
Under this U.S.$15,000,000,000 Medium Term Note Programme (the “Programme”) BTMU (Curaçao) Holdings N.V. (“BTMUH”) and The Bank





or to Institutional Accredited Investors pursuant to an exemption from and in a transaction not subject to the
registration requirements of the Securities Act (see “Subscription and Sale and Transfer Restrictions”). Prospective
purchasers are hereby notified that sellers of the Notes may be relying on the exemption from the
provisions of Section 5 of the Securities Act provided by Rule 144A.

To permit compliance with Rule 144A under the Securities Act in connection with resales of the Notes,
the relevant Issuer and the Guarantor (where BTMUH is the Issuer) will furnish upon the request of a holder of a
Note and a prospective purchaser designated by such holder the information required to be delivered under Rule
144A(d)(4) under the Securities Act if at the time of such request such Issuer is neither a reporting company under
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RISK FACTORS

The Issuers believe that the following factors may affect their ability to fulfil their respective obligations under Notes issued



in the concerned sector, cancellation or downscaling of support by other creditors, concerned companies can
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