUH�DSSURYDO�RQ�EHKDOI�RI� WKH�DXGLW�FRPPLWWHH�SULRU� WR� WKH�QH[W�
VFKHGXOHG�DXGLW�FRPPLWWHH�PHHWLQJ��6XFK�GHFLVLRQV�PDGH�LQGLYLGXDOO\�E\�D�IXOO�WLPH�PHPEHU�RI�RXU�DXGLW�FRPPLWWHH�DUH�UHSRUWHG�WR�











6(/(&7('�67$7,67,&$/�'$7$�



,��'LVWULEXWLRQ�RI�$VVHWV��/LDELOLWLHV�DQG�(TXLW\��,QWHUHVW�5DWHV�DQG�,QWHUHVW�'LIIHUHQWLDO�

Average Balance Sheets, Interest and Average Rates 

7KH�IROORZLQJ�WDEOH�VKRZV�RXU�DYHUDJH�EDODQFHV��LQWHUHVW�DQG�DYHUDJH�LQWHUHVW�UDWHV�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK�����������
�����DQG�������$YHUDJH�EDODQFHV�DUH�JHQHUDOO\�EDVHG�RQ�D�GDLO\�DYHUDJH�ZKLOH�D�PRQWK�HQG�DYHUDJH�LV�XVHG�IRU�FHUWDLQ�DYHUDJH�
EDODQFHV�ZKHQ�LW�LV�QRW�SUDFWLFDEOH�WR�REWDLQ�DSSOLFDEOH�GDLO\�DYHUDJHV��$YHUDJH�EDODQFHV�LQ�WKH�WDEOHV�LQFOXGH�WKRVH�UHODWLQJ�WR�WKH�
DVVHWV�DQG�OLDELOLWLHV�KHOG�IRU�VDOH�RI�08)*�8QLRQ�%DQN��)RU�PRUH�LQIRUPDWLRQ��VHH�1RWH���WR�RXU�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�
LQFOXGHG�HOVHZKHUH�LQ�WKLV�$QQXDO�5HSRUW�



1RQ�LQWHUHVW�HDUQLQJ�DVVHWV�





Analysis of Net Interest Income 

7KH�IROORZLQJ�WDEOH�VKRZV�FKDQJHV�LQ�RXU�QHW�LQWHUHVW�LQFRPH�E\�FKDQJHV�LQ�YROXPH�DQG�E\�FKDQJHV�LQ�LQWHUHVW�UDWH�IRU�WKH�ILVFDO�
\HDU�HQGHG�0DUFK���������FRPSDUHG�WR�WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������DQG�WKH�ILVFDO�\HDU�HQGHG�0DUFK����������FRPSDUHG�WR�
WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������
 





,,��,QYHVWPHQWV�LQ�'HEW�6HFXULWLHV

7KH�IROORZLQJ�WDEOH�SUHVHQWV�WKH�ERRN�YDOXHV��PDWXULWLHV�DQG�ZHLJKWHG�DYHUDJH�\LHOGV�RI�$YDLODEOH�IRU�VDOH�GHEW�VHFXULWLHV�DQG�
+HOG�WR�PDWXULW\�GHEW�VHFXULWLHV�DW�0DUFK�����������:HLJKWHG�DYHUDJH�\LHOGV�DUH�FDOFXODWHG�EDVHG�RQ�DPRUWL]HG�FRVW��<LHOGV�RQ�WD[�
H[HPSW�REOLJDWLRQV�KDYH�QRW�EHHQ�FDOFXODWHG�RQ�D�WD[�HTXLYDOHQW�EDVLV�EHFDXVH�WKH�HIIHFW�RI�VXFK�FDOFXODWLRQ�ZRXOG�QRW�EH�PDWHULDO��
 





,9��$OORZDQFH�IRU�&UHGLW�/RVVHV�



9��'HSRVLWV�

7KH�IROORZLQJ�WDEOH�VKRZV�WKH�DYHUDJH�DPRXQW�RI��DQG�WKH�DYHUDJH�UDWH�SDLG�RQ��WKH�IROORZLQJ�GHSRVLW�FDWHJRULHV�IRU�WKH�ILVFDO�
\HDUV�HQGHG�0DUFK����������������DQG�������
 



&2162/,'$7('�),1$1&,$/�67$7(0(176�



 

�7KLV�SDJH�LV�LQWHQWLRQDOO\�OHIW�EODQN�

7DEOH�RI�&RQWHQWV

)��
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&2162/,'$7('�%$/$1&(�6+((76±�&RQWLQXHG��
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LQYHVWHHV��DQG�WKH�LQWHQW�DQG�DELOLW\�WR�UHWDLQ�LWV�LQYHVWPHQW�LQ�WKH�LQYHVWHHV�IRU�D�SHULRG�RI�WLPH�VXIILFLHQW�WR�DOORZ�IRU�DQ\�DQWLFLSDWHG�
UHFRYHU\�LQ�WKH�IDLU�YDOXH��7KH�08)*�*URXS�DOVR�HYDOXDWHV�DGGLWLRQDO�IDFWRUV��VXFK�DV�WKH�FRQGLWLRQ�DQG�WUHQG�RI�WKH�HFRQRPLF�F\FOH��
DQG�WUHQGV�LQ�WKH�JHQHUDO�PDUNHW��

7KH�08)*�*URXS�FRQVROLGDWHV�9,(V�LI�LW�KDV�WKH�SRZHU�WR�GLUHFW�WKH�DFWLYLWLHV�RI�D�9,(�ZKLFK�PRVW�VLJQLILFDQWO\�LPSDFW�WKH�
9,(µV�HFRQRPLF�SHUIRUPDQFH�DQG�KDV�WKH�REOLJDWLRQ�WR�DEVRUE�ORVVHV�RU�WKH�ULJKW�WR�UHFHLYH�EHQHILWV�WKDW�FRXOG�SRWHQWLDOO\�EH�
VLJQLILFDQW�WR�WKH�9,(��7R�DVVHVV�ZKHWKHU�D�9,(�VKRXOG�EH�FRQVROLGDWHG�RU�QRW��WKH�08)*�*URXS�FRQVLGHUV�DOO�IDFWRUV��VXFK�DV�WKH�
SXUSRVH�DQG�GHVLJQ�RI�WKH�9,(��FRQWUDFWXDO�DUUDQJHPHQWV��DQG�WKH�08)*�*URXSµV�LQYROYHPHQW�LQ�ERWK�WKH�HVWDEOLVKPHQW�RI�WKH�9,(�
DQG�GD\�WR�GD\�DFWLYLWLHV�RI�WKH�9,(��7KH�08)*�*URXS�FRQVLGHUV�D�ULJKW�WR�PDNH�WKH�PRVW�VLJQLILFDQW�GHFLVLRQV�DIIHFWLQJ�D�9,(�WR�
GHWHUPLQH�ZKHWKHU�LW�LV�GHHPHG�WR�KDYH�WKH�SRZHU�WR�GLUHFW�WKH�DFWLYLWLHV�RI�WKH�9,(��)XUWKHUPRUH��WKH�08)*�*URXS�FRQVLGHUV�LWV�





VHFRQGDU\�PDUNHWV�DUH�WUDQVIHUUHG�WR�WKH�KHOG�IRU�VDOH�FODVVLILFDWLRQ�DQG�FDUULHG�DW�WKH�ORZHU�RI�FRVW�RU�HVWLPDWHG�IDLU�YDOXH�JHQHUDOO\�RQ�
DQ�LQGLYLGXDO�ORDQ�EDVLV��/RDQ�RULJLQDWLRQ�IHHV��QHW�RI�FHUWDLQ�GLUHFW�RULJLQDWLRQ�FRVWV��DUH�GHIHUUHG�DQG�UHFRJQL]HG�RYHU�WKH�FRQWUDFWXDO�
OLIH�RI�WKH�ORDQ�DV�DQ�DGMXVWPHQW�WR�\LHOG�XVLQJ�D�PHWKRG�WKDW�DSSUR[LPDWHV�WKH�LQWHUHVW�PHWKRG��

7KH�08)*�*URXS�FODVVLILHV�LWV�ORDQ�SRUWIROLR�LQWR�WKH�IROORZLQJ�SRUWIROLR�VHJPHQWV±&RPPHUFLDO��5HVLGHQWLDO��&DUG��08)*�
$PHULFDV�+ROGLQJV�&RUSRUDWLRQ��²08)*�$PHULFDV�+ROGLQJV³�RU�²08$+³���%DQN�RI�$\XGK\D�3XEOLF�&RPSDQ\�/LPLWHG�



)RU�WKH�DOORZDQFH�PHWKRGRORJ\��WKH�08)*�*URXS�XVHV�TXDQWLWDWLYH�PRGHOV�WKDW�LQFRUSRUDWH�HFRQRPLF�IRUHFDVW�VFHQDULRV��7KHVH�
HFRQRPLF�IRUHFDVW�VFHQDULRV�LQFOXGH�PDFURHFRQRPLF�YDULDEOHV�WKDW�KDYH�KLVWRULFDOO\�EHHQ�FRUUHODWHG�ZLWK�KLVWRULFDO�FUHGLW�ORVVHV��7KHVH�
YDULDEOHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��XQHPSOR\PHQW�UDWHV�DQG�JURVV�GRPHVWLF�SURGXFW��$V�DQ\�RQH�HFRQRPLF�IRUHFDVW�VFHQDULR�LV�
LQKHUHQWO\�XQFHUWDLQ��PXOWLSOH�HFRQRPLF�IRUHFDVW�VFHQDULRV�ZHUH�OHYHUDJHG��7KH�PDFURHFRQRPLF�YDULDEOHV�LQ�PXOWLSOH�HFRQRPLF�
IRUHFDVW�VFHQDULRV�DQG�ZHLJKWLQJV�JLYHQ�WR�HDFK�VFHQDULR�GHSHQG�RQ�D�YDULHW\�RI�IDFWRUV�LQFOXGLQJ�UHFHQW�HFRQRPLF�FRQGLWLRQV�DQG�
YLHZV�RI�LQWHUQDO



ZRXOG�EH�UHDOL]HG�XSRQ�WKH�GHIDXOW�RI�WKH�ERUURZHU��7KH�FROOHFWLYHO\�DVVHVVHG�DOORZDQFH�PHWKRGRORJ\�LQFRUSRUDWHV�DQ�HFRQRPLF�
IRUHFDVW�RYHU�D�WKUHH�\HDU�SHULRG��%H\RQG�WKH�WKUHH�\HDU�HFRQRPLF�IRUHFDVW��WKH�DOORZDQFH�PHWKRGRORJ\�UHYHUWV�WR�DYHUDJH�KLVWRULFDO�
ORVV�LQIRUPDWLRQ�RQ�D�VWUDLJKW�OLQH�EDVLV�RYHU�D�WZR�\HDU�SHULRG�





$VVHW�UHWLUHPHQW�REOLJDWLRQV�UHODWHG�WR�UHVWRUDWLRQ�RI�FHUWDLQ�OHDVHG�SURSHUWLHV�XSRQ�OHDVH�WHUPLQDWLRQ�DUH�UHFRUGHG�LQ�2WKHU�
OLDELOLWLHV�ZLWK�D�FRUUHVSRQGLQJ�LQFUHDVH�LQ�OHDVHKROG�LPSURYHPHQWV��7KH�DPRXQWV�UHSUHVHQW�WKH�SUHVHQW�YDOXH�RI�H[SHFWHG�IXWXUH�FDVK�
IORZV�DVVRFLDWHG�ZLWK�UHWXUQLQJ�VXFK�OHDVHG�SURSHUWLHV�WR�WKHLU�RULJLQDO�FRQGLWLRQ��7KH�GLIIHUHQFH�EHWZHHQ�WKH�JURVV�DQG�SUHVHQW�YDOXH�
RI�H[SHFWHG�IXWXUH�FDVK�IORZV�LV�DFFUHWHG�RYHU�WKH�OLIH�RI�WKH�UHODWHG�OHDVHV�DV�D�QRQ�LQWHUHVW�H[SHQVH��

Goodwill



JHQHUDOO\�DPRUWL]HG�RYHU�WKH�DYHUDJH�UHPDLQLQJ�VHUYLFH�SHULRG�RI�SDUWLFLSDWLQJ�HPSOR\HHV�LI�LW�H[FHHGV�WKH�FRUULGRU��ZKLFK�LV�GHILQHG�
DV�WKH�JUHDWHU�RI�����RI�SODQ�DVVHWV�RU�WKH�SURMHFWHG�EHQHILW�REOLJDWLRQ��8QGHU�WKH�JXLGDQFH�UHODWHG�WR�HPSOR\HUVµ�DFFRXQWLQJ�IRU�



FRQVXPHV�WKH�UHODWHG�VHUYLFHV�HTXDOO\�RYHU�WKH�SHULRG�RI�VHUYLFH��H�J��UHWDLQHU�IHHV�RQ�0	$�DGYLVRU\�IHHV���VXFK�IHHV�DUH�UHFRJQL]HG�
RYHU�WKH�VDPH�SHULRG��7KH�DGYLVRU\�IHHV�ZKLFK�DUH�SDLG�XSRQ�PHHWLQJ�FHUWDLQ�SHUIRUPDQFH�JRDOV��H�J��VXFFHVV�IHHV�RQ�0	$�DGYLVRU\�
IHHV��DUH�UHFRJQL]HG�DW�WKH�SRLQW�LQ�WLPH�ZKHQ�WKH�SHUIRUPDQFH�JRDOV�DUH�PHW��

)HHV�DQG�FRPPLVVLRQV�RQ�DGPLQLVWUDWLRQ�DQG�PDQDJHPHQW�VHUYLFHV�IRU�LQYHVWPHQW�IXQGV�SULPDULO\�FRQVLVW�RI�IHHV�DQG�



Earnings (loss) per Common Share±%DVLF�HDUQLQJV�SHU�VKDUH��²(36³��H[FOXGHV�GLOXWLYH�HIIHFWV�RI�SRWHQWLDO�FRPPRQ�VKDUHV�DQG�
LV�FRPSXWHG�E\�GLYLGLQJ�HDUQLQJV�DSSOLFDEOH�WR�FRPPRQ�VWRFN�VKDUHKROGHUV�E\�WKH�ZHLJKWHG�DYHUDJH�QXPEHU�RI�FRPPRQ�VKDUHV�
RXWVWDQGLQJ�IRU�WKH�SHULRG��ZKLOH�GLOXWHG�(36�JLYHV�HIIHFW�WR�DOO�GLOXWLYH�SRWHQWLDO�FRPPRQ�VKDUHV�WKDW�ZHUH�RXWVWDQGLQJ�GXULQJ�WKH�
SHULRG��6HH�1RWH����IRU�WKH�FRPSXWDWLRQ�RI�EDVLF�DQG�GLOXWHG�(36��

Treasury Stock



WR�GLVFORVH�FXUUHQW�SHULRG�JURVV�FKDUJH�RIIV�E\�\HDU�RI�RULJLQDWLRQ��7KLV�JXLGDQFH�LV�HIIHFWLYH�IRU�ILVFDO�\HDUV�EHJLQQLQJ�DIWHU�'HFHPEHU�



��� &DOFXODWHG�EDVHG�RQ�WKH�H[FKDQJH�UDWH�RI�,'5�� ��������
��� &DOFXODWHG�EDVHG�RQ�WKH�H[FKDQJH�UDWH�RI�,'5�� ��������
��� &DOFXODWHG�EDVHG�RQ�WKH�H[FKDQJH�UDWH�RI�,'5�� ��������

7KH�IROORZLQJ�WDEOH�VXPPDUL]HV�WKH�HVWLPDWHG�IDLU�YDOXHV�RI�WKH�DVVHWV�DFTXLUHG�DQG�OLDELOLWLHV�DVVXPHG�RI�'DQDPRQ�DQG�LWV�
VXEVLGLDULHV�DV�RI�WKH�DFTXLVLWLRQ�GDWH��



ZDV�LQLWLDOO\�SODQQHG�WR�EH�WUDQVIHUUHG�WR�D�QHZO\�HVWDEOLVKHG�VXEVLGLDU\�RI�%27�/HDVH��VLQFH�LW�ZDV�GLIILFXOW�WR�IXOO\�REWDLQ�WKH�
DSSURYDO�RI�WKH�UHOHYDQW�QDWLRQDO�DXWKRULWLHV�







Impairment Losses on Investment Securities 

)RU�WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������ORVVHV�UHVXOWLQJ�IURP�WKH�LPSDLUPHQW�RI�LQYHVWPHQW�VHFXULWLHV�WR�UHIOHFW�WKH�GHFOLQH�LQ�
YDOXH�FRQVLGHUHG�WR�EH�RWKHU�WKDQ�WHPSRUDU\�ZHUH��������PLOOLRQ��ZKLFK�ZHUH�LQFOXGHG�LQ�,QYHVWPHQW�VHFXULWLHV�JDLQV��ORVVHV�±QHW�LQ�
WKH�DFFRPSDQ\LQJ�FRQVROLGDWHG�VWDWHPHQWV�RI�RSHUDWLRQV��7KHVH�ORVVHV�ZHUH�UHFRUGHG�IURP�$YDLODEOH�IRU�VDOH�GHEW�VHFXULWLHV�ZKLFK�
PDLQO\�FRPSULVHG�RI�FRUSRUDWH�ERQGV�IRU�WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������

)URP�WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������DV�D�UHVXOW�RI�WKH�DGRSWLRQ�RI�QHZ�JXLGDQFH�RQ�D�PHDVXUHPHQW�RI�FUHGLW�ORVVHV�RQ�
ILQDQFLDO�LQVWUXPHQWV��DQ�DOORZDQFH�IRU�FUHGLW�ORVVHV�RQ�$YDLODEOH�IRU�VDOH�GHEW�VHFXULWLHV�LV�UHTXLUHG�IRU�LPSDLUHG�VHFXULWLHV�LI�D�FUHGLW�



� /HVV�WKDQ����PRQWKV � ���PRQWKV�RU�PRUH � 7RWDO

$W�0DUFK���������� )DLU�YDOXH







7KH�LQIRUPDWLRQ�RQ�QRQDFFUXDO�ORDQV�E\�FODVV�DW�0DUFK���������



Troubled Debt Restructurings 

7KH�IROORZLQJ�WDEOH�VXPPDUL]HV�WKH�08)*�*URXSµV�7'5V�E\�FODVV�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������������DQG�������



7'5V�IRU�WKH�&RPPHUFLDO�DQG�5HVLGHQWLDO�VHJPHQWV�LQ�WKH�DERYH�WDEOHV�LQFOXGH�DFFUXLQJ�ORDQV��DQG�GR�QRW�LQFOXGH�QRQDFFUXDO�



Credit Quality Indicator 

&UHGLW�TXDOLW\�LQGLFDWRUV�RI�ORDQV�DQG�ILVFDO�\HDU�RI�RULJLQDWLRQ�E\�FODVV�DW��0DUFK����������DQG������DUH�VKRZQ�EHORZ��





/RDQV�WR�ERUURZHUV�FDWHJRUL]HG�DV�&ORVH�:DWFK�UHSUHVHQW�WKRVH�WKDW�UHTXLUH�FORVH�PRQLWRULQJ�DV�WKH�ERUURZHU�KDV�EHJXQ�WR�
H[KLELW�HOHPHQWV�RI�SRWHQWLDO�FRQFHUQ�ZLWK�UHVSHFW�WR�LWV�EXVLQHVV�SHUIRUPDQFH�DQG�ILQDQFLDO�FRQGLWLRQ��WKH�ERUURZHU�KDV�EHJXQ�WR�
H[KLELW�HOHPHQWV�RI�VHULRXV�FRQFHUQ�ZLWK�UHVSHFW�WR�LWV�EXVLQHVV�SHUIRUPDQFH�DQG�ILQDQFLDO�FRQGLWLRQ��LQFOXGLQJ�EXVLQHVV�SUREOHPV�
UHTXLULQJ�ORQJ�WHUP�VROXWLRQV��RU�WKH�ERUURZHUµV�ORDQV�DUH�7'5V�RU�ORDQV�FRQWUDFWXDOO\�SDVW�GXH����GD\V�RU�PRUH�IRU�VSHFLDO�UHDVRQV��





$V�RI�0DUFK����������DQG�����





VORZLQJ�HFRQRPLF�JURZWK�LQ�7KDLODQG�DQG�WKH�GHFOLQH�RI�.UXQJVULµV�VWRFN�SULFH��$V�D�UHVXOW��WKH�IDLU�YDOXH�RI�WKH�UHSRUWLQJ�XQLW�ZDV�
PHDVXUHG�RQ�'HFHPEHU����������IRU�WKH�TXDQWLWDWLYH�JRRGZLOO�LPSDLUPHQW�WHVW��DQG�OHG�WR�LPSDLUPHQW�RI�JRRGZLOO�DV�WKH�IDLU�YDOXH�KDG�



1RWH��
��� ,QWDQJLEOH�DVVHWV�QRW�VXEMHFW�WR�DPRUWL]DWLRQ�LQFOXGHV���������PLOOLRQ�DQG�QLO�RI�PRUWJDJH�VHUYLFLQJ�ULJKWV�DFFRXQWHG�IRU�DW�IDLU�YDOXH�DW�0DUFK����������DQG�������

UHVSHFWLYHO\��





7KH�IROORZLQJ�WDEOH�SUHVHQWV�SURILW�RU�ORVV�RI�OHDVH�WUDQVDFWLRQV�DV�D�OHVVRU�IRU�WKH�ILVFDO�\HDUV�HQGHG



��� ,1&20(�7$;(6�

Income (Loss) before Income Tax Expense (Benefit)

,QFRPH��ORVV��EHIRUH�LQFRPH�WD[�H[SHQVH��EHQHILW��E\�MXULVGLFWLRQ�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������������DQG������ZDV�
DV�IROORZV��





� ���� ����
� �LQ�PLOOLRQV��

'HIHUUHG�WD[�OLDELOLWLHV� � � �







Collateral 



����





/RQJ�WHUP�GHEW��ZLWK�RULJLQDO�PDWXULWLHV�RI�PRUH�WKDQ�RQH�\HDU��DW�0DUFK����������DQG������ZDV�FRPSULVHG�RI�WKH�IROORZLQJ��







Other Postretirement Plans 

7KH�08)*�*URXSµV�IRUHLJQ�RIILFHV�DQG�VXEVLGLDULHV��SULPDULO\�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��SURYLGH�WKHLU�HPSOR\HHV�ZLWK�
FHUWDLQ�SRVWUHWLUHPHQW�PHGLFDO�DQG�OLIH�LQVXUDQFH�EHQHILWV��²RWKHU�EHQHILWV³���



7KH�IROORZLQJ�WDEOHV�SUHVHQW�WKH�DVVXPHG�KHDOWK�FDUH�FRVW�WUHQG�UDWHV�IRU�IRUHLJQ�RIILFHV�DQG�VXEVLGLDULHV��ZKLFK�DUH�XVHG�WR�



7KH�DJJUHJDWHG�DFFXPXODWHG�EHQHILW�REOLJDWLRQV�RI�WKHVH�SODQV�DW�0DUFK����������DQG������ZHUH�DV�IROORZV��

�
'RPHVWLF

�VXEVLGLDULHV �
)RUHLJQ�RIILFHV

�DQG�VXEVLGLDULHV
� ����



7KH�IROORZLQJ�WDEOH�SUHVHQWV�2&,�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������DQG�������



08)*�KDV�GHWHUPLQHG�WKH�H[SHFWHG�ORQJ�WHUP�UDWH�RI�UHWXUQ�IRU�HDFK�DVVHW�FDWHJRU\�DV�IROORZV��

� -DSDQHVH�HTXLW\�VHFXULWLHV��WKH�UDWH�IRU�-DSDQHVH�GHEW�VHFXULWLHV�SOXV�D�SUHPLXP�IRU�WKH�ULVN�DVVRFLDWHG�ZLWK�-DSDQHVH�HTXLW\�
VHFXULWLHV�

� -DSDQHVH�GHEW�VHFXULWLHV��HFRQRPLF�JURZWK�UDWH�RI�-DSDQ�

� 1RQ�-DSDQHVH�HTXLW\�VHFXULWLHV��WKH�UDWH�IRU�QRQ�-DSDQHVH�GHEW�VHFXULWLHV�SOXV�D�SUHPLXP�IRU�WKH�ULVN�DVVRFLDWHG�ZLWK�QRQ�
-DSDQHVH�HTXLW\�VHFXULWLHV�

� 1RQ�-DSDQHVH�GHEW�VHFXULWLHV��JOREDO�HFRQRPLF�JURZWK�UDWH�

)RUHLJQ�RIILFHV�DQG�VXEVLGLDULHV�SHULRGLFDOO\�UHFRQVLGHU�WKH�H[SHFWHG�ORQJ�WHUP�UDWH�RI�UHWXUQ�IRU�WKHLU�SODQ�DVVHWV��7KH\�HYDOXDWH�
WKH�LQYHVWPHQW�UHWXUQ�YRODWLOLW\�RI�GLIIHUHQW�DVVHW�FDWHJRULHV�DQG�FRPSDUH�WKH�OLDELOLW\�VWUXFWXUH�RI�WKHLU�SHQVLRQ�DQG�RWKHU�EHQHILWV�WR�



Marketable equity securities 

:KHQ�TXRWHG�SULFHV�DUH�DYDLODEOH�LQ�DQ�DFWLYH�PDUNHW��WKH�08)*�*URXS�DGRSWV�WKH�TXRWHG�SULFHV�WR�PHDVXUH�WKH�IDLU�YDOXH�RI�
PDUNHWDEOH�HTXLW\�VHFXULWLHV�DQG�VXFK�VHFXULWLHV�DUH�FODVVLILHG�LQ�/HYHO���RI�WKH�IDLU�YDOXH�KLHUDUFK\��:KHQ�TXRWHG�SULFHV�DUH�DYDLODEOH�
EXW�QRW�WUDGHG�DFWLYHO\��VXFK�VHFXULWLHV�DUH�FODVVLILHG�LQ�/HYHO���RI�WKH�IDLU�YDOXH�KLHUDUFK\��

Japanese pooled funds 

-DSDQHVH�SRROHG�IXQGV�DUH�LQYHVWPHQW�IXQG�YHKLFOHV�GHVLJQHG�IRU�-DSDQHVH�SHQVLRQ�SODQ�LQYHVWPHQWV�XQGHU�-DSDQHVH�SHQVLRQ�
WUXVW�IXQG�UHJXODWLRQV��%DVHG�XSRQ�WKH�QDWXUH�RI�WKH�IXQGVµ�LQYHVWPHQWV��-DSDQHVH�SRROHG�IXQGV�DUH�FDWHJRUL]HG�LQWR�IRXU�PDMRU�IXQG�
W\SHV��-DSDQHVH�PDUNHWDEOH�HTXLW\�VHFXULWLHV�W\SH��-DSDQHVH�GHEW�VHFXULWLHV�W\SH��1RQ�-DSDQHVH�PDUNHWDEOH�HTXLW\�VHFXULWLHV�W\SH�DQG�
1RQ�-DSDQHVH�GHEW�VHFXULWLHV�W\SH��7KH�RWKHU�W\SHV�RI�IXQGV�LQYHVW�LQ�VKRUW�WHUP�ILQDQFLDO�LQVWUXPHQWV�RU�ORDQV�UHFHLYDEOH��-DSDQHVH�
SRROHG�IXQGV�DUH�JHQHUDOO\�UHDGLO\�UHGHHPDEOH�DW�WKHLU�QHW�DVVHW�YDOXHV��7KH�IDLU�YDOXHV�RI�-DSDQHVH�SRROHG�IXQGV�DUH�PHDVXUHG�DW�WKHLU�
QHW�DVVHW�YDOXHV�SHU�VKDUH��RU�LWV�HTXLYDOHQW��DV�D�SUDFWLFDO�H[SHGLHQW��

Other investment funds 

2WKHU�LQYHVWPHQW�IXQGV�LQFOXGH�PXWXDO�IXQGV��SULYDWH�LQYHVWPHQWV�IXQGV��FRPPRQ�FROOHFWLYH�IXQGV��SULYDWH�HTXLW\�IXQGV�DQG�UHDO�
HVWDWH�IXQGV��7KH�OLVWHG�LQYHVWPHQW�IXQGV�RU�PXWXDO�IXQGV�DUH�YDOXHG�DW�TXRWHG�SULFHV�DQG�FODVVLILHG�LQ�/HYHO���RU�/HYHO���RI�WKH�IDLU�
YDOXH�KLHUDUFK\��:KHQ�WKHUH�LV�QR�DYDLODEOH�PDUNHW�TXRWDWLRQ��WKH�IDLU�YDOXHV�DUH�JHQHUDOO\�GHWHUPLQHG�DW�QHW�DVVHW�YDOXHV�SHU�VKDUH��RU�
LWV�HTXLYDOHQW��DV�D�SUDFWLFDO�H[SHGLHQW��2WKHU�LQYHVWPHQW�IXQGV�FODVVLILHG�LQ�/HYHO���RI�WKH�IDLU�YDOXH�KLHUDUFK\�FRQVLVW�RI�FHUWDLQ�UHDO�



7KH�IROORZLQJ�WDEOH�SUHVHQWV�WKH�IDLU�YDOXH�RI�HDFK�PDMRU�FDWHJRU\�RI�SODQ�DVVHWV�DV�RI�0DUFK����������DQG�������





��� 27+(5�$66(76�$1'�/,$%,/,7,(6

0DMRU�FRPSRQHQWV�RI�RWKHU�DVVHWV�DQG�OLDELOLWLHV�DW�0DUFK����������DQG������ZHUH�DV�IROORZV��



LWV�FRPPRQ�VWRFN��,QYHVWPHQWV�LQ�HTXLW\�PHWKRG�LQYHVWHHV�DOVR�LQFOXGH�LQYHVWPHQWV�LQ�0RUJDQ�6WDQOH\�08)*�6HFXULWLHV��&R���/WG��DW�
���������PLOOLRQ�DQG����������PLOOLRQ�DW�0DUFK����������DQG�������UHVSHFWLYHO\��

7KH�08)*�*URXS�SHULRGLFDOO\�HYDOXDWHV�ZKHWKHU�D�ORVV�LQ�YDOXH�RI�LQYHVWPHQWV�LQ�HTXLW\�PHWKRG�LQYHVWHHV�LV�RWKHU�WKDQ�



���������������LQ�ELOOLRQV�

7RWDO�LQWHUHVW�LQFRPH
�� ������ �� ������ �� ������

7RWDO�LQWHUHVW�H[SHQVH
���

���

���

1HW�LQWHUHVW�LQFRPH
���









08)*�UHVROYHG�DW�WKH�PHHWLQJ�RI�%RDUG�RI�'LUHFWRUV�KHOG�RQ�1RYHPEHU����������WR�UHSXUFKDVH�XS�WR�WKH�OHVVHU�RI�������������
VKDUHV�RI�RXU�FRPPRQ�VWRFN�DQG������ELOOLRQ�IURP�1RYHPEHU����������WR�0DUFK�����������8QGHU�WKLV�VKDUH�UHSXUFKDVH�SURJUDP��
08)*�UHSXUFKDVHG�������������VKDUHV�RI�08)*
V�FRPPRQ�VWRFN�IRU������������������IURP











7KH�IROORZLQJ�WDEOH�SUHVHQWV�WKH�HIIHFW�RI�WKH�UHFODVVLILFDWLRQ�RI�VLJQLILFDQW�LWHPV�RXW�RI�$FFXPXODWHG�2&,�RQ�WKH�UHVSHFWLYH�OLQH�
LWHPV�RI�WKH�DFFRPSDQ\LQJ�FRQVROLGDWHG�VWDWHPHQWV�RI�RSHUDWLRQV�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������������DQG�����





�





$FWXDO
)RU�FDSLWDO

�DGHTXDF\�SXUSRVHV
$PRXQW 5DWLR� $PRXQW 5DWLR�



������LWV�FDSLWDO�DFFRXQWV�OHVV�FHUWDLQ�IL[HG�DVVHWV�RI����������PLOOLRQ





(TXLW\�7LHU���ULVN�EDVHG�FDSLWDO�UDWLR�RI������DV�RI�'HFHPEHU����������DQG������DV�VHW�IRUWK�LQ�WKH�WDEOH��7KHUH�DUH�QR�FRQGLWLRQV�RU�
HYHQWV�VLQFH�WKDW�QRWLILFDWLRQ�WKDW�PDQDJHPHQW�EHOLHYHV�KDYH�FKDQJHG�08)*�8QLRQ�%DQNµV�FDWHJRU\��

��� ($51,1*6��/266� 



JXDUDQWHHV�EDVHG�RQ�D�FDVH�E\�FDVH�DVVHVVPHQW�RI�FUHGLWZRUWKLQHVV�RI�HDFK�FXVWRPHU�DQG�HYDOXDWLRQ�RI�WKH�LQVWUXPHQW��7KH�08)*�
*URXS�DOVR�XVHV�PDVWHU�QHWWLQJ�DJUHHPHQWV�LQ�RUGHU�WR�PLWLJDWH�RYHUDOO�FRXQWHUSDUW\�FUHGLW�ULVN��

Trading Activities 

7KH�08)*�*URXSµV�WUDGLQJ�DFWLYLWLHV�LQFOXGH�GHDOLQJ�DQG�FXVWRPHU�DFFRPPRGDWLRQ�DFWLYLWLHV��$V�SDUW�RI�LWV�WUDGLQJ�DFWLYLWLHV��
WKH�08)*�*URXS�RIIHUV�D�YDULHW\�RI�GHULYDWLYH�ILQDQFLDO�LQVWUXPHQWV�IRU�PDQDJLQJ�LQWHUHVW�UDWH�DQG�IRUHLJQ�H[FKDQJH�ULVN�WR�LWV�









0DUFK����������DQG������ZDV�DSSUR[LPDWHO\������WULOOLRQ�DQG������WULOOLRQ��UHVSHFWLYHO\��IRU�ZKLFK�WKH�08)*�*URXS�KDV�SRVWHG�



Nature of Guarantee Contracts 

6WDQGE\�OHWWHUV�RI�FUHGLW�DQG�ILQDQFLDO�JXDUDQWHHV�JHQHUDOO\�LQFOXGH�DQ�REOLJDWLRQ�RI�DQ�LVVXHU�RU�D�GHVLJQDWHG�WKLUG�SDUW\�WR�











ORVV�WKH�08)*�*URXS�FRXOG�SRVVLEO\�LQFXU�DW�HDFK�EDODQFH�VKHHW�GDWH�DQG�GRHV�QRW�UHIOHFW�WKH�OLNHOLKRRG�RI�VXFK�D�ORVV�EHLQJ�LQFXUUHG��





Other Investment Funds 

7KH�08)*�*URXSµV�LQYHVWPHQWV�LQ�9,(V�WKURXJK�08)*�$PHULFDV�+ROGLQJV�SULPDULO\�FRQVLVW�RI�HTXLW\�LQYHVWPHQWV�LQ�ORZ�





7KH�08)*�*URXS�HVWDEOLVKHV�HQWLWLHV�WR�VHFXULWL]H�LWV�RZQ�ILQDQFLDO�DVVHWV�WKDW�LQFOXGH��DPRQJ�RWKHUV��FRUSRUDWH�DQG�UHWDLO�ORDQV�







7KH�EXVLQHVV�DFWLYLWLHV�UHOHYDQW�WR�IHHV�DQG�FRPPLVVLRQV�RQ�UHDO�HVWDWH�EXVLQHVV�DUH�DWWULEXWDEOH�WR�5	&�DQG�-&,%�ZLWK�QR�
VLJQLILFDQW�FRQFHQWUDWLRQ�LQ�DQ\�SDUWLFXODU�VHJPHQWV��

���





� UHGXFLQJ�WKH�RSHUDWLQJ�SURILWV�RI�WKH�



08)*�%DQN��RQ�D�VWDQG�DORQH�EDVLV��DQG�0LWVXELVKL�8)-�7UXVW�DQG�%DQNLQJ��RQ�D�VWDQG�DORQH�EDVLV���)L[HG�DVVHWV�RI�08)*��RWKHU�FRQVROLGDWHG�VXEVLGLDULHV�DQG�
-DSDQHVH�*$$3�FRQVROLGDWLRQ�DGMXVWPHQW�DPRXQWLQJ�WR�





���





Obligations to Return Securities Received as Collateral 

2EOLJDWLRQV�WR�UHWXUQ�VHFXULWLHV�UHFHLYHG�DV�FROODWHUDO�XQGHU�VHFXULWLHV�OHQGLQJ�WUDQVDFWLRQV�LQFOXGHG�LQ�2WKHU�OLDELOLWLHV�DUH�
PHDVXUHG�DW�WKH�IDLU�YDOXHV�RI�WKH�VHFXULWLHV�UHFHLYHG�DV�FROODWHUDO��7KH�VHFXULWLHV�UHFHLYHG�DV�FROODWHUDO�FRQVLVW�SULPDULO\�RI�FHUWDLQ�
-DSDQHVH�DQG�IRUHLJQ�JRYHUQPHQW�ERQGV��ZKRVH�IDLU�YDOXHV�DUH�PHDVXUHG�XVLQJ�WKH�YDOXDWLRQ�WHFKQLTXHV�GHVFULEHG�LQ�WKH�ðTrading 
Account Assets and LiabilitiesïTrading Account Securitiesñ�DERYH��

Other Short-term Borrowings and Long-term Debt 















Quantitative Information about Level 3 Fair Value Measurements 

7KH�IROORZLQJ�WDEOHV�SUHVHQW�LQIRUPDWLRQ�RQ�WKH�YDOXDWLRQ�WHFKQLTXHV��VLJQLILFDQW�XQREVHUYDEOH�LQSXWV�DQG�WKHLU�UDQJHV�IRU�HDFK�
PDMRU�FDWHJRU\�RI�DVVHWV�DQG�OLDELOLWLHV�PHDVXUHG�DW�IDLU�YDOXH�RQ�D�UHFXUULQJ�EDVLV�DQG�FODVVLILHG�LQ�/HYHO����





Changes in and range of unobservable inputs 

Probability of default









7KH�IROORZLQJ�WDEOH�SUHVHQWV�WKH�GLIIHUHQFHV�EHWZHHQ�WKH�DJJUHJDWH�IDLU�YDOXH�DQG�WKH�DJJUHJDWH�UHPDLQLQJ�FRQWUDFWXDO�SULQFLSDO�







Condensed Statements of Operations 



Condensed Statements of Cash Flows 
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Exhibit 1(a) 

ARTICLES OF INCORPORATION 

OF 

MITSUBISHI UFJ FINANCIAL GROUP, INC. 

CHAPTER I. 

GENERAL PROVISIONS 

�(QJOLVK�7UDQVODWLRQ��

(Trade Name) 

Article 1. 

7KH�&RPSDQ\�VKDOO�EH�FDOOHG�².DEXVKLNL�.DLVKD�0LWVXELVKL�8)-�)LQDQFLDO�*URXS³�DQG�VKDOO�EH�FDOOHG�LQ�(QJOLVK�²0LWVXELVKL�
8)-�)LQDQFLDO�*URXS��,QF�³��KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH�²&RPSDQ\³���



SHARES 

(Total Number of Shares Authorized to be Issued) 

Article 6. 





RI�'LUHFWRUV�DGRSWHG�DW�WKH�WLPH�RI�LVVXDQFH�RI�WKH�
&ODVV���3UHIHUUHG�6KDUHV��XS�WR�WZR�KXQGUHG�ILIW\�



SHU�VKDUH�

7KH�)LUVW�WR�WKH�)RXUWK�6HULHV�RI�&ODVV���3UHIHUUHG�6KDUHV��
7ZR�WKRXVDQG�ILYH�KXQGUHG���������\HQ�
SHU�VKDUH�

7KH�)LUVW�WR�WKH�)RXUWK�6HULHV�RI�&ODVV���3UHIHUUHG�6KDUHV��
7ZR�WKRXVDQG�ILYH�KXQGUHG���������\HQ�
SHU�VKDUH�

�� 7KH�&RPSDQ\�VKDOO�QRW�PDNH�D�GLVWULEXWLRQ�RI�UHVLGXDO�DVVHWV�RWKHU�WKDQ�DV�SURYLGHG�IRU�LQ�WKH�SUHFHGLQJ�SDUDJUDSK�WR�WKH�
3UHIHUUHG�6KDUHKROGHUV�RU�5HJLVWHUHG�3UHIHUUHG�6KDUH�3OHGJHHV�

(Voting Rights) 

Article 16. 



3UHIHUUHG�6KDUH�E\�WKH�DYHUDJH�GDLO\�FORVLQJ�SULFH��LQFOXGLQJ�FORVLQJ�ELGV�RU�RIIHUHG�SULFHV��RI�2UGLQDU\�6KDUHV�RI�WKH�&RPSDQ\�



�� ,I�WKH�'LUHFWRU�FRQFXUUHQWO\�VHUYLQJ�DV�3UHVLGHQW�DQG�5HSUHVHQWDWLYH�&RUSRUDWH�([HFXWLYH�LV�XQDEOH�WR�DFW�DV�VXFK��RQH�RI�WKH�RWKHU�
'LUHFWRUV�VKDOO�DFW�DV�FKDLUPDQ�LQ�DFFRUGDQFH�ZLWK�WKH�RUGHU�RI�SULRULW\�GHWHUPLQHG�LQ�DGYDQFH�E\�WKH�%RDUG�RI�'LUHFWRUV�

 (Measures for Electronic Provision, Etc.) 









��
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�� 0DWWHUV�FRQFHUQLQJ�LPSRUWDQW�PDWWHUV�FRQFHUQLQJ�WKH�VXEVLGLDULHV�RI�WKH�&RPSDQ\��HWF��

�� 0DWWHUV�FRQFHUQLQJ�LPSRUWDQW�PDWWHUV�FRQFHUQLQJ�WKH�DGPLQLVWUDWLRQ�DQG�PDQDJHPHQW�RI�WKH�VXEVLGLDULHV�RI�WKH�&RPSDQ\��
HWF��

�� 0DWWHUV�FRQFHUQLQJ�WKH�HVWDEOLVKPHQW�RI��DPHQGPHQW�WR�DQG�DEROLWLRQ�RI�UXOHV��HWF��

�� 0DWWHUV�FRQFHUQLQJ�UHJXODWRU\�FRPSOLDQFH�DQG�ULVN�PDQDJHPHQW�

��� 0DWWHUV�UHTXLUHG�WR�EH�VXEPLWWHG�WR�WKH�([HFXWLYH�&RPPLWWHH�E\�SURYLVLRQV�VWLSXODWHG�LQ�YDULRXV�UXOHV�DQG�UHJXODWLRQV��DQG

��� $Q\�RWKHU�PDWWHUV�UHTXLULQJ�H[HFXWLYH�DFWLRQ�

�
��



&KDSWHU�,,,��&RPPLWWHHV�

$UWLFOH�����3XUSRVH�DQG�0DWWHUV�WR�EH�'HOLEHUDWHG�
�



$UWLFOH�����6XEPLVVLRQV�DQG�5HSRUWV�
�

�� 7KH�FKDLUPDQ�RI�WKH�FRPPLWWHH�RU�D�PHPEHU�RI�WKH�FRPPLWWHH�QRPLQDWHG�E\�WKH�FKDLUPDQ�VKDOO��IP ⠀圩ㄠ⠀圩ㄠ⠀䠩ㄠ⠀䠩ㄠ⠀̩⠀儩⠀刨V⤨�⥝⁔䨊䕔ਯ䘲‶⁔昊〠〠〠則ਰ‰‰⁲朊䉔ਲ਼㘠㜳㤮㠴〰㌠呤ਜ਼⠀̩崠告੅吊⽆㈠㄰⁔昊〠〠〠則ਰ‰‰⁲朊䉔ਲ਼㘠㜲㤮㠷⁔搊嬨�⤨�⥝⁔䨊䕔ਯ䘲‱〠呦ਰ䠨�⤨�⥝⁔䨊䕔利�





$UWLFOH�����+ROGLQJ�RI�PHHWLQJV�
,7�0DQDJHPHQW�0HHWLQJV�VKDOO�EH�KHOG�LQ�SULQFLSOH�RQH�����WLPH�D�\HDU�

$UWLFOH�����6HFUHWDULDW�
7KH�VHFUHWDULDW�RI�,7�0DQDJHPHQW�0HHWLQJV�VKDOO�VKDUH�MXULVGLFWLRQ�ZLWK�WKH�&RUSRUDWH�3ODQQLQJ�'LYLVLRQ�RYHU�PDWWHUV�WR�EH�

GHOLEHUDWHG�





([KLELW���H�

(TRANSLATION)

0,768%,6+,�8)-�),1$1&,$/�*5283��,1&�

$8',7�&200,77((�&+$57(5

�� 3XUSRVH 
i. The Audit Committee (ðCommitteeñ), as a committee of the Board of Directors (ðBoardñ) of Mitsubishi UFJ 

Financial Group, Inc. (ðCompanyñ), shall oversee the Companyós operations as set forth herein. 

ii.



iv. The Committee may have up to two Committee Members engaged in Committee activities on a full-time basis 
(ðfull-time committee membersñ). The full-time committee members shall attend meetings of the other committees 
of the Board, and the Executive Committee, the Disclosure Committee and other committees and organizations of 
the Company as appropriate, and shall report to the Committee on such meetings. 

v.



vi. The Committee shall have the authority, in its sole discretion, to retain and obtain the advice and assistance of such 
external advisers as it determines necessary. 

vii. The Company shall provide such funding and other resources as the Committee determines appropriate for the 



a. The Committee shall obtain reports from management, the Internal Audit Division and the external auditor 
on, examine and evaluate any significant risks and the risk management and corporate governance 
frameworks of the Group and the operation of such frameworks. 

b. The Committee shall communicate and coordinate, as appropriate, with the Risk Committee of the 
Company with respect to the Groupós risk management through such means as the participation of the full-
time committee members in meetings of the Risk Committee and discussions with the Risk Committee, as 
necessary. 

c. The Committee shall obtain reports from management, the Internal Audit Division and the external auditor 
on, discuss and examine the following matters relating to the Groupós internal control over financial 
reporting: 

Å



d. The Committee shall examine the evaluation of the Internal Audit Division periodically performed, and any 
recommendation made, by an external third party and shall evaluate the Internal Audit Divisionós responses 
to such evaluation or recommendation. 

e. The Committee shall obtain reports from the Internal Audit Division on, and evaluate, the performance of 



�� &RRUGLQDWLRQ�ZLWK�WKH�$XGLW�&RPPLWWHHV�DQG�2WKHU�&RPPLWWHHV�RI�WKH�&RPSDQ\µV�6XEVLGLDULHV�

i.



responsibilities, including providing such audit committees and other committees with information to help 
enhance their administration and operations. 

�� $PHQGPHQWV�

i. The Committee shall annually review this Charter in terms of its effectiveness, appropriateness and other criteria, 
considering the Committee
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(Directors in charge of the Global Compliance Division and the Global Financial Crimes Division) 

Article 10. 
 

(1) The Directors in charge of the Global Compliance Division and the Global Financial Crimes Division must report matters 
concerning compliance to the Board of Directors or Executive Committee as necessary.

(2) When there is a risk of an unavoidable conflict of interest with a different division that the director in charge of the Global 
Compliance Division is also in charge of, to insure the independence of the Global Compliance Division, the managing director 
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&(57,),&$7,21�
 
I, Hironori Kamezawa, certify that: 
 
1. I have reviewed this annual report on Form 20-F of Mitsubishi UFJ Financial Group, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact 



&(57,),&$7,21�
I, Tetsuya Yonehana, certify that: 
 
1.
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0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��

&(57,),&$7,21�5(48,5('�%<�



0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��

&(57,),&$7,21�5(48,5('�%<�
58/(���D����E��25�58/(���G����E��

$1'����8�6�&��6HFWLRQ������



Exhibit 15(a) 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We consent to the incorporation by reference in Registration Statement No. 333-230590 on Form S-8 and Registration 
Statement No. 333-242048 on Form F-3 of our reports dated July 8, 2022, relating to the financial statements of Mitsubishi UFJ 
Financial Group, Inc. (“MUFG”) and the effectiveness of the MUFG’s internal control over financial reporting appearing in the 
Annual Report on Form 20-F of MUFG for the year ended March 31, 2022. 

/s/Deloitte Touche Tohmatsu LLC 

Tokyo, Japan 
July 8, 2022



Exhibit 15(b) 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We consent to the incorporation by reference in Registration Statement No. 333-230590 on Form S-8 and Registration 
Statement No. 333-242048 on Form F-3 of Mitsubishi UFJ Financial Group, Inc. of our reports dated February 24, 2022, relating to 
the consolidated financial statements of Morgan Stanley, and the effectiveness of Morgan Stanleyós internal control over financial 
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CAPITALIZATION AND INDEBTEDNESS 
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81$8',7('�5(9(56(�5(&21&,/,$7,21�2)�
6(/(&7('�),1$1&,$/�,1)250$7,21�

2XU�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�DUH�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�8�6��*$$3�DV�GHVFULEHG�LQ�WKH�QRWHV�WKHUHWR��7KH�EDVLV�RI�
RXU�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�SUHSDUHG�XQGHU�8�6��*$$3�LV�VLJQLILFDQWO\�GLIIHUHQW�IURP�-DSDQHVH�*$$3�LQ�FHUWDLQ�UHVSHFWV��





�� /RDQV�



�� &RPSHQVDWHG�DEVHQFHV�

8QGHU�8�6��*$$3��LQ�DFFRUGDQFH�ZLWK�WKH�JXLGDQFH�RQ�DFFRXQWLQJ�IRU�FRPSHQVDWHG�DEVHQFHV��DQ�HPSOR\HU�LV�UHTXLUHG�WR�DFFUXH�



DVVHWV�DFTXLUHG�DQG�OLDELOLWLHV�DVVXPHG��*RRGZLOO�LV�QRW�DPRUWL]HG��EXW�LV�VXEMHFW�WR�DQ�DQQXDO�LPSDLUPHQW�WHVW�DW�WKH�UHSRUWLQJ�XQLW�
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