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7KLV� DQQXDO� UHSRUW� LQFOXGHV� D� UHVWDWHPHQW�RI�RXU� FRQVROLGDWHG� ILQDQFLDO� VWDWHPHQWV� IRU� WKH� ILVFDO� \HDU� HQGHG�0DUFK�����������
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)RUZDUG�/RRNLQJ�6WDWHPHQWV�

:H�PD\�IURP�WLPH�WR�WLPH�PDNH�ZULWWHQ�RU�RUDO�IRUZDUG�ORRNLQJ�VWDWHPHQWV��:ULWWHQ�IRUZDUG�ORRNLQJ�VWDWHPHQWV�PD\�DSSHDU�LQ�
GRFXPHQWV�ILOHG�ZLWK��RU�VXEPLWWHG�WR��WKH�8�6��6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��RU�6(&��LQFOXGLQJ�WKLV�$QQXDO�5HSRUW��DQG�RWKHU�
UHSRUWV�WR�VKDUHKROGHUV�DQG�RWKHU�FRPPXQLFDWLRQV��

7KH� 8�6�� 3ULYDWH� 6HFXULWLHV� /LWLJDWLRQ� 5HIRUP� $FW� RI� ����� SURYLGHV� D� ²VDIH� KDUERU³� IRU� IRUZDUG�ORRNLQJ� LQIRUPDWLRQ� WR�
HQFRXUDJH� FRPSDQLHV� WR� SURYLGH� SURVSHFWLYH� LQIRUPDWLRQ� DERXW� WKHPVHOYHV�� :H� UHO\� RQ� WKLV� VDIH� KDUERU� LQ� PDNLQJ� WKHVH� IRUZDUG�
ORRNLQJ�VWDWHPHQWV��

)RUZDUG�ORRNLQJ�VWDWHPHQWV�DSSHDU� LQ�D�QXPEHU�RI�SODFHV� LQ� WKLV�$QQXDO�5HSRUW�DQG�LQFOXGH�VWDWHPHQWV�UHJDUGLQJ�RXU�FXUUHQW�



*LYHQ� WKHVH� DQG� RWKHU� ULVNV� DQG� XQFHUWDLQWLHV�� \RX� DUH� FDXWLRQHG� QRW� WR� SODFH� XQGXH� UHOLDQFH� RQ� IRUZDUG�ORRNLQJ� VWDWHPHQWV��



3$57�,�

,WHP���� ,GHQWLW\�RI�'LUHFWRUV��6HQLRU�0DQDJHPHQW�DQG�$GYLVHUV��

1RW�DSSOLFDEOH��

,WHP���� 2IIHU�6WDWLVWLFV�DQG�([SHFWHG�7LPHWDEOH��

1RW�DSSOLFDEOH��

,WHP���� .H\�,QIRUPDWLRQ�

$� >5HVHUYHG@

%� &DSLWDOL]DWLRQ�DQG�,QGHEWHGQHVV�

1RW�DSSOLFDEOH��

&� 5HDVRQV�IRU�WKH�2IIHU�DQG�8VH�RI�3URFHHGV�

1RW�DSSOLFDEOH��

'� 5LVN�)DFWRUV

Investing in our securities involves a high degree of risk. You should carefully consider the risks described in this section, which 



GLVFXVVLRQ�RQ�WKH�EXVLQHVV�HQYLURQPHQW�LQ�-DSDQ�DQG�DEURDG��VHH�²,WHP����2SHUDWLQJ�DQG�)LQDQFLDO�5HYLHZ�DQG�3URVSHFWV±%XVLQHVV�
(QYLURQPHQW�³



WKH� IDFLOLWLHV�� V\VWHPV�� QHWZRUNV� DQG� RWKHU� LQIUDVWUXFWXUH� FULWLFDO� WR� RXU� RSHUDWLRQV� DUH� ORFDWHG�� RXU� ILQDQFLDO� SRVLWLRQ� DQG� EXVLQHVV�
UHVXOWV�FRXOG�EH�DGYHUVHO\�DIIHFWHG��

2XU�ULVN�PDQDJHPHQW�SROLFLHV�DQG�SURFHGXUHV�PD\�EH�LQVXIILFLHQW�WR�DGGUHVV�WKH�FRQVHTXHQFHV�RI�WKHVH�H[WHUQDO�HYHQWV��UHVXOWLQJ�
LQ�RXU�LQDELOLW\�WR�FRQWLQXH�WR�RSHUDWH�D�SDUW�RU�WKH�ZKROH�RI�RXU�EXVLQHVV��,Q�DGGLWLRQ��RXU�UHGXQGDQF\�DQG�EDFNXS�PHDVXUHV�DQG�RWKHU�
PHDVXUHV� WR� VWUHQJWKHQ� RXU� RSHUDWLRQDO� UHVLOLHQFH� PD\� QRW� EH� VXIILFLHQW� WR� DYRLG� D� PDWHULDO� GLVUXSWLRQ� LQ� RXU� RSHUDWLRQV�� DQG� RXU�
EXVLQHVV� FRQWLQXLW\� IUDPHZRUN� DQG� FRQWLQJHQF\� SODQV� PD\� QRW� DGGUHVV� DOO� HYHQWXDOLWLHV� WKDW� PD\� RFFXU� LQ� WKH� HYHQW� RI� D� PDWHULDO�
GLVUXSWLRQ�FDXVHG�E\�D�ODUJH�VFDOH�QDWXUDO�GLVDVWHU�

Climate change could have a material adverse impact on us and our clients. 

:H� DUH� H[SRVHG� WR� ULVNV� RI� SK\VLFDO� LPSDFWV� RI� FOLPDWH� FKDQJH� DQG� ULVNV� DULVLQJ� IURP� WKH� SURFHVV� RI� WUDQVLWLRQLQJ� WR� D� OHVV�



JOREDO�ILQDQFLDO�LQVWLWXWLRQV�HQKDQFH�WKHLU�FRPSHWLWLYH�VWUHQJWK�WKURXJK�GHYHORSPHQW�RU�DGRSWLRQ�RI�VXFK�QHZ�WHFKQRORJLHV�DV�ZHOO�DV�
PHUJHUV��DFTXLVLWLRQV��VWUDWHJLF�DOOLDQFHV��DQG�SURILW�HQKDQFHPHQW�DQG�RWKHU�PHDVXUHV��

8QGHU� VXFK� FLUFXPVWDQFHV�� DOWKRXJK� ZH� KDYH� EHHQ� LPSOHPHQWLQJ� YDULRXV� EXVLQHVV� VWUDWHJLHV� RQ� D� JOREDO� EDVLV� GHVLJQHG� WR�
VWUHQJWKHQ� RXU� FRPSHWLWLYH� SRVLWLRQ� DQG� SURILWDELOLW\�� RXU� EXVLQHVV��











WKHLU�GHULYDWLYH�FRQWUDFWV��$VVXPLQJ�D�WZR�QRWFK�GRZQJUDGH�E\�DOO�RI�WKH�VDPH�FUHGLW�UDWLQJ�DJHQFLHV�RFFXUULQJ�RQ�WKH�VDPH�GDWH��ZH�
HVWLPDWH�WKDW�WKH�DGGLWLRQDO�FROODWHUDO�SRVWLQJV�IRU�WKH�VDPH�08)*�JURXS�FRPSDQLHV�XQGHU�WKHLU�GHULYDWLYH�FRQWUDFWV�ZRXOG�KDYH�EHHQ�
DSSUR[LPDWHO\�������ELOOLRQ�







$V� D� JOREDO� ILQDQFLDO� VHUYLFHV� SURYLGHU�� RXU� EXVLQHVV� LV� VXEMHFW� WR� RQJRLQJ� FKDQJHV� LQ� ODZV�� UHJXODWLRQV�� UXOHV�� SROLFLHV��



:H�DUH�D�MRLQW�VWRFN�FRPSDQ\�LQFRUSRUDWHG�XQGHU�WKH�ODZV�RI�-DSDQ��$OPRVW�DOO�RI�RXU�GLUHFWRUV�RU�PDQDJHPHQW�PHPEHUV�UHVLGH�



,WHP���� ,QIRUPDWLRQ�RQ�WKH�&RPSDQ\��

$� +LVWRU\�DQG�'HYHORSPHQW�RI�WKH�&RPSDQ\

08)*�LV�D�EDQN�KROGLQJ�FRPSDQ\�LQFRUSRUDWHG�DV�D�MRLQW�VWRFN�FRPSDQ\��kabushiki kaisha��XQGHU�WKH�&RPSDQLHV�$FW�RI�-DSDQ��:H�
DUH� WKH� KROGLQJ� FRPSDQ\� IRU� 08)*� %DQN�� /WG�� �IRUPHUO\�� 7KH� %DQN� RI� 7RN\R�0LWVXELVKL� 8)-�� /WG���� 0LWVXELVKL� 8)-� 7UXVW� DQG�
%DQNLQJ�&RUSRUDWLRQ��0LWVXELVKL�8)-�6HFXULWLHV�+ROGLQJV�&R���/WG���0LWVXELVKL�8)-�0RUJDQ�6WDQOH\�6HFXULWLHV�&R���/WG���0LWVXELVKL�



2Q�'HFHPEHU�����������%DQN�RI�7RN\R�0LWVXELVKL�8)-� LQLWLDOO\�DFTXLUHG�������RI� WKH�VKDUHV�RI�FRPPRQ�VWRFN�RI�37�%DQN�
'DQDPRQ�,QGRQHVLD��7EN��2Q�0D\����������08)*�N�



%� %XVLQHVV�2YHUYLHZ�

:H�DUH�RQH�RI� WKH�ZRUOGµV� ODUJHVW� DQG�PRVW�GLYHUVLILHG� ILQDQFLDO�JURXSV�ZLWK� WRWDO� DVVHWV�RI��������� WULOOLRQ�DV�RI�0DUFK�����
����



Promoting Key Strategies 



$� �([SDQG�	�5HILQH�*URZWK�6WUDWHJLHV

.H\�VWUDWHJLHV .H\�LQLWLDWLYHV

6WUHQJWKHQ�GRPHVWLF�UHWDLO�FXVWRPHU�EDVH � ,PSURYH�FXVWRPHU�VDWLVIDFWLRQ�E\�HQKDQFLQJ�FXVWRPHU�H[SHULHQFH��%\�EXLOGLQJ�
ORQJ�WHUP�EXVLQHVV�UHODWLRQVKLSV��PD[LPL]H�FXVWRPHU�OLIH�WLPH�YDOXH�

6WUHQJWKHQ�FRUSRUDWH�[�ZHDOWK�
PDQDJHPHQW��:0��EXVLQHVV

� 2IIHU�GLYHUVH�VROXWLRQV� WKURXJK�ERWK�FRUSRUDWH�DQG� LQGLYLGXDO�FXVWRPHU�EDVHG�
DSSURDFKHV�

(YROYH�*OREDO�&RUSRUDWH�	�,QYHVWPHQW�
%DQNLQJ�*OREDO�0DUNHWV�LQWHJUDWHG�
EXVLQHVV�PRGHO

� 3XUVXH�KLJKHU�FDSLWDO�HIILFLHQF\�WKURXJK�*&,%�*0�LQWHJUDWHG�EXVLQHVV�PRGHO�



MUFGós Approach to Sustainability

Governance

(1) Sustainability



Strategy

(1) Sustainability









Commercial Banking & Wealth Management Business Group 



Investment Banking 







Japan 







,Q�RUGHU�WR�TXDOLI\�DV�7LHU���RU�7LHU���FDSLWDO�XQGHU�%DVHO�,,,��DSSOLFDEOH�LQVWUXPHQWV�VXFK�DV�SUHIHUUHG�VKDUHV�DQG�VXERUGLQDWHG�
GHEW�PXVW�KDYH�D�FODXVH�LQ�WKHLU�WHUPV�DQG�FRQGLWLRQV�WKDW�UHTXLUHV�WKHP�WR�EH�ZULWWHQ�RII�RU�IRUFHG�WR�EH�FRQYHUWHG�LQWR�FRPPRQ�VWRFN�
XSRQ�WKH�RFFXUUHQFH�RI�FHUWDLQ�WULJJHU�HYHQWV��

5LVN�ZHLJKWHG� DVVHWV� DUH� WKH� VXP�RI� ULVN�ZHLJKWHG� DVVHWV� FRPSLOHG� IRU� FUHGLW� ULVN� SXUSRVHV�� TXRWLHQW� RI� GLYLGLQJ� WKH� DPRXQW�
HTXLYDOHQW� WR�PDUNHW� ULVN� E\� ���� DQG� TXRWLHQW� RI� GLYLGLQJ� WKH� DPRXQW� HTXLYDOHQW� WR� RSHUDWLRQDO� ULVN� E\� ���� DQG� DOVR� LQFOXGH� DQ\�
DPRXQW�WR�EH�DGGHG�GXH�WR�WUDQVLWLRQDO�PHDVXUHV�DV�ZHOO�DV�IORRU�DGMXVWPHQWV�� LI�QHFHVVDU\��5LVN�ZHLJKWHG�DVVHWV�LQFOXGH�WKH�FDSLWDO�









7KH�H[SHQVHV�IRU�LPSOHPHQWDWLRQ�RI�WKH�PHDVXUHV�XQGHU�WKLV�UHJLPH�ZLOO�EH�ERUQH�E\�WKH�ILQDQFLDO�LQGXVWU\��ZLWK�DQ�H[FHSWLRQ�
XQGHU� ZKLFK� WKH� -DSDQHVH� JRYHUQPHQW� PD\� SURYLGH� SDUWLDO� VXEVLGLHV� IRU� VXFK� H[SHQVHV� ZLWKLQ� WKH� OLPLW� WR� EH� VSHFLILHG� LQ� WKH�
JRYHUQPHQW�EXGJHW�LQ�FDVHV�ZKHUH�LW�LV�OLNHO\�WR�FDXVH�H[WUHPHO\�VHULRXV�KLQGUDQFH�WR�WKH�PDLQWHQDQFH�RI�WKH�FUHGLW�V\VWHP�LQ�-DSDQ�RU�





6XEVLGLDULHV�RI�EDQN�KROGLQJ�FRPSDQLHV�HQJDJLQJ�LQ�WKH�VHFXULWLHV�EXVLQHVV�DUH�VXEMHFW�WR�WKH�VXSHUYLVLRQ�RI�WKH�)6$�DV�ILQDQFLDO�
LQVWUXPHQWV� EXVLQHVV� RSHUDWRUV�� 7KH� 3ULPH� 0LQLVWHU� KDV� WKH� DXWKRULW\� WR� UHJXODWH� WKH� VHFXULWLHV� LQGXVWU\� DQG� VHFXULWLHV� FRPSDQLHV��





,Q� 2FWREHU� ������ ZH�� 08)*� %DQN�� 0LWVXELVKL� 8)-� 7UXVW� DQG� %DQNLQJ� DQG� 08)*� $PHULFDV� +ROGLQJV� LQLWLDOO\� DWWDLQHG�
ILQDQFLDO� KROGLQJ� FRPSDQ\� VWDWXV�� ,Q� $XJXVW� ������ 0LWVXELVKL� 8)-� 7UXVW� DQG� %DQNLQJ� UHOLQTXLVKHG� LWV� ILQDQFLDO� KROGLQJ� FRPSDQ\�
VWDWXV�� $� ILQDQFLDO� KROGLQJ� FRPSDQ\� LV� DXWKRUL]HG� WR� HQJDJH� LQ� DQ� H[SDQGHG� OLVW� RI� DFWLYLWLHV� GHHPHG� WR� EH� ILQDQFLDO� LQ� QDWXUH� RU�
LQFLGHQWDO�WR�VXFK�ILQDQFLDO�DFWLYLW\�DV�ZHOO�DV�FHUWDLQ�VSHFLILHG�QRQ�EDQNLQJ�DFWLYLWLHV�GHHPHG�WR�EH�FORVHO\�UHODWHG�WR�EDQNLQJ��,Q�RUGHU�
WR�PDLQWDLQ�WKH�VWDWXV�DV�D�ILQDQFLDO�KROGLQJ�FRPSDQ\��D�EDQN�KROGLQJ�FRPSDQ\�PXVW�FRQWLQXH�WR�PHHW�FHUWDLQ�VWDQGDUGV�HVWDEOLVKHG�E\�
WKH� )5%�� 7KRVH� VWDQGDUGV� UHTXLUH� WKDW� D� ILQDQFLDO� KROGLQJ� FRPSDQ\� H[FHHG� WKH� PLQLPXP� VWDQGDUGV� DSSOLFDEOH� WR� EDQN� KROGLQJ�









'LVFORVXUH�SXUVXDQW�WR�6HFWLRQ����U��RI�WKH�86�6HFXULWLHV�([FKDQJH�$FW�RI������





6HW�IRUWK�EHORZ�LV�D�OLVW�RI�RXU�SULQFLSDO�FRQVROLGDWHG�VXEVLGLDULHV�DV�RI�0DUFK���������







5HVWDWHPHQW�RI�3UHYLRXVO\�)LOHG�&RQVROLGDWHG�)LQDQFLDO�6WDWHPHQWV�IRU�WKH�)LVFDO�<HDU�(QGHG�0DUFK���������







-DSDQµV�HFRQRP\�JHQHUDOO\�IROORZHG�WKH�JOREDO�HFRQRPLF�WUHQGV��VKRZLQJ�D�PL[WXUH�RI�QHJDWLYH�DQG�SRVLWLYH�WUHQGV��GXULQJ�WKH�
ILVFDO�\HDU�HQGHG�0DUFK�����������-DSDQµV�UHDO�JURVV�GRPHVWLF�SURGXFW��RU�*'3��JUHZ�E\����







Acquisition of AlbaCore Capital Group





3URYLVLRQ�IRU�FUHGLW�ORVVHV�GHFUHDVHG�������PDLQO\�GXH�WR�



H[SHQVH� LQFUHDVHG



Non-Interest Income 
�



Fees and commissions income 



������7KH�QHW� IRUHLJQ�H[FKDQJH�JDLQV� UHODWHG� WR� WKH� IDLU�YDOXH�RSWLRQ� IRU� WKH� ILVFDO�\HDU� HQGHG�0DUFK����������ZHUH�RIIVHW�E\�QHW�



� Commodity contracts



Net equity in earnings of equity method investees 

Fiscal Year Ended March 31, 2024 Compared to Fiscal Year Ended March 31, 2023

1HW�HTXLW\� LQ�HDUQLQJV�RI�HTXLW\�PHWKRG� LQYHVWHHV� IRU� WKH� ILVFDO�\HDU�HQGHG�0DUFK����������ZDV��������ELOOLRQ��FRPSDUHG� WR�
�������ELOOLRQ�IRU�WKH�SUHYLRXV�ILVFDO�\HDU��SULPDULO\�UHIOHFWLQJ�WKH�DEVHQFH�RI�WKH�LPSDLUPHQW�ORVVHV�RI�RXU�HTXLW\�PHWKRG�LQYHVWHHV�
UHFRJQL]HG�LQ�WKH�SUHYLRXV�ILVFDO�\HDU��

Fiscal Year Ended March 31, 2023 Compared to Fiscal Year Ended March 31, 2022

1HW�HTXLW\� LQ�HDUQLQJV�RI�HTXLW\�PHWKRG� LQYHVWHHV� IRU� WKH� ILVFDO�\HDU�HQGHG�0DUFK����������ZDV��������ELOOLRQ��FRPSDUHG� WR�
�������ELOOLRQ�IRU�WKH�SUHYLRXV�ILVFDO�\HDU��UHIOHFWLQJ�ORZHU�HDUQLQJV�RI�RXU�HTXLW\�PHWKRG�LQYHVWHHV��LQFOXGLQJ�0RUJDQ�6WDQOH\��DQG�
LPSDLUPHQW�ORVVHV�RI�RXU�HTXLW\�PHWKRG�LQYHVWHHV��

Gain on sale of MUFG Union Bank



EHQHILWV��DV�ZHOO�DV









%XVLQHVV�6HJPHQW�$QDO\VLV�





��� 7KHVH�DPRXQWV�DUH�UHODWHG�WR�WKH�IL[HG�DVVHWV�RI�%.�DQG�7%�LQFOXGHG�LQ�WKH�WDEOH�DERYH�

Fiscal Year Ended March 31, 2024 Compared to Fiscal Year Ended March 31, 2023 

Digital Service Business Group±&RYHUHG� GLJLWDO�EDVHG� QRQ�IDFH�WR�IDFH� EXVLQHVVHV� VHUYLFLQJ� ²PDVV�VHJPHQW³� FXVWRPHUV�� RU�
UHWDLO�FXVWRPHUV�DQG�VPDOO�DQG�PHGLXP�VL]HG�HQWHUSULVH�FXVWRPHUV��RI�0LWVXELVKL�8)-�1,&26��RWKHU�FRQVXPHU�ILQDQFH�FRPSDQLHV��DQG�
08)*�%DQN�LQ�-DSDQ��,WV�QHW�UHYHQXH�PDLQO\�FRQVLVWHG�RI�LQWHUHVW�LQFRPH�IURP�OHQGLQJ�DQG�GHSRVLW�WDNLQJ�RSHUDWLRQV�DQG�IHHV�UHODWLQJ�
WR�FUHGLW�FDUG�VHWWOHPHQW�DQG�FRQVXPHU�ILQDQFLQJ�SURGXFWV�DQG�VHUYLFHV��

2SHUDWLQJ�SURILW� LQFUHDVHG�PDLQO\�GXH� WR� LQFUHDVHV� LQ� WKH�FRQVXPHU� ILQDQFH�EDODQFH�DQG�FUHGLW� FDUG� VHWWOHPHQW�YROXPH� LQ� WKH�
PLGVW�RI�HFRQRPLF� UHFRYHU\� IURP� WKH�&29,'����SDQGHPLF�DV�ZHOO�DV�KLJKHU�QHW� LQWHUHVW� LQFRPH�IURP�QRQ�-3<�GHSRVLWV� UHIOHFWLQJ�
KLJKHU�LQWHUHVW�UDWHV�

Retail & Commercial Banking Business Group±&RYHUHG�WKH�GRPHVWLF�UHWDLO�DQG�FRPPHUFLDO�EDQNLQJ�EXVLQHVVHV��7KLV�EXVLQHVV�
JURXS�PDLQO\�RIIHUHG�UHWDLO�FXVWRPHUV��ZLWK�D�VWUDWHJLF�IRFXV�RQ�KLJK�QHW�ZRUWK�LQGLYLGXDOV��DQG�VPDOO�DQG�PHGLXP�VL]HG�HQWHUSULVH�
FXVWRPHUV� LQ� -DSDQ� DQ� H[WHQVLYH� DUUD\� RI� FRPPHUFLDO� EDQNLQJ�� WUXVW� EDQNLQJ� DQG� VHFXULWLHV� SURGXFWV� DQG� VHUYLFHV�� ,WV� QHW� UHYHQXH�
PDLQO\�FRQVLVWHG�RI� LQWHUHVW� LQFRPH�IURP�OHQGLQJ�DQG�GHSRVLW�WDNLQJ�RSHUDWLRQV�DQG�IHHV� UHODWLQJ� WR�GRPHVWLF�DQG�IRUHLJQ�H[FKDQJH�
VHWWOHPHQW� VHUYLFHV� DQG�ZHDOWK�PDQDJHPHQW� VROXWLRQV�� LQFOXGLQJ�DVVHW�PDQDJHPHQW�� DVVHW� DQG�EXVLQHVV� VXFFHVVLRQ� WUDQVIHU� DQG� UHDO�
HVWDWH�VHUYLFHV��

2SHUDWLQJ�SURILW�LQFUHDVHG��PDLQO\�GULYHQ�E\�DQ�LQFUHDVH�LQ�WKH�ZHDOWK�PDQDJHPHQW�EXVLQHVV�GXH�WR�UHFRYHU\�LQ�WKH�VWRFN�PDUNHW�
HQYLURQPHQW�DQG�DQ�LQFUHDVH�LQ�QHW�LQWHUHVW�LQFRPH�IURP�OHQGLQJ�DQG�GHSRVLW�WDNLQJ�RSHUDWLRQV�GXH�WR�LPSURYHG�GHSRVLW�DQG�OHQGLQJ�
VSUHDGV�RQ�FRUSRUDWH�ORDQV�DQG�E\�WKH�JURZWK�LQ�WKH�VROXWLRQV�EXVLQHVV�ODUJHO\�OHG�E\�OHYHUDJHG�EX\RXW�GHDOV�

Japanese Corporate & Investment Banking Business Group±&RYHUV� WKH� ODUJH� -DSDQHVH� FRUSRUDWH� EXVLQHVVHV�� 7KLV� EXVLQHVV�







'RPHVWLF� QHW� LQFRPH� DWWULEXWDEOH� WR� 0LWVXELVKL� 8)-� )LQDQFLDO� *URXS� IRU� WKH� ILVFDO� \HDU� HQGHG� 0DUFK� ���� ����� ZDV� �������
ELOOLRQ�FRPSDUHG�WR�QHW�LQFRPH�RI��������ELOOLRQ�IRU�WKH�ILVFDO�\HDU�HQGHG�0DUFK�����������7KLV�LPSURYHPHQW�ZDV�SULPDULO\�GXH�WR�



RI� FRQYHUVLRQ� RI� WKHVH� 7KDL� %DKW�EDVHG� ILQDQFLDO� VWDWHPHQWV� ZHUH� ������� ELOOLRQ� DQG� ZHUH� PDLQO\� DWWULEXWDEOH� WR� WKRVH� UHODWLQJ� WR�
.UXQJVUL��ZKLFK�ZHUH�������ELOOLRQ



Total Assets 

2XU�WRWDO�DVVHWV�DV�RI�0DUFK����������ZHUH������������ELOOLRQ



$V�RI�0DUFK���������



/RDQV�WR�ERUURZHUV�FDWHJRUL]HG�DV�1RUPDO�UHSUHVHQW�WKRVH�WKDW�DUH�QRW�GHHPHG�WR�KDYH�FROOHFWDELOLW\�LVVXHV��/RDQV�WR�ERUURZHUV�
FDWHJRUL]HG�DV�&ORVH�:DWFK�UHSUHVHQW�WKRVH�WKDW�UHTXLUH�FORVH�PRQLWRULQJ�DV�WKH�ERUURZHU�KDV�EHJXQ�WR�H[KLELW�HOHPHQWV�RI�SRWHQWLDO�



Allowance for credit losses 

�



0DUFK����������IURP�������DV�RI�0DUFK�����������7KH�UDWLR�RI�ORDQV�FODVVLILHG�DV�/LNHO\�WR�EHFRPH�%DQNUXSW�RU�/HJDOO\�9LUWXDOO\�
%DQNUXSW� WR� WRWDO������



Allowance for off-balance sheet credit instruments 



������WKH�DJJUHJDWH�ERRN�YDOXH�RI�RXU�PDUNHWDEOH�HTXLW\�VHFXULWLHV�XQGHU�-DSDQHVH�*$$3�VDWLVILHG�WKH�UHTXLUHPHQWV�RI�WKH�OHJLVODWLRQ�
SURKLELWLQJ�EDQNV�IURP�KROGLQJ�HTXLW\�VHFXULWLHV�LQ�H[FHVV�RI�WKHLU�7LHU���FDSLWDO��'XULQJ�WKH�WKUHH�ILVFDO�\HDUV�HQGHG�0DUFK�����������
ZH�VROG�GRZQ�DQ�DJJUHJDWH�RI�DSSUR[LPDWHO\��������ELOOLRQ�RI�HTXLW\�VHFXULWLHV�KHOG�LQ�RXU�VWUDWHJLF�HTXLW\�LQYHVWPHQW�SRUWIROLR�RQ�DQ�
DFTXLVLWLRQ�FRVW�EDVLV��)RU�WKH�WKUHH�ILVFDO�\HDUV�HQGLQJ�0DUFK�����������





$V�RI�0DUFK���������



2XU�OLTXLGLW\�PD\�EH�LPSDLUHG�E\�IDFWRUV�VXFK�DV�DQ�LQDELOLW\�WR�UDLVH�IXQGLQJ�LQ�ILQDQFLDO�PDUNHWV��DQ�LQFUHDVH�LQ�RXU�IXQGLQJ�
FRVWV��XQH[SHFWHG� LQFUHDVHV� LQ�FDVK�RU�FROODWHUDO� UHTXLUHPHQWV�� DQ� LQDELOLW\� WR� VHOO� DVVHWV�RU�HQWHU� LQWR�RU� VHWWOH�RWKHU� WUDQVDFWLRQV�DV�
SODQQHG�RU�QHHGHG��DQG�DQ�LQDELOLW\�WR�DWWUDFW�RU�UHWDLQ�GHSRVLWV��6HH�²,WHP���'��.H\�,QIRUPDWLRQ±5LVN�)DFWRUV±)XQGLQJ�/LTXLGLW\�
5LVN±







DGMXVWPHQWV�GXH�WR�WKH�UHYLVLRQ�WR�WKH�RXWSXW�IORRU�FDOLEUDWLRQ�EDVHG�RQ�WKH�ILQDOL]HG�%DVHO�,,,�UHIRUPV��6HH�²,WHP���%��,QIRUPDWLRQ�RQ�
WKH�&RPSDQ\±%XVLQHVV�2YHUYLHZ±6XSHUYLVLRQ�DQG�5HJXODWLRQ±-DSDQ±&DSLWDO�DGHTXDF\�³

Capital Ratios and Leverage Ratios of Major Banking Subsidiaries in Japan 

7KH�ILJXUHV�XQGHUO\LQJ�WKH�UDWLRQV�LQ�WKH�WDEOH�EHORZ�DUH�FDOFXODWHG�LQ�DFFRUGDQFH�ZLWK�-DSDQHVH�EDQNLQJ�UHJXODWLRQV�EDVHG�RQ�
LQIRUPDWLRQ�GHULYHG�IURP�HDFK�EDQNµV�FRQVROLGDWHG�DQG�QRQ�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�-DSDQHVH�
*$$3��DV�UHTXLUHG�E\�WKH�)6$��7KH�UDWLRV�EHORZ�DUH�URXQGHG�GRZQ��
�
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7KUHH�PRQWKV�HQGHG

0DUFK����
������������

-XQH����
������������

6HSWHPEHU����
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$V�RI�0DUFK�����������0LWVXELVKL�8)-�0RUJDQ�6WDQOH\�6HFXULWLHVµ�FDSLWDO�DFFRXQWV� OHVV�FHUWDLQ�IL[HG�DVVHWV�RI��������ELOOLRQ�









,WHP���� 'LUHFWRUV��6HQLRU�0DQDJHPHQW�DQG�(PSOR\HHV��

$� 'LUHFWRUV�DQG�6HQLRU�0DQDJHPHQW�

0HPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV�

7KH�IROORZLQJ�WDEOH�VHWV�IRUWK�WKH�PHPEHUV�RI�RXU�ERDUG�RI�GLUHFWRUV�DV�RI�-XQH�����������WRJHWKHU�ZLWK�WKHLU�UHVSHFWLYH�GDWHV�RI�
ELUWK��SRVLWLRQV�DQG�H[SHULHQFH��
�





+LURIXPL�1RPRWR�
�6HSWHPEHU����������

0HPEHU�RI�WKH�%RDUG�
RI�'LUHFWRUV







+LURQRUL�.DPH]DZD�
�1RYHPEHU����������

0HPEHU�RI�WKH�%RDUG�
RI�'LUHFWRUV

3UHVLGHQW�	�*URXS�
&(2



-XQLFKL�+DQ]DZD�
�-DQXDU\����������

0HPEHU�RI�WKH�%RDUG�
RI�'LUHFWRUV

$SULO����� -RLQHG�7KH�0LWVXELVKL�%DQN��/LPLWHG
-XQH����� ([HFXWLYH�2IILFHU�RI�%.

([HFXWLYH�2IILFHU�RI�08)*
0D\����� 0DQDJLQJ�([HFXWLYH�2IILFHU�RI�%.
$SULO����� 0DQDJLQJ�&RUSRUDWH�([HFXWLYH�RI�08)*
-XQH����� 0HPEHU�RI�WKH�%RDUG�RI�'LUHFWRUV��0DQDJLQJ�([HFXWLYH�

2IILFHU�RI�%.
$SULO�����



&RUSRUDWH�([HFXWLYHV�

7KH� IROORZLQJ� WDEOH� VHWV� IRUWK� RXU� FRUSRUDWH� H[HFXWLYHV� DV� RI� -XQH� ���� ������ WRJHWKHU� ZLWK� WKHLU� UHVSHFWLYH� GDWHV� RI� ELUWK��
SRVLWLRQV�DQG�H[SHULHQFH��
�

.DQHWVXJX�0LNH�



)XPLWDND�1DNDKDPD







7DGDVKL�<DPDPRWR







)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�3HUIRUPDQFH�EDVHG�6WRFN�&RPSHQVDWLRQ�3ODQV��VHH�²,WHP���(��3XUFKDVHV�RI�(TXLW\�6HFXULWLHV�E\�









8QGHU� WKH�&RPSDQLHV�$FW�� WKH�DXGLW� FRPPLWWHH�PXVW�FRQVLVW�RI�DW� OHDVW� WKUHH�QRQ�H[HFXWLYH�GLUHFWRUV�� DQG� WKH�PDMRULW\�RI� LWV�



8QGHU�WKH�&RPSDQLHV�$FW��D�UHVROXWLRQ�RI�WKH�ERDUG�RI�GLUHFWRUV�LV�UHTXLUHG�LI�DQ\�FRUSRUDWH�H[HFXWLYH�ZLVKHV�WR�HQJDJH�LQ�DQ\�
EXVLQHVV�WKDW�LV�LQ�FRPSHWLWLRQ�ZLWK�XV�RU�DQ\�WUDQVDFWLRQ�ZLWK�XV��

8QGHU� WKH� &RPSDQLHV� $FW� DQG� RXU� DUWLFOHV� RI� LQFRUSRUDWLRQ�� ZH� PD\� H[HPSW�� E\� UHVROXWLRQ� RI� WKH� ERDUG� RI� GLUHFWRUV�� RXU�
FRUSRUDWH�H[HFXWLYHV�IURP�OLDELOLWLHV�WR�08)*�DULVLQJ�LQ�FRQQHFWLRQ�ZLWK�WKHLU�IDLOXUH�WR�H[HFXWH�WKHLU�GXWLHV�LQ�JRRG�IDLWK�DQG�ZLWKRXW�
JURVV�QHJOLJHQFH�ZLWKLQ�WKH�OLPLWV�VWLSXODWHG�E\�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV��:H��KRZHYHU��FXUUHQWO\�KDYH�QR�VXFK�DUUDQJHPHQWV�
ZLWK�DQ\�RI�RXU�FRUSRUDWH�H[HFXWLYHV��

([HFXWLYH�&RPPLWWHH

7KH�H[HFXWLYH�FRPPLWWHH��DV�WKH�SULPDU\�GHFLVLRQ�PDNLQJ�ERG\�IRU�WKH�EXVLQHVV�H[HFXWLRQ�RI�WKH�08)*�*URXS��GLVFXVVHV�DQG�
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/RFDWLRQ
08)*�%DQN�

-DSDQ �����
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,WHP���� 0DMRU�6KDUHKROGHUV�DQG�5HODWHG�3DUW\�7UDQVDFWLRQV�

$� 0DMRU�6KDUHKROGHUV

$V�RI�0DUFK�����



DQG�0RUJDQ�6WDQOH\�08)*�6HFXULWLHV��:H�KROG�D�����YRWLQJ�LQWHUHVW�DQG�0RUJDQ�6WDQOH\�KROGV�D�����YRWLQJ�LQWHUHVW�LQ�0LWVXELVKL�
8)-�0RUJDQ�6WDQOH\�6HFXULWLHV��DQG�ZH�KROG�D�����YRWLQJ�LQWHUHVW�DQG�0RUJDQ�6WDQOH\�KROGV�D�����YRWLQJ�LQWHUHVW�LQ�0RUJDQ�6WDQOH\�
08)*�6HFXULWLHV��



'LVWULEXWLRQV�

2XU�ERDUG�RI�GLUHFWRUV�VXEPLWV�D�UHFRPPHQGDWLRQ�IRU�D�\HDU�HQG�GLYLGHQG�IRU�RXU�VKDUHKROGHUVµ�DSSURYDO�DW�WKH�RUGLQDU\�JHQHUDO�





RI�-DSDQ�DQG�IRUHLJQ�LQYHVWRUV��ERWK�DV�GHILQHG�EHORZ��,W�DOVR�DSSOLHV�WR�WKH�DFTXLVLWLRQ�DQG�KROGLQJ�RI�$'6V�UHSUHVHQWLQJ�DXWKRULW\�WR�
H[HUFLVH�RXU�YRWLQJ�ULJKWV�E\�IRUHLJQ�LQYHVWRUV�WKDW�FRQVWLWXWHV�DQ�²LQZDUG�GLUHFW�LQYHVWPHQW³�DV�GHVFULEHG�EHORZ��

²1RQ�UHVLGHQWV�RI�-DSDQ³�DUH�GHILQHG�DV�LQGLYLGXDOV�ZKR�DUH�QRW�UHVLGHQW�LQ�-DSDQ�DQG�FRUSRUDWLRQV�ZKRVH�SULQFLSDO�RIILFHV�DUH�





,I� VXFK� SULRU� QRWLILFDWLRQ� LV� ILOHG�� WKH� SURSRVHG� LQZDUG� GLUHFW� LQYHVWPHQW� PD\� QRW� EH� FRQVXPPDWHG� XQWLO� DIWHU� ��� GD\V� KDYH�



*HQHUDOO\��D�QRQ�UHVLGHQW�KROGHU�RI�VKDUHV�RI�RXU�FRPPRQ�VWRFN�RU�$'6V�LV�VXEMHFW�WR�-DSDQHVH�ZLWKKROGLQJ�WD[�RQ�GLYLGHQGV�





GLYLGHQG�ZLOO�EH�WKH�8�6��GROODU�YDOXH�RI�WKH�-DSDQHVH�\HQ�SD\PHQWV�UHFHLYHG��7KLV�YDOXH�ZLOO�EH�GHWHUPLQHG�DW�WKH�VSRW�-DSDQHVH�\HQ�
8�6��GROODU�UDWH�RQ�WKH�GDWH�WKH�GLYLGHQG�LV�UHFHLYHG�E\�WKH�GHSRVLWDU\�LQ�WKH�FDVH�RI�8�6��KROGHUV�RI�$'6V��RU�E\�WKH�VKDUHKROGHU�LQ�WKH�
FDVH�RI�8�6��KROGHUV�RI�VKDUHV��UHJDUGOHVV�RI�ZKHWKHU� WKH�GLYLGHQG�SD\PHQW�LV� LQ�IDFW�FRQYHUWHG�LQWR�8�6��GROODUV�DW� WKDW� WLPH��,I� WKH�



DQG�LQYROYHV�D�IDFW�LQWHQVLYH�DQDO\VLV�EDVHG�XSRQ��DPRQJ�RWKHU�WKLQJV��WKH�FRPSRVLWLRQ�RI�RXU�LQFRPH�DQG�DVVHWV�DQG�WKH�YDOXH�RI�RXU�
DVVHWV�IURP�WLPH�WR�WLPH��,W�LV�SRVVLEOH�WKDW�ZH�PD\�EHFRPH�D�3),&�LQ�WKH�ILVFDO�\HDU�HQGLQJ�0DUFK����������RU�DQ\�IXWXUH�WD[DEOH�\HDU�
GXH�WR�FKDQJHV�LQ�RXU�LQFRPH�RU�DVVHW�FRPSRVLWLRQ�RU�FKDQJHV�WR�DSSOLFDEOH�7UHDVXU\�DQG�,56�JXLGDQFH��LQFOXGLQJ�DV�D�UHVXOW�RI�WKH�
ILQDO�UHJXODWLRQV���,Q�DGGLWLRQ��D�GHFUHDVH�LQ�WKH�SULFH�RI�RXU�VKDUHV�PD\�DOVR�UHVXOW�LQ�RXU�EHFRPLQJ�D�3),&��,I�ZH�ZHUH�FODVVLILHG�DV�D�
3),&�LQ�DQ\�\HDU�GXULQJ�ZKLFK�D�8�6��KROGHU�RZQV�VKDUHV�RU�$'6V�DQG�WKH�8�6��KROGHU�GRHV�QRW�PDNH�D�²PDUN�WR�PDUNHW³�HOHFWLRQ��DV�
GLVFXVVHG�EHORZ��ZH�JHQHUDOO\�ZRXOG�FRQWLQXH� WR�EH� WUHDWHG�DV�D�3),&�DV� WR�VXFK�8�6��KROGHU� LQ�DOO�VXFFHHGLQJ�\HDUV�� UHJDUGOHVV�RI�
ZKHWKHU�ZH�FRQWLQXH�WR�PHHW�WKH�LQFRPH�RU�DVVHW�WHVW�GLVFXVVHG�DERYH��8�6��+ROGHUV�DUH�XUJHG�WR�FRQVXOW�WKHLU�RZQ�WD[�DGYLVRUV�ZLWK�
UHVSHFW�WR�WKH�WD[�FRQVHTXHQFHV�WR�WKHP�LI�ZH�ZHUH�WR�EHFRPH�D�3),&�IRU�DQ\�WD[DEOH�\HDU�LQ�ZKLFK�WKH\�RZQ�RXU�VKDUHV�RU�$'6V�

,I�ZH�ZHUH�FODVVLILHG�DV�D�3),&�IRU�DQ\�WD[DEOH�\HDU�GXULQJ�ZKLFK�D�8�6��KROGHU�KROGV�RXU�VKDUHV�RU�$'6V��WKH�8�6��KROGHU�ZRXOG�
JHQHUDOO\� QRW� UHFHLYH� FDSLWDO� JDLQV� WUHDWPHQW� XSRQ� WKH� VDOH� RI� WKH� VKDUHV� RU� $'6V� DQG� ZRXOG� EH� VXEMHFW� WR� LQFUHDVHG� WD[� OLDELOLW\�
�JHQHUDOO\� LQFOXGLQJ� DQ� LQWHUHVW� FKDUJH�� XSRQ� WKH� VDOH� RU� RWKHU� GLVSRVLWLRQ� RI� WKH� VKDUHV� RU� $'6V� RU� XSRQ� WKH� UHFHLSW� RI� FHUWDLQ�



Information Reporting and Backup Withholding 



,WHP����� 4XDQWLWDWLYH�DQG�4XDOLWDWLYH�'LVFORVXUHV�DERXW�&UHGLW��0DUNHW�DQG�2WKHU�5LVN��



7\SH�RI�5LVN � 'HILQLWLRQ

&UHGLW�5LVN
�



Risk Management System 
�

Crisis Management Framework 





7KH�IROORZLQJ�GLDJUDP�VXPPDUL]HV�WKH�FUHGLW�ULVN�PDQDJHPHQW�IUDPHZRUN�IRU�RXU�PDMRU�EDQNLQJ�VXEVLGLDULHV��

�



7KH�IROORZLQJ�WDEOH�VHWV�IRUWK�RXU�ERUURZHU�JUDGHV��



� %DQNUXSW�ERUURZHUV�RU�GH�IDFWR�EDQNUXSW�ERUURZHUV��JHQHUDOO\�FRUUHVSRQGLQJ�WR�ERUURZHUV�LQ�FDWHJRU\����LQ�RXU�UDWLQJV���
ZKLFK�DUH�ERUURZHUV�ZKR�DUH�OHJDOO\�EDQNUXSW��L�H���ZKR�KDYH�QR�SURVSHFWV�IRU�FRQWLQXHG�EXVLQHVV�RSHUDWLRQV�EHFDXVH�RI�









'XH�WR�WKH�QDWXUH�RI�WUDGLQJ�RSHUDWLRQV�ZKLFK�LQYROYHV�IUHTXHQW�FKDQJHV�LQ�WUDGLQJ�SRVLWLRQV��PDUNHW�ULVN�PD\�YDU\�VXEVWDQWLDOO\�
GXULQJ�DQG�EHWZHHQ�PHDVXUHPHQW�SHULRGV��GHSHQGLQJ�RQ�RXU�WUDGLQJ�SRVLWLRQV��





�
4XDUWHU 'DLO\�DYHUDJH�9D5
� �LQ�ELOOLRQV�

$SULO±-XQH����� �� �������
-XO\±6HSWHPEHU�����
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$V�VHW�IRUWK�LQ�WKH�IROORZLQJ�GLDJUDP��ZH�KDYH�HVWDEOLVKHG�D�ULVN�PDQDJHPHQW�IUDPHZRUN�IRU�ORVV�GDWD�FROOHFWLRQ��FRQWURO�VHOI�





IT Risk Management 

,7�ULVN�UHIHUV�WR�WKH�IROORZLQJ�ULVNV�

��/RVV�DULVLQJ�IURP�GHVWUXFWLRQ�RI��VXVSHQVLRQ�RI�VHUYLFHV�UHOLDQW�RQ��GHIHFWV�LQ��RU�PLVXVH�RI�,7�

�� 8QDXWKRUL]HG� DOWHUDWLRQ�� OHDNDJH� RU� ORVV� RI� HOHFWURQLF� GDWD� FDXVHG� E\� LQVXIILFLHQW� ,7� V\VWHPV� SODQQLQJ�� GHYHORSPHQW� RU�
RSHUDWLRQV��DQG

��([WHUQDO�WKUHDWV�WR�RU�YXOQHUDELOLWLHV�LQ�,7�V\VWHPV�VHFXULW\��LQFOXGLQJ�F\EHUVHFXULW\��

6\VWHPV�SODQQLQJ��GHYHORSPHQW�DQG�RSHUDWLRQV�LQFOXGH�DSSURSULDWH�GHVLJQ�DQG�H[WHQVLYH�WHVWLQJ�SKDVHV�WR�HQVXUH�WKDW�V\VWHPV�
DUH� GHVLJQHG� WR� KHOS� SUHYHQW� IDLOXUHV� ZKLOH� SURYLGLQJ� VXIILFLHQW� VDIHJXDUGV� IRU� WKH� VHFXULW\� RI� HOHFWURQLF� GDWD� LQFOXGLQJ� SHUVRQDO�
LQIRUPDWLRQ�� 6\VWHP� GHYHORSPHQW� SURMHFWV� DUH� PDQDJHG� DQG� RYHUVHHQ� E\� D� WHDP� GHGLFDWHG� WR� SHUIRUPLQJ� VXFK� PDQDJHPHQW� DQG�
RYHUVLJKW�IXQFWLRQV��DQG�WKH�GHYHORSPHQW�VWDWXV�RI�DQ\�PLVVLRQ�FULWLFDO�,7�V\VWHPV�LV�UHSRUWHG�UHJXODUO\�WR�VHQLRU�PDQDJHPHQW��

'LVDVWHU�FRXQWHUPHDVXUH�V\VWHPV�GHYHORSPHQW�DQG�LQYHVWPHQWV�IRU�UHGXQGDQF\�RI�WKH�*URXSµV�,7�LQIUDVWUXFWXUH�DUH�GHVLJQHG�WR�
PLQLPL]H�GDPDJH�LQ�WKH�HYHQW�RI�DQ\�V\VWHP�IDLOXUH��(PHUJHQF\�GULOOV�DUH�FRQGXFWHG�WR�KHOS�LQFUHDVH�VWDII�SUHSDUHGQHVV��*URXS�ZLGH�
VKDULQJ�RI�H[SHULHQFH��NQRZOHGJH�DQG�H[SHUWLVH�UHODWHG�WR�V\VWHP�IDLOXUHV�LV�SURPRWHG�ZLWK�WKH�DLP�RI�SUHYHQWLQJ�UHFXUUHQFH�RI(U⤨H⤱ D⤱ Q⤳げ�



Legal Risk Management 



,Q�DGGLWLRQ��DV�ZH�H[SDQG�WKH�JHRJUDSKLF�VFRSH�RI�RXU�EXVLQHVV�JOREDOO\��ZH�DUH�FRPPLWWHG�WR�NHHSLQJ�DEUHDVW�RI�GHYHORSPHQWV�
LQ�ODZV�DQG�UHJXODWLRQV�RI�WKH�MXULVGLFWLRQV�LQ�ZKLFK�ZH�RSHUDWH�LQFOXGLQJ�DQWL�PRQH\�ODXQGHULQJ�DQG�DQWL�EULEHU\��DV�ZHOO�DV�SD\LQJ�
DWWHQWLRQ�WR�WUHQGV�LQ�ILQDQFLDO�FULPHV��







'� $PHULFDQ�'HSRVLWDU\�6KDUHV

)RU�D�GHVFULSWLRQ�RI�$'6V��HDFK�UHSUHVHQWLQJ�RQH�VKDUH�RI�RXU�FRPPRQ�VWRFN��VHH�([KLELW���F��WR�WKLV�$QQXDO�5HSRUW��

Fees, charges and other payments relating to ADSs 



3$57�,,�

,WHP������ 'HIDXOWV��'LYLGHQG�$UUHDUDJHV�DQG�'HOLQTXHQFLHV�

1RQH��

,WHP������ 0DWHULDO�0RGLILFDWLRQV�WR�WKH�5LJKWV�RI�6HFXULW\�+ROGHUV�DQG�8VH�RI�3URFHHGV�

1RQH��

,WHP������ &RQWUROV�DQG�3URFHGXUHV�

Disclosure Controls and Procedures 
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,WHP���$��� $XGLW�&RPPLWWHH�)LQDQFLDO�([SHUW�



3ULRU�WR�'HFHPEHU�����������ZKHQ�08)*�RU�D�VXEVLGLDU\�LQWHQGHG�WR�HQJDJH�'HORLWWH�7RXFKH�7RKPDWVX�//&�WR�SHUIRUP�DXGLW�













����,16



6(/(&7('�67$7,67,&$/�'$7$�

'XH� WR� FORVH� LQWHJUDWLRQ� RI� RXU� IRUHLJQ� DQG� GRPHVWLF� DFWLYLWLHV�� LW� LV� GLIILFXOW� WR� PDNH� D� SUHFLVH� GHWHUPLQDWLRQ� RI� WKH� DVVHWV��



,��'LVWULEXWLRQ�RI�$VVHWV��/LDELOLWLHV�DQG�(TXLW\��,QWHUHVW�5DWHV�DQG�,QWHUHVW�'LIIHUHQWLDO�

Average Balance Sheets, Interest and Average Rates 



1RWHV��
��� 7D[�H[HPSW�LQFRPH�RI�WD[�H[HPSW�LQYHVWPHQW�VHFXULWLHV�KDV�QRW�EHHQ�FDOFXODWHG�RQ�D�WD[�HTXLYDOHQW�EDVLV�EHFDXVH�WKH�HIIHFW�RI�

VXFK�FDOFXODWLRQ�ZRXOG�QRW�EH�PDWHULDO��
���





��� 9ROXPH�UDWH�YDULDQFH�LV�DOORFDWHG�EDVHG�RQ�WKH�SHUFHQWDJH�UHODWLRQVKLS�RI�FKDQJHV�LQ�YROXPH�DQG�FKDQJHV�LQ�UDWH�WR�WKH�WRWDO�²QHW�
FKDQJH�³�

��� 7D[�H[HPSW�LQFRPH�RI�WD[�H[HPSW�LQYHVWPHQW�VHFXULWLHV�KDV�QRW�EHHQ�FDOFXODWHG�RQ�D�WD[�HTXLYDOHQW�EDVLV�EHFDXVH�WKH�HIIHFW�RI�
VXFK�FDOFXODWLRQ�ZRXOG�QRW�EH�PDWHULDO�



��� 9ROXPH�UDWH�YDULDQFH�LV�DOORFDWHG�EDVHG�RQ�WKH�SHUFHQWDJH�UHODWLRQVKLS�RI�FKDQJHV�LQ�YROXPH�DQG�FKDQJHV�LQ�UDWH�WR�WKH�WRWDO�²QHW�
FKDQJH�³�

7DEOH�RI�&RQWHQWV

$��



,,��,QYHVWPHQWV�LQ�'HEW�6HFXULWLHV



,,,��/RDQ�3RUWIROLR�



,9��$OORZDQFH�IRU�&UHGLW�/RVVHV�

7KH�IROORZLQJ�WDEOH�VKRZV�DQ�DOORFDWLRQ�RI�RXU�DOORZDQFH�IRU�FUHGLW�ORVVHV��FUHGLW�UDWLRV��DQG�FRPSRQHQWV�IRU�UDWLR�FDOFXODWLRQV�DW�
0DUFK����������DQG�������
�
�





9��'HSRVLWV�
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7R�WKH�%RDUG�RI�'LUHFWRUV�DQG�WKH�6KDUHKROGHUV�RI�
0LWVXELVKL�8)-�)LQDQFLDO�*URXS��,QF��
�.DEXVKLNL�.DLVKD�0LWVXELVKL�8)-�)LQDQFLDO�*URXS��

2SLQLRQ�RQ�WKH�)LQDQFLDO�6WDWHPHQWV�



Allowance for Credit LossesïCommercial and Krungsri Segments ï Macroeconomic Variables in Multiple Economic Forecast 
Scenarios and Weightings Given to Each ScenarioïRefer to Notes 1 and 4 to the Financial Statements

Critical Audit Matter Description 

7KH�08)*�*URXS�KDV�EDQNLQJ�VXEVLGLDULHV�WKDW�HQJDJH�LQ�OHQGLQJ�DV�RQH�RI�WKHLU�FRUH�EXVLQHVVHV��,W�PDLQWDLQV�DQ�DOORZDQFH�IRU�
FUHGLW�ORVVHV��ZKLFK�LV�DQ�HVWLPDWH�RI�WKH�FUHGLW�ORVVHV�WKDW�DUH�H[SHFWHG�RYHU�WKH�OLIH��RU�H[SRVXUH��RI�WKH�ILQDQFLDO�LQVWUXPHQW��7KH�





REVHUYDEOH� DQG�� PRUH� HDVLO\� LQGHSHQGHQWO\� FRUURERUDWHG�� WKH� YDOXDWLRQ� RI� ORDQV� KHOG� IRU� VDOH� FODVVLILHG� DV� /HYHO� �� LV� LQKHUHQWO\�
VXEMHFWLYH�DQG�RIWHQ�LQYROYHV�WKH�XVH�RI�XQREVHUYDEOH�LQSXWV�DQG�LQWHUQDO�YDOXDWLRQ�PRGHOV��2I�WKRVH�OHYHO���ORDQV�KHOG�IRU�VDOH��ZKHQ�
ERUURZHUV� ZHUH� H[SHULHQFLQJ� ZHDNQHVV� LQ� WKHLU� EXVLQHVV� SHUIRUPDQFH�� DQG� WKH� PDUNHW� FUHGLW� LQIRUPDWLRQ� RI� WKRVH� ERUURZHUV� ZDV�
OLPLWHG�� WKHUH� ZDV� D� SDUWLFXODUO\� KLJK� GHJUHH� RI� XQFHUWDLQW\� QHFHVVLWDWLQJ� VXEMHFWLYH� MXGJPHQWV� WR� EH� PDGH� E\� PDQDJHPHQW� WR�



0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��$1'�68%6,',$5,(6�

&2162/,'$7('�%$/$1&(�6+((76�
$6�2)�0$5&+����������$1'������



0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��$1'�68%6,',$5,(6�



0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��$1'�68%6,',$5,(6�



0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��$1'�68%6,',$5,(6�



0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��$1'�68%6,',$5,(6�

&2162/,'$7('�67$7(0(176�2)�&2035(+(16,9(�,1&20(�
)25�7+(�),6&$/�<($56�(1'('�0$5&+�����������������5(67$7('��$1'������

�





0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��$1'�68%6,',$5,(6�

&2162/,'$7('�67$7(0(176�2)�(48,7<±�&RQWLQXHG��



0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��$1'�68%6,',$5,(6�

&2162/,'$7('�67$7(0(176�2)�&$6+�)/2:6�
)25�7+(�),6&$/�<($56�(1'('�0$5&+�����������������5(67$7('��$1'������

�



0,768%,6+,�8)-�),1$1&,$/�*5283��,1&��$1'�68%6,',$5,(6�

&2162/,'$7('�67$7(0(176�2)�&$6+�)/2:6±�&RQWLQXHG��







���



YDOXH��7KH�08)*�*URXS�DOVR�HYDOXDWHV�DGGLWLRQDO�IDFWRUV��VXFK�DV�WKH�FRQGLWLRQ�DQG�WUHQG�RI�WKH�HFRQRPLF�F\FOH��DQG�WUHQGV�LQ�WKH�
JHQHUDO�PDUNHW��

7KH�08)*�*URXS�FRQVROLGDWHV�9,(V�LI� LW�KDV� WKH�SRZHU� WR�GLUHFW� WKH�DFWLYLWLHV�RI�D�9,(�ZKLFK�PRVW�VLJQLILFDQWO\� LPSDFW� WKH�
9,(µV� HFRQRPLF� SHUIRUPDQFH� DQG� KDV� WKH� REOLJDWLRQ� WR� DEVRUE� ORVVHV� RU� WKH� ULJKW� WR� UHFHLYH� EHQHILWV� WKDW� FRXOG� SRWHQWLDOO\� EH�
VLJQLILFDQW� WR� WKH�9,(��7R�DVVHVV�ZKHWKHU�D�9,(�VKRXOG�EH�FRQVROLGDWHG�RU�QRW�� WKH�08)*�*URXS�FRQVLGHUV�DOO� IDFWRUV��VXFK�DV� WKH�
SXUSRVH�DQG�GHVLJQ�RI�WKH�9,(��FRQWUDFWXDO�DUUDQJHPHQWV��DQG�WKH�08)*�*URXSµV�LQYROYHPHQW�LQ�ERWK�WKH�HVWDEOLVKPHQW�RI�WKH�9,(�
DQG�GD\�WR�GD\�DFWLYLWLHV�RI�WKH�9,(��7KH�08)*�*URXS�FRQVLGHUV�D�ULJKW�WR�PDNH�WKH�PRVW�VLJQLILFDQW�GHFLVLRQV�DIIHFWLQJ�D�9,(�WR�
GHWHUPLQH�ZKHWKHU� LW� LV�GHHPHG� WR�KDYH� WKH�SRZHU� WR�GLUHFW� WKH�DFWLYLWLHV�RI� WKH�9,(��)XUWKHUPRUH�� WKH�08)*�*URXS�FRQVLGHUV� LWV�



DFFRXQW�OLDELOLWLHV��7UDGLQJ�SRVLWLRQV�DUH�FDUULHG�DW�IDLU�YDOXH�LQ�WKH�DFFRPSDQ\LQJ�FRQVROLGDWHG�EDODQFH�VKHHWV�DQG�UHFRUGHG�RQ�D�WUDGH�
GDWH�EDVLV��&KDQJHV� LQ� WKH�IDLU�YDOXH�RI� WUDGLQJ�SRVLWLRQV�DUH�UHFRJQL]HG� LQ�7UDGLQJ�DFFRXQW�SURILWV� �ORVVHV���7KH�08)*�*URXS�KDV�
HOHFWHG�WKH�IDLU�YDOXH�RSWLRQ�IRU�FHUWDLQ�IRUHLJQ�VHFXULWLHV��6HH�1RWH����IRU�D�IXUWKHU�GLVFXVVLRQ�RI�IDLU�YDOXH�RSWLRQ��

Investment Securities±'HEW�VHFXULWLHV�IRU�ZKLFK�WKH�08)*�*URXS�KDV�ERWK�WKH�DELOLW\�DQG�SRVLWLYH�LQWHQW�WR�KROG�WR�PDWXULW\�



VHFRQGDU\�PDUNHWV�DUH�WUDQVIHUUHG�WR�WKH�KHOG�IRU�VDOH�FODVVLILFDWLRQ�DQG�FDUULHG�DW�WKH�ORZHU�RI�FRVW�RU�HVWLPDWHG�IDLU�YDOXH�JHQHUDOO\�RQ�
DQ�LQGLYLGXDO�ORDQ�EDVLV��/RDQ�RULJLQDWLRQ�IHHV��QHW�RI�FHUWDLQ�GLUHFW�RULJLQDWLRQ�FRVWV��DUH�GHIHUUHG�DQG�UHFRJQL]HG�RYHU�WKH�FRQWUDFWXDO�
OLIH�RI�WKH�ORDQ�DV�DQ�DGMXVWPHQW�WR�\LHOG�XVLQJ�D�PHWKRG�WKDW�DSSUR[LPDWHV�WKH�LQWHUHVW�PHWKRG��





HFRQRPLF�IRUHFDVW�RYHU�D�



Goodwill



Fees and Commissions±7KH�08)*�*URXS�UHFRJQL]HV�UHYHQXH�IURP�FRQWUDFWV�ZLWK�FXVWRPHUV�LQ�WKH�DPRXQW�RI�FRQVLGHUDWLRQ�LW�
H[SHFWV� WR� UHFHLYH� XSRQ� WKH� WUDQVIHU� RI� FRQWURO� RI�



,QVXUDQFH� FRPPLVVLRQV� FRQVLVW� RI� FRPPLVVLRQV� HDUQHG� IURP� WKLUG�SDUW\� LQVXUDQFH� FRPSDQLHV� IRU� PDUNHWLQJ� DQG� VHOOLQJ�
LQVXUDQFH�SURGXFWV�DQG�IRU�WKH�PDLQWHQDQFH�RI�LQVXUDQFH�FRQWUDFWV��7KH�IRUPHU�LV�UHFRJQL]HG�DW�WKH�SRLQW�LQ�WLPH�ZKLFK�WKH�DVVRFLDWHG�













���





Impairment Losses on Investment Securities 

)RU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������DQG�������LPSDLUPHQW�ORVVHV�RQ�$YDLODEOH�IRU�VDOH�GHEW�VHFXULWLHV�RI���������PLOOLRQ�
DQG� ��������





Equity Securities 



���





7KH�LQIRUPDWLRQ�RQ�QRQDFFUXDO�ORDQV�E\�FODVV�DW�0DUFK����������DQG�����



Troubled Debt Restructurings 







��� 7KH�PRGLILHG�ORDQV�IRU�WKH�&RPPHUFLDO�DQG�5HVLGHQWLDO�VHJPHQWV�LQFOXGH�DFFUXLQJ�ORDQV��DQG�GR�QRW�LQFOXGH�QRQDFFUXDO�ORDQV�
��� 7KH�PRGLILHG�ORDQV�IRU�WKH�&DUG��.UXQJVUL�DQG�2WKHU�VHJPHQWV�LQFOXGH�DFFUXLQJ�DQG�QRQDFFUXDO�ORDQV�

/RDQ�PRGLILFDWLRQV�PDGH� WR� ERUURZHUV� H[SHULHQFLQJ� ILQDQFLDO� GLIILFXOW\� IRU� WKH�&RPPHUFLDO� DQG�5HVLGHQWLDO� VHJPHQWV� LQ� WKH�
DERYH�WDEOHV�LQFOXGH�DFFUXLQJ�ORDQV��DQG�GR�QRW�LQFOXGH�QRQDFFUXDO�ORDQV��2QFH�D�ORDQ�LV�FODVVLILHG�DV�D�QRQDFFUXDO�ORDQ��D�PRGLILFDWLRQ�



7KH�IROORZLQJ�WDEOH�SURYLGHV�WKH�SHUIRUPDQFH�RI�ORDQV�WKDW�KDYH�EHHQ�PRGLILHG�LQ�WKH�ODVW����PRQWKV�WR�ERUURZHUV�H[SHULHQFLQJ�



Credit Quality Indicator 

&UHGLW�TXDOLW\�LQGLFDWRUV�RI�ORDQV�DQG�ILVFDO�\HDU�RI�RULJLQDWLRQ�E\�FODVV�DW�0DUFK����������DUH�VKRZQ�EHORZ��





1RUPDO��LQWHUQDO�ERUURZHU�UDWLQJV�RI���WKURXJK�����&ORVH�:DWFK��LQWHUQDO�ERUURZHU�UDWLQJV�RI����WKURXJK������DQG�/LNHO\�WR�EHFRPH�







�� *22':,//�$1'�27+(5�,17$1*,%/(�$66(76

Goodwill 

7KH�WDEOH�EHORZ�SUHVHQWV�WKH�PRYHPHQW�LQ�WKH�FDUU\LQJ�DPRXQW�RI�JRRGZLOO�E\�EXVLQHVV�VHJPHQW�GXULQJ�WKH�ILVFDO�\HDUV�HQGHG�







7KH�IROORZLQJ�WDEOH�SUHVHQWV�LQIRUPDWLRQ�RI�OHDVH�WUDQVDFWLRQV�DV�D�OHVVHH�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������DQG�����



7KH�IROORZLQJ�WDEOH�SUHVHQWV�SURILW�RU�ORVV�RI�OHDVH�WUDQVDFWLRQV�DV�D�OHVVRU�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������������DQG�
������



���



$�UHFRQFLOLDWLRQ�RI� WKH�HIIHFWLYH� LQFRPH� WD[� UDWHV� UHIOHFWHG� LQ� WKH�DFFRPSDQ\LQJ�FRQVROLGDWHG� VWDWHPHQWV�RI�RSHUDWLRQV� WR� WKH�
FRPELQHG�QRUPDO�HIIHFWLYH�VWDWXWRU\�WD[�UDWHV�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������������DQG�����
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�,�Q�Y�H�V�W�P�H�Q�W���V�H�F�X�U�L�W�L�H�V�����L�Q�F�O�X�G�L�Q�J���W�U�D�G�L�Q�J���D�F�F�R�X�Q�W���D�V�V�H�W�V���D�W���I�D�L�U���Y�D�O�X�H���X�Q�G�H�U���W�K�H���I�D�L�U���Y�D�O�X�H���R�S�W�L�R�Q��
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�/�R�D�Q�V
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�� ������������

�,�Q�W�D�Q�J�L�E�O�H���D�V�V�H�W�V









����





/RQJ�WHUP�GHEW��ZLWK�RULJLQDO�PDWXULWLHV�RI�PRUH�WKDQ�RQH�\HDU��DW�0DUFK����������DQG������ZDV�FRPSULVHG�RI�WKH�IROORZLQJ��





7KH�IROORZLQJ�LV�D�VXPPDU\�RI�PDWXULWLHV�RI�ORQJ�WHUP�GHEW�VXEVHTXHQW�WR�0DUFK������������



Severance Indemnities Plans 





7KH�IROORZLQJ�WDEOH�VHWV�IRUWK�WKH�FRPELQHG�IXQGHG�VWDWXV�DQG�DPRXQWV�UHFRJQL]HG�LQ�WKH�DFFRPSDQ\LQJ�FRQVROLGDWHG�EDODQFH�



7KH�DJJUHJDWHG�DFFXPXODWHG�EHQHILW�REOLJDWLRQV�RI�WKHVH�SODQV�DW�



7KH�IROORZLQJ�WDEOH�SUHVHQWV�2&,�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK���������



Investment policies 

08)*µV� LQYHVWPHQW� SROLF\� IRU� SODQ� DVVHWV� LV� EDVHG� RQ� DQ� DVVHW� OLDELOLW\� PDWFKLQJ� VWUDWHJ\� ZKLFK� LV� LQWHQGHG� WR� PDLQWDLQ�
DGHTXDWH�OLTXLGLW\�IRU�EHQHILW�SD\PHQWV�DQG�WR�DFKLHYH�D�VWDEOH�LQFUHDVH�LQ�WKH�SODQ�DVVHWV�LQ�WKH�PHGLXP�DQG�ORQJ�WHUP�WKURXJK�SURSHU�



Estimated future benefit payments 

7KH�IROORZLQJ�WDEOH�SUHVHQWV�EHQHILW�SD\PHQWV�H[SHFWHG�WR�EH�SDLG��ZKLFK�LQFOXGH�WKH�HIIHFW�RI�H[SHFWHG�IXWXUH�VHUYLFH�IRU�WKH�
ILVFDO�\HDUV�LQGLFDWHG��







��� 27+(5�$66(76�$1'�/,$%,/,7,(6

0DMRU�FRPSRQHQWV�RI�RWKHU�DVVHWV�DQG�OLDELOLWLHV�DW�0DUFK����������DQG������ZHUH�DV�IROORZV��





���



��� 5(385&+$6(�$*5((0(176��$1'�6(&85,7,(6�/(1',1*�75$16$&7,216�$&&2817('�)25�$6�
6(&85('�%2552:,1*6�



6HFXUHG�ERUURZLQJ�E\�WKH�FODVV�RI�FROODWHUDO�SOHGJHG�DW�0DUFK����������DQG������ZDV�DV�IROORZV��





08)*�UHSXUFKDVHG������������



VWDWHPHQWV� EXW� QRW� UHFRUGHG� LQ�08)*µV�JHQHUDO� ERRNV�RI� DFFRXQW�� DV� H[SODLQHG� LQ�1RWH���� KDYH�QR� HIIHFW� RQ� WKH�GHWHUPLQDWLRQ�RI�
UHWDLQHG�HDUQLQJV�DYDLODEOH� IRU�GLYLGHQGV�XQGHU� WKH�&RPSDQLHV�$FW��8QGHU� WKH�%DQNLQJ�/DZ��08)*��08)*�%DQN�DQG�0LWVXELVKL�



��� $&&808/$7('�27+(5�&2035(+(16,9(�,1&20(��/266�

7KH�IROORZLQJ�WDEOH�SUHVHQWV�WKH�FKDQJHV�LQ�$FFXPXODWHG�2&,��QHW�RI�WD[�DQG�QHW�RI�QRQFRQWUROOLQJ�LQWHUHVWV��IRU�WKH�ILVFDO�\HDUV�
HQGHG�0DUFK����������������DQG�������

� ����
����

�5HVWDWHG� ����
� �LQ�PLOOLRQV��

$FFXPXODWHG�RWKHU�FRPSUHKHQVLYH�LQFRPH��ORVV���QHW�RI�WD[HV� � � � � �
1HW�XQUHDOL]HG�JDLQV��ORVVHV��RQ�LQYHVWPHQW�VHFXULWLHV� � � � � �

%DODQFH�DW�EHJLQQLQJ�RI�ILVFDO�\HDU �� ���������� �� ���������� �� ����������
1HW�FKDQJH�GXULQJ�WKH�ILVFDO�\HDU � ���������� � ���������� � �������
%DODQFH�DW�HQG�RI�ILVFDO�\HDU �� ���������� �� ���������� �� ����������

1HW�GHEW�YDOXDWLRQ�DGMXVWPHQWV�
%DODQFH�DW�EHJLQQLQJ�RI�ILVFDO�\HDU �� ��������� �� ��������� �� ������
1HW�FKDQJH�GXULQJ�WKH�ILVFDO�\HDU � ������� � ������� � ���������
%DODQFH�DW�HQG�RI�ILVFDO�\HDU �� ��������� �� ������ �� ���������

1HW�XQUHDOL]HG�JDLQV��ORVVHV��RQ�GHULYDWLYHV�TXDOLI\LQJ�IRU�FDVK�IORZ�KHGJHV�
%DODQFH�DW�EHJLQQLQJ�RI�ILVFDO�\HDU �� ������� �� ������ �� ����
1HW�FKDQJH�GXULQJ�WKH�ILVFDO�\HDU � ��������� � �������� � ������
%DODQFH�DW�HQG�RI�ILVFDO�\HDU �� ������ �� ���� �� ����

'HILQHG�EHQHILW�SODQV�
%DODQFH�DW�EHJLQQLQJ�RI�ILVFDO�\HDU �� ��������� �� ������� �� ������
1HW�FKDQJH�GXULQJ�WKH�ILVFDO�\HDU � ������� � ��������� � ��������
%DODQFH�DW�HQG�RI�ILVFDO�\HDU �� ������� �� ������ �� ��������

)RUHLJQ�FXUUHQF\�WUDQVODWLRQ�DGMXVWPHQWV�
%DODQFH�DW�EHJLQQLQJ�RI�ILVFDO�\HDU �� �������� �� �������� �� ����������
1HW�FKDQJH�GXULQJ�WKH�ILVFDO�\HDU � �������� � �������� � ��������
%DODQFH�DW�HQG�RI�ILVFDO�\HDU �� �������� �� ���������� �� ����������

%DODQFH�DW�HQG�RI�ILVFDO�\HDU �� �������� �� �������� �� ����������



7KH�IROORZLQJ�WDEOH�SUHVHQWV�WKH�EHIRUH�WD[�DQG�QHW�RI�WD[�FKDQJHV�LQ�HDFK�FRPSRQHQW�RI�$FFXPXODWHG�2&,�IRU�WKH�ILVFDO�\HDUV�
HQGHG�0DUFK����������������DQG�������





7KH�IROORZLQJ�WDEOH�SUHVHQWV�WKH�HIIHFW�RI�WKH�UHFODVVLILFDWLRQ�RI�VLJQLILFDQW�LWHPV�RXW�RI�$FFXPXODWHG�2&,�RQ�WKH�UHVSHFWLYH�OLQH�
LWHPV�RI�WKH�DFFRPSDQ\LQJ�FRQVROLGDWHG�VWDWHPHQWV�RI�RSHUDWLRQV�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������������DQG�������



��� 5(*8/$725<�&$3,7$/�5(48,5(0(17S

Japan

08)*�� 08)*� %DQN�� 0LWVXELVKL� 8)-� 7UXVW� DQG� %DQNLQJ� DQG� 0LWVXELVKL� 8)-� 6HFXULWLHV� +ROGLQJV� DUH� VXEMHFW� WR� YDULRXV�
UHJXODWRU\� FDSLWDO� UHTXLUHPHQWV� SURPXOJDWHG� E\� WKH� UHJXODWRU\� DXWKRULWLHV� RI� WKH� FRXQWULHV� LQ� ZKLFK� WKH\� RSHUDWH�� )DLOXUH� WR� PHHW�







$FWXDO
)RU�FDSLWDO

�DGHTXDF\�SXUSRVHV
$PRXQW 5DWLR5㠹⸲㙒XQW



UHSRUWLQJ� DQG� D� FDSLWDO� UDWLR� RI� OHVV� WKDQ� ����� PD\� OHDG� WR� D� VXVSHQVLRQ� RI� DOO� RU� SDUW� RI� WKH� EXVLQHVV� IRU� D� SHULRG� RI� WLPH� DQG�
FDQFHOODWLRQ�RI�D�UHJLVWUDWLRQ��

$W�0DUFK�����������0LWVXELVKL�8)-�0RUJDQ�6WDQOH\�6HFXULWLHVµV



��� '(5,9$7,9(�),1$1&,$/�,167580(176



Notional Amounts of Derivative Contracts 



��� 7KH� 08)*� *URXS� DGRSWV� KHGJLQJ� VWUDWHJLHV� DQG� DSSOLHV� KHGJH� DFFRXQWLQJ� WR� FHUWDLQ� GHULYDWLYH� WUDQVDFWLRQV� HQWHUHG� LQWR� E\�
FHUWDLQ� VXEVLGLDULHV�� 7KH� GHULYDWLYH� LQVWUXPHQWV� ZKLFK� DUH� GHVLJQDWHG� DV� KHGJLQJ� LQVWUXPHQWV� DUH� SUHVHQWHG� LQ� 2WKHU� DVVHWV� RU�



7KH�WDEOH�EHORZ�VXPPDUL]HV�FHUWDLQ�LQIRUPDWLRQ�UHJDUGLQJ�SURWHFWLRQ�VROG�WKURXJK�FUHGLW�GHULYDWLYHV�DV�RI�0DUFK����������DQG�
������



VZDSV��WKH�UDWLQJ�VFDOH�EDVHG�XSRQ�LQWHUQDO�UDWLQJV��ZKLFK�JHQHUDOO\�FRUUHVSRQG�WR�UDWLQJV�GHILQHG�E\�SULPDULO\�0RRG\µV�DQG�6	3��RI�





WUXVWHHµV�H[SRVXUH� WR� WKH� WUXVW� DFFRXQW�DVVHWV��/LDELOLWLHV�RI� WUXVW� DFFRXQWV�SULQFLSDOO\� LQFOXGHV�REOLJDWLRQV� WR� UHWXUQ�FROODWHUDO�XQGHU�
VHFXULW\�OHQGLQJ�WUDQVDFWLRQV��7KH�08)*�*URXS�KDV�H[SHULHQFHG�QR�VLJQLILFDQW�ORVVHV�RQ�VXFK�UHVSRQVLELOLWLHV�DQG�LWV�H[SRVXUH�WR�WKH�



��� %RUURZHUV�FODVVLILHG�DV�/LNHO\�WR�EHFRPH�%DQNUXSW�RU�/HJDOO\�9LUWXDOO\�%DQNUXSW�UHSUHVHQW�WKRVH�WKDW�KDYH�D�KLJKHU�SUREDELOLW\�RI�
GHIDXOW� WKDQ� WKRVH� FDWHJRUL]HG� DV� &ORVH� :DWFK� GXH� WR� VHULRXV� GHEW� UHSD\PHQW� SUREOHPV� ZLWK� SRRU� SURJUHVV� LQ� DFKLHYLQJ�
UHVWUXFWXULQJ� SODQV�� WKH� ERUURZHU� EHLQJ� FRQVLGHUHG� YLUWXDOO\� EDQNUXSW� ZLWK� QR� SURVSHFWV� IRU� DQ� LPSURYHPHQW� LQ� EXVLQHVV�



7KH�IROORZLQJ�WDEOHV�SUHVHQW�WKH�DVVHWV�DQG�OLDELOLWLHV�RI�FRQVROLGDWHG�9,(V�UHFRUGHG�RQ�WKH�DFFRPSDQ\LQJ�FRQVROLGDWHG�EDODQFH�







RWKHU�WKLUG�SDUW\�ILQDQFLDO�LQVWLWXWLRQV�DQG�LW�GRHV�QRW�KDYH�WKH�SRZHU�WR�GLUHFW�WKH�DFWLYLWLHV�RI�WKH�FRQGXLWV��&RQVHTXHQWO\��WKH�08)*�









Funding Vehicles 



��� )((6�$1'�&200,66,216�,1&20(

Disaggregation of Contract Revenue 

'HWDLOV�RI�IHHV�DQG�FRPPLVVLRQV�LQFRPH�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������������DQG������ZHUH�DV�IROORZV��



7KH�EXVLQHVV�DFWLYLWLHV�UHOHYDQW�WR�WUXVW�IHHV�DUH�DWWULEXWDEOH�WR�5	&��-&,%��DQG�$0�,6�ZLWK�QR�VLJQLILFDQW�FRQFHQWUDWLRQ�LQ�DQ\�
SDUWLFXODU�VHJPHQWV��

7KH� PDMRULW\� RI� LQVXUDQFH� FRPPLVVLRQV� DUH� IURP� WKH� EXVLQHVV� DFWLYLWLHV� UHOHYDQW� WR� '6�� 5	&�� -&,%�� DQG� *&%� ZLWK� QR�
VLJQLILFDQW�FRQFHQWUDWLRQ�LQ�DQ\�SDUWLFXODU�VHJPHQWV�

7KH� EXVLQHVV� DFWLYLWLHV� UHOHYDQW� WR� IHHV� DQG� FRPPLVVLRQV� RQ� UHDO� HVWDWH� EXVLQHVV� DUH� DWWULEXWDEOH� WR� 5	&� DQG� -&,%� ZLWK� QR�
VLJQLILFDQW�FRQFHQWUDWLRQ�LQ�DQ\�SDUWLFXODU�VHJPHQWV��

��� 75$',1*�$&&2817�352),76�$1'�/266(6

7KH�08)*�*URXS�SHUIRUPV�WUDGLQJ�DFWLYLWLHV�WKURXJK�PDUNHW�PDNLQJ��VDOHV�DQG�DUELWUDJH��ZKLOH�PDLQWDLQLQJ�ULVN�OHYHOV�ZLWKLQ�
DSSURSULDWH�OLPLWV�LQ�DFFRUGDQFH�ZLWK�LWV�ULVN�PDQDJHPHQW�SROLF\��

7KH�08)*�*URXS�KDV� WUDGLQJ�DFFRXQW�VHFXULWLHV�DQG�WUDGLQJ�GHULYDWLYH�DVVHWV�DQG�OLDELOLWLHV�IRU� WKLV�SXUSRVH��,Q�DGGLWLRQ�� WKH�
WUDGLQJ� DFFRXQW� VHFXULWLHV� LQFOXGH� IRUHLJQ� FXUUHQF\�GHQRPLQDWHG� GHEW� VHFXULWLHV� VXFK� DV� IRUHLJQ� JRYHUQPHQW� RU� RIILFLDO� LQVWLWXWLRQ�
ERQGV��FRUSRUDWH�ERQGV�DQG�PRUWJDJH�EDFNHG�VHFXULWLHV��ZKLFK�DUH�PDLQO\�FRPSULVHG�RI�VHFXULWLHV�PHDVXUHG�DW�IDLU�YDOXH�XQGHU�WKH�IDLU�
YDOXH�RSWLRQ��

1HW�WUDGLQJ�ORVVHV�IRU�WKH�ILVFDO�\HDUV�HQGHG�0DUFK����������������DQG������ZHUH�FRPSULVHG�RI�WKH�IROORZLQJ��





3ULRU�SHULRG�EXVLQHVV�VHJPHQW�LQIRUPDWLRQ�KDV�EHHQ�UHVWDWHG�WR�HQDEOH�FRPSDULVRQ�EHWZHHQ�WKH�UHOHYDQW�DPRXQWV�IRU�WKH�ILVFDO�
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Trading Account Assets and LiabilitiesïTrading Account Securities 





3ULYDWH� HTXLW\� IXQGV� KDYH� VSHFLILF� LQYHVWPHQW� REMHFWLYHV� LQ� FRQQHFWLRQ� ZLWK� WKHLU� DFTXLVLWLRQ� RI� HTXLW\� LQWHUHVWV�� VXFK� DV�













Quantitative Information about Level 3 Fair Value Measurements 

7KH�IROORZLQJ�WDEOHV�SUHVHQW�LQIRUPDWLRQ�RQ�WKH�YDOXDWLRQ�WHFKQLTXHV��VLJQLILFDQW�XQREVHUYDEOH�LQSXWV�DQG�WKHLU�UDQJHV�IRU�HDFK�





DQG�WKH�WLPH�VLQFH�WKH�ODWHVW�DYDLODEOH�TXRWHV��$�VLJQLILFDQW� LQFUHDVH��GHFUHDVH��LQ�GLVFRXQW�UDWH�ZRXOG�KDYH�UHVXOWHG�LQ�D�VLJQLILFDQW�
GHFUHDVH��LQFUHDVH��LQ�D�IDLU�YDOXH��

Recovery rate and Prepayment rate







Fair Value Option 

7KH�08)*�*URXS�HOHFWHG�WKH�IDLU�YDOXH�RSWLRQ�IRU�IRUHLJQ�FXUUHQF\�GHQRPLQDWHG�GHEW�VHFXULWLHV�DQG�HTXLW\�VHFXULWLHV�KHOG�E\�



7KH�IROORZLQJ�WDEOH�SUHVHQWV�WKH�GLIIHUHQFHV�EHWZHHQ�WKH�DJJUHJDWH�IDLU�YDOXH�DQG�WKH�DJJUHJDWH�UHPDLQLQJ�FRQWUDFWXDO�SULQFLSDO�
EDODQFH�RXWVWDQGLQJ�DV�RI�0DUFK����������DQG�����
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(VWLPDWHG�IDLU�YDOXH
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�DPRXQW
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7RWDO
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/HYHO��
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/HYHO��
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/HYHO��

��LQ�ELOOLRQV�)LQDQFLDO�DVVHWV�
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UHGXFWLRQV�RI�WKH�JDLQ�RQ�VDOH��7KLV�FRUUHFWLRQ�UHVXOWHG�LQ�UHGXFWLRQV�RI����������PLOOLRQ�LQ��(TXLW\�LQ�XQGLVWULEXWHG�QHW�LQFRPH��ORVV��
RI�VXEVLGLDULHV�DQG�DIILOLDWHG�FRPSDQLHV±QHW����,QFRPH��ORVV��EHIRUH�LQFRPH�WD[�H[SHQVH���DQG��1HW�LQFRPH��ORVV���LQ�WKH�FRQGHQVHG�
VWDWHPHQWV�RI�RSHUDWLRQV�IRU�WKH�\HDU�HQGHG�0DUFK����������



Condensed Statements of Operations 



Condensed Statements of Cash
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Exhibit 1(a) 

ARTICLES OF INCORPORATION 

OF 

MITSUBISHI UFJ FINANCIAL GROUP, INC. 

CHAPTER I. 

GENERAL PROVISIONS 

�(QJOLVK�7UDQVODWLRQ��

(Trade Name) 

Article 1. 



CHAPTER II. 

SHARES 

(Total Number of Shares Authorized to be Issued) 

Article 6. 

7KH�DJJUHJDWH�QXPEHU�RI�VKDUHV�DXWKRUL]HG�WR�EH�LVVXHG�E\�WKH�&RPSDQ\�VKDOO�EH�WKLUW\�WKUHH�ELOOLRQ�HLJKW�KXQGUHG�PLOOLRQ�
�����������������VKDUHV��DQG�WKH�DJJUHJDWH�QXPEHU�RI�HDFK�FODVV�VKDUHV�DXWKRUL]HG�WR�EH�LVVXHG�VKDOO�EH�DV�VHW�IRUWK�EHORZ��SURYLGHG��
KRZHYHU��WKDW�WKH�DJJUHJDWH�QXPEHU�RI�VKDUHV�DXWKRUL]HG�WR�EH�LVVXHG�ZLWK�UHVSHFW�WR�WKH�6HFRQG�WR�WKH�)RXUWK�6HULHV�RI�&ODVV���



  (Request for Sale of Fractional Unit Shares) 

Article 9. 









��



Article 30. 

��



(Method of Appointment of Committee Members) 

Article 35. 

7KH�PHPEHUV�RI�WKH�1RPLQDWLQJ�DQG�*RYHUQDQFH�&RPPLWWHH��ZKLFK�FRQVWLWXWHV�D�1RPLQDWLQJ�&RPPLWWHH�GHILQHG�LQ�WKH�
&RPSDQLHV�$FW���WKH�$XGLW�&RPPLWWHH��DQG�WKH�&RPSHQVDWLRQ�&RPPLWWHH�VKDOO�EH�DSSRLQWHG�IURP�DPRQJ�WKH�'LUHFWRUV�E\�WKH�
UHVROXWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV��

(Authority etc. of Committees) 

Article 36. 



(Term of Office) 

Article 42. 

�� 7KH�WHUP�RI�RIILFH�RI�WKH�$FFRXQWLQJ�$XGLWRU�VKDOO�H[SLUH�DW�WKH�FORVH�RI�WKH�RUGLQDU\�JHQHUDO�PHHWLQJ�RI�VKDUHKROGHUV�KHOG�LQ�
UHVSHFW�RI�WKH�ODVW�EXVLQHVV�\HDU�HQGLQJ�ZLWKLQ�RQH�����\HDU�DIWHU�KLV�KHU�DVVXPSWLRQ�RI�RIILFH��

�� 7KH�$FFRXQWLQJ�$XGLWRU�VKDOO�EH�GHHPHG�WR�EH�UHDSSRLQWHG�DW�D�JHQHUDO�PHHWLQJ�RI�VKDUHKROGHUV�SURYLGHG�WKDW�WKHUH�LV�QR�
UHVROXWLRQ�WR�WKH�FRQWUDU\�

CHAPTER IX. 



��(QG���

Date of Establishment 
$SULO���������

Date of Amendment 
-XQH����������
-XQH����������



([KLELW���G�

6+$5(�+$1'/,1*�5(*8/$7,216�2)�

0,768%,6+,�8)-�),1$1&,$/�*5283��,1&���

$6�$0(1'('�21�$8*867���������

�(1*/,6+�75$16/$7,21��

&+$37(5�,��*(1(5$/�3529,6,216�



1. The Company shall make entries or records in the register of shareholders in accordance with the notice concerning all 
shareholders (sokabunushi tsuchi) (which means the notice provided for in Article 151 of the Law Concerning Central 
Clearing of Bonds, Shares and Other Securities; hereinafter referred to as the “Clearing Law”) given by the Center. 

2.



$UWLFOH������6WDWXWRU\�$JHQW��

1. In case a statutory agent, such as a person in parental authority or a guardian (kokennin) represents a Shareholder, Etc., the 
address and the name or the trade name of such statutory agent shall be notified. 

2.





$UWLFOH������(QWULHV�RU�5HFRUGV�LQ�5HJLVWHU�RI�+ROGHUV�RI�3UHIHUUHG�6KDUHV��

1. In case of a request for entries or records in the register of holders of the Preferred Shares (hereinafter referred to as the 
“Registration of Transfer”), a written request therefor, with the names and seals of both the holder of the Preferred Shares 





 

&+$37(5�,;���+$1'/,1*�)((6

$UWLFOH������+DQGOLQJ�)HHV��

Fees for handling of shares of the Company (including consumption tax) shall be as follows: 
1. In case of purchase of fractional unit shares pursuant to Article 15 hereof or purchase of additional fractional unit shares 

pursuant to Article 19 hereof:
 

The fee shall be the amount obtained by multiplying the purchase price provided for in Article 16 hereof by 0.75%, or 
the amount obtained by multiplying the additional purchase price provided for in Article 22 hereof by 0.75%, in each case 
plus consumption tax. (Fractions less than one (1) yen shall be disregarded.)  

2.



([KLELW���H�

(TRANSLATION)

0,768%,6+,�8)-�),1$1&,$/�*5283��,1&�

$8',7�&200,77((�&+$57(5

�� 3XUSRVH 
i. The Audit Committee (“Committee”), as a committee of the Board of Directors (“Board”) of Mitsubishi UFJ 

Financial Group, Inc. (“Company”), shall oversee the Company’s operations as set forth herein. 

ii.



iv. The Committee may have up to two Committee Members engaged in Committee activities on a full-time basis 
(“full-time committee members”). The full-time committee members shall attend meetings of the other committees 
of the Board, and the Executive Committee, the Disclosure Committee and other committees and organizations of 
the Company as appropriate, and shall report to the Committee on such meetings. 

v.





a. The Committee shall obtain reports from management, the Internal Audit Division and the external auditor 
on, examine and evaluate any significant risks and the risk management and corporate governance 
frameworks of the Group and the operation of such frameworks. 

b. The Committee shall communicate and coordinate, as appropriate, with the Risk Committee of the 
Company with respect to the Group’s risk management through such means as the participation of the full-
time committee members in meetings of the Risk Committee and discussions with the Risk Committee, as 
necessary. 

c. The Committee shall obtain reports from management, the Internal Audit Division and the external auditor 
on, discuss and examine the following matters relating to the Group’s internal control over financial 
reporting: 

•



d. The Committee shall examine the evaluation of the Internal Audit Division periodically performed, and any 
recommendation made, by an external third party and shall evaluate the Internal Audit Division’s responses 
to such evaluation or recommendation. 

e. The Committee shall obtain reports from the Internal Audit Division on, and evaluate, the performance of 



�� &RRUGLQDWLRQ�ZLWK�WKH�$XGLW�&RPPLWWHHV�DQG�2WKHU�&RPPLWWHHV�RI�WKH�&RPSDQ\µV�6XEVLGLDULHV�

i.









�F��WKH�WUDQVIHU�SULFH�RI�RXU�WUHDVXU\�VWRFN�LQ�WKH�VDPH�SHULRG��DIWHU�VXEWUDFWLQJ�WKH�DPRXQWV�RI�WKH�IROORZLQJ�LWHPV��

���� WKH�ERRN�YDOXH�RI�RXU�WUHDVXU\�VWRFN��

���� �LI�ZH�WUDQVIHUUHG�RXU�WUHDVXU\�VWRFN�DIWHU�WKH�HQG�RI�WKH�ODVW�ILVFDO�\HDU��WKH�WUDQVIHU�SULFH�RI�RXU�WUHDVXU\�VWRFN��

���� WKH�ORVVHV�UHFRUGHG�IRU�WKH�SHULRG�DIWHU�WKH�HQG�RI�RXU�ODVW�ILVFDO�\HDU�XQWLO�WKH�GDWH�RI�DQ�H[WUDRUGLQDU\�VHWWOHPHQW�RI�
DFFRXQW��LI�DQ\��DV�VHW�RXW�LQ�DQ�RUGLQDQFH�RI�WKH�0LQLVWU\�RI�-XVWLFH��DQG�

���� RWKHU�DPRXQWV�DV�VHW�RXW�LQ�DQ�RUGLQDQFH�RI�WKH�0LQLVWU\�RI�-XVWLFH��

,Q�-DSDQ��WKH�²H[�GLYLGHQG³�GDWH�DQG�WKH�UHFRUG�GDWH�IRU�DQ\�GLYLGHQGV�SUHFHGH�WKH�GDWH�RI�GHWHUPLQDWLRQ�RI�WKH�DPRXQW�RI�WKH�
GLYLGHQG�WR�EH�SDLG��7KH�PDUNHW�SULFH�RI�VKDUHV�JHQHUDOO\�EHFRPHV�H[�GLYLGHQG�RQ�WKH�ILUVW�EXVLQHVV�GD\�SULRU�WR�WKH�UHFRUG�GDWH��8QGHU�
RXU�$UWLFOHV�RI�,QFRUSRUDWLRQ��ZH�DUH�QRW�REOLJDWHG�WR�SD\�DQ\�GLYLGHQGV�ZKLFK�DUH�OHIW�XQFODLPHG�IRU�D�SHULRG�RI�ILYH�\HDUV�DIWHU�WKH�





�

�� WKH�FRQVROLGDWLRQ�RI�VKDUHV��

�� WKH�RIIHULQJ�WR�SHUVRQV�RWKHU�WKDQ�VKDUHKROGHUV�RI�VWRFN�DW�D�VSHFLDOO\�IDYRUDEOH�SULFH��RU�RI�VWRFN�DFTXLVLWLRQ�ULJKWV�RU�
ERQGV�RU�QRWHV�ZLWK�VWRFN�DFTXLVLWLRQ�ULJKWV�ZLWK�VSHFLDOO\�IDYRUDEOH�FRQGLWLRQV��

�� WKH�H[HPSWLRQ�IURP�OLDELOLW\�RI�D�GLUHFWRU�RU�FRUSRUDWH�DXGLWRU��ZLWK�FHUWDLQ�H[FHSWLRQV��

�� D�UHGXFWLRQ�LQ�VWDWHG�FDSLWDO�ZLWK�FHUWDLQ�H[FHSWLRQV�LQ�ZKLFK�D�VKDUHKROGHUVµ�UHVROXWLRQ�LV�QRW�UHTXLUHG��

�� D�GLVWULEXWLRQ�RI�LQ�NLQG�GLYLGHQGV�ZKLFK�PHHWV�FHUWDLQ�UHTXLUHPHQWV��

�� WKH�WUDQVIHU�RI�WKH�ZKROH�RU�DQ�LPSRUWDQW�SDUW�RI�RXU�EXVLQHVV��H[FHSW�LQ�VRPH�OLPLWHG�FLUFXPVWDQFHV��

�� WKH�DFTXLVLWLRQ�RI�WKH�ZKROH�EXVLQHVV�RI�DQRWKHU�FRPSDQ\��H[FHSW�LQ�VRPH�OLPLWHG�FLUFXPVWDQFHV��

�� D�GLVVROXWLRQ��PHUJHU�RU�FRQVROLGDWLRQ��H[FHSW�IRU�FHUWDLQ�W\SHV�RI�PHUJHUV��

�� D�VWRFN�IRU�VWRFN�H[FKDQJH��NDEXVKLNL�NRNDQ��RU�VWRFN�IRU�VWRFN�WUDQVIHU��NDEXVKLNL�LWHQ���H[FHSW�LQ�VRPH�OLPLWHG�
FLUFXPVWDQFHV��DQG�

�� D�FRUSRUDWH�VSOLW��H[FHSW�LQ�VRPH�OLPLWHG�FLUFXPVWDQFHV��



�

7UDQVIHU�$JHQW�

0LWVXELVKL�8)-�7UXVW�DQG�%DQNLQJ�LV�WKH�WUDQVIHU�DJHQW�IRU�RXU�FRPPRQ�VWRFN��7KH�RIILFH�RI�0LWVXELVKL�8)-�7UXVW�DQG�%DQNLQJ�
IRU�WKLV�SXUSRVH�LV�ORFDWHG�DW������0DUXQRXFKL���FKRPH��&KL\RGD�NX��7RN\R�����������-DSDQ��0LWVXELVKL�8)-�7UXVW�DQG�%DQNLQJ�
PDLQWDLQV�RXU�UHJLVWHU�RI�VKDUHKROGHUV��

5HSRUWV�WR�6KDUHKROGHUV�



�

$PHULFDQ�'HSRVLWDU\�6KDUHV�





�

7KH�SUH�UHOHDVH�ZLOO�EH�VXEMHFW�WR�ZKDWHYHU�LQGHPQLWLHV�DQG�FUHGLW�UHJXODWLRQV�WKDW�WKH�GHSRVLWDU\�FRQVLGHUV�DSSURSULDWH��,Q�
DGGLWLRQ��WKH�GHSRVLWDU\�ZLOO�OLPLW�WKH�QXPEHU�RI�$'6V�WKDW�PD\�EH�RXWVWDQGLQJ�DW�DQ\�WLPH�DV�D�UHVXOW�RI�D�SUH�UHOHDVH��

<RX�PD\�WXUQ�LQ�\RXU�$'6V�DW�WKH�&RUSRUDWH�7UXVW�2IILFH�RI�7KH�%DQN�RI�1HZ�<RUN�0HOORQµV�RIILFH��8SRQ�SD\PHQW�RI�LWV�IHHV�





�



�

�� ZKHQ�\RX�RU�RWKHU�$'6�KROGHUV�VHHNLQJ�WR�ZLWKGUDZ�VKDUHV�RZH�PRQH\�WR�SD\�IHHV��WD[HV�DQG�VLPLODU�FKDUJHV��RU�

�� ZKHQ�LW�LV�QHFHVVDU\�WR�SURKLELW�ZLWKGUDZDOV�LQ�RUGHU�WR�FRPSO\�ZLWK�DQ\�ODZV�RU�JRYHUQPHQWDO�UHJXODWLRQV�WKDW�DSSO\�WR�
$'6V�RU�WR�WKH�ZLWKGUDZDO�RI�VKDUHV�RU�RWKHU�GHSRVLWHG�VHFXULWLHV��

7KLV�ULJKW�RI�ZLWKGUDZDO�PD\�QRW�EH�OLPLWHG�E\�DQ\�RWKHU�SURYLVLRQ�RI�WKH�GHSRVLW�DJUHHPHQW��

5HSRUWV�DQG�2WKHU�&RPPXQLFDWLRQV�

7KH�%DQN�RI�1HZ�<RUN�0HOORQ�ZLOO�PDNH�DYDLODEOH�IRU�\RXU�LQVSHFWLRQ�DW�LWV�FRUSRUDWH�WUXVW�RIILFH�DQ\�UHSRUWV�DQG�
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(Directors in charge of the Global Compliance Division and the Global Financial Crimes Division) 

Article 10. 
 

(1) The Directors in charge of the Global Compliance Division and the Global Financial Crimes Division must report matters 
concerning compliance to the Board of Directors or Executive Committee as necessary.

(2) When there is a risk of an unavoidable conflict of interest with a different division that the director in charge of the Global 
Compliance Division is also in charge of, to insure the independence of the Global Compliance Division, the managing director 
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�75$16/$7,21�

INSIDER TRADING CONTROL RULE

1. Purpose



LL�



LL� 1RWZLWKVWDQGLQJ�WKH�SURYLVLRQ�RI�WKH�SUHFHGLQJ�SDUDJUDSK��WKH�VWDII�DQG�RIILFHUV�EHORQJLQJ�WR�RU�LQ�FKDUJH�RI�
'LYLVLRQV�GHVLJQDWHG�E\�WKH�RIILFHU�LQ�FKDUJH�RI�WKH�*OREDO�&RPSOLDQFH�'LYLVLRQ�DV�D�'LYLVLRQ�ZLWK�IUHTXHQW�DFFHVV�
WR�013,��LQFOXGLQJ�WKRVH�ZKR�EHORQJHG�WR�RU�ZHUH�LQ�FKDUJH�RI�VXFK�'LYLVLRQ�LQ�WKH�SUHFHGLQJ�WZHOYH�PRQWKV��DUH�
SURKLELWHG�IURP�HQJDJLQJ�LQ�DFWV�WKDW�ZLOO�EH�GHHPHG�WR�EH�VXEVWDQWLDOO\�D�WUDGH�LQ�VHFXULWLHV�RI�DQ\�LVVXHU�LQ�DQ\�
DFFRXQW�RYHU�ZK1 F⤱ H⥜�



([KLELW����
�

&(57,),&$7,21�
�
,��+LURQRUL�.DPH]DZD��FHUWLI\�WKDW��
�
�� ,�KDYH�UHYLHZHG�WKLV�DQQXDO�UHSRUW�RQ�)RUP����)�RI�0LWVXELVKL�8)-�)LQDQFLDO�*URXS��,QF��
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