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PART I

Item 1.  Identity of Directors, Senior Management and Advisors.

Not applicable.

Item 2. Offer Statistics and Expected Timetable.
Not applicable.

Item 3.  Key Information.

A. Selected Financial Data



You should read the selected financial data set forth below in conjunction with “Item 5. Operating and






Exchange Rate Information

The tables below set forth, for each period indicated, the noon buying rate in New York City for cable
transfers in Japanese yen as certified for customs purposes by the Federal Reserve Bank of New York, expressed
in Japanese yen per US$1.00. On August 18, 2009, the noon buying rate was ¥94.72 to US$1.00 and the inverse

noon buying rate was US$1.06 to ¥100.00.

Year 2009
March April May June July August®
High ... ¥09.34  ¥100.71 ¥99.24 ¥908.56 ¥96.41  ¥97.65
LOW .. ¥03.85 ¥ 96.49 ¥9445 ¥0519 ¥092.33  ¥04.33
Note:

(1) Period from August 1, 2009 to August 18, 2009.

Fiscal years ended March 31,

2005

2006 2007 2008




problems could also damage our reputation. In addition, previously expected revenue synergies may not
materialize in the expected time period if we fail to address any problems that arise in the ongoing integration



Our recently completed and planned investments may increase our exposure to market fluctuations and
other factors over which we have little or no control.

In line with our ongoing strategic effort to create a leading comprehensive financial group that offers a
broad range of financial products and services, we have recently agreed to enter into, and have entered into,
several business combinations and strategic business alliances. For example,

on October 2, 2008, we acquired 9.9% of the issued shares of Aberdeen Asset Management PLC, or
Aberdeen, and intend to increase our holdings but not to a level that exceeds 19.9%, subject to receiving
the required regulatory approvals;

on October 13, 2008, we purchased approximately $9 billion of convertible and non convertible shares
of Morgan Stanley preferred stock, which provided us with an approximately 21% interest in Morgan
Stanley on a fully diluted basis at the time of our purchase, which interest decreased to approximately
20% on a fully diluted basis as a result of the US Department of the Treasury’s subsequent purchase of a
warrant to purchase up to 65,245,759 shares of common stock. Since this initial investment, we have
acquired 46,553,055 additional shares of common stock for a total of approximately $1,176 million and
sold back to Morgan Stanley $705 million of the non convertible preferred stock. As a result of these
transactions, our interest in Morgan Stanley remains approximately 20% on a fully diluted basis. We
have also signed a memorandum of understanding with Morgan Stanley to form a securities joint
venture in Japan and a memorandum of understanding to expand the scope of our strategic alliance into
new geographies and businesses; and






We may suffer additional credit-related losses in the future due to problem loans.

When we loan money or commit to loan money, we incur credit risk, or the risk of losses if our borrowers do
not repay their loans. We may incur credit losses or have to provide for additional allowance for credit losses if:

« large borrowers become insolvent or must be restructured;






We are exposed to new or increased risks as we expand the range of our products and services and the
geographic scope of our business.

We currently plan to pursue various business strategies to improve our profitability. In addition to the risks
associated with investments, business combinations and mergers described above, there are various other risks



rates, negative trends in debt ratings, and additional costs and other adverse consequences which may arise from
enterprise-wide compliance, or failure to comply, with applicable laws and regulations, such as the US Bank
Secrecy Act and related amendments under the USA PATRIOT Act. Compared to prior years, any adverse
developments which could arise at Union Bank will have a greater negative impact on our results of operation
and financial condition, since Union Bank became, through UNBC, our wholly owned subsidiary in November
2008 compared with approximately 65% ownership in prior years.

Changes in the business environment for consumer finance companies in Japan have adversely affected
our recent financial results, and may further adversely affect our future financial results.

We have a large loan portfolio in the consumer lending industry as well as large shareholdings in
subsidiaries and equity method investees in the consumer finance industry. The Japanese government has been
implementing regulatory reforms affecting the consumer lending industry in recent years. In December 2006, the
Diet passed legislation to reduce the maximum permissible interest rate under the Law Concerning Acceptance
of Investment, Cash, Deposit and Interest Rate, etc., which is currently 29.2% per annum, to 20% per annum.
The reduction in the maximum permissible interest rate will be implemented before mid-2010. Under the



derivative transactions may also be negatively affected. Moreover, the negative developments in the US credit
markets have caused, and may continue to cause, significant fluctuations in global stock markets and foreign
currency exchange rates, which in turn affect our results of operations. If credit market conditions continue to
deteriorate, our capital funding structure may need to be adjusted, our funding costs may increase, or our credit-
related losses may increase, all of which could have a material impact on our financial results and financial
condition.

Our information systems and other aspects of our business and operations are exposed to various system,
political and social risks.






In addition, future developments or changes in laws, regulations, policies, voluntary codes of practice and
their effects are unpredictable and beyond our control. For example, new regulations to be enacted before



» changes in the capital ratio requirements or in the guidelines regarding the calculation of bank holding












Foreign exchange rate fluctuations may affect the US dollar value of our ADSs and dividends payable to
holders of our ADSs.

Market prices for our ADSs may fall if the value of the yen declines against the US dollar. In addition, the
US dollar amount of cash dividends and other cash payments made to holders of our ADSs would be reduced if
the value of the yen declines against the US dollar.

Item 4.  Information on the Company.
A. History and Development of the Company
Mitsubishi UFJ Financial Group, Inc.

MUFG is a bank holding company incorporated as a joint stock company (kabushiki kaisha) under the
Company Law of Japan. We are the holding company for The Bank of Tokyo-Mitsubishi UFJ, Ltd., or BTMU,
Mitsubishi UFJ Trust and Banking Corporation, or MUTB, and Mitsubishi UFJ Securities Co., Ltd., or MUS,
Mitsubishi UFJ NICOS Co., Ltd., or Mitsubishi UFJ NICOS, and other companies engaged in a wide range of
financial businesses.

On April 2, 2001, The Bank of Tokyo-Mitsubishi, Ltd., Mitsubishi Trust and Banking Corporation, or
Mitsubishi Trust Bank, and Nippon Trust Bank Limited established MTFG to be a holding company for the three



On November 4, 2008, BTMU completed the acquisition of all of the shares of common stock of






In March 2009, we signed a memorandum of understanding with Morgan Stanley to form a securities joint



MUFG Management Philosophy

MUFG’s management philosophy serves as the basic policy in conducting its business activities, and
provides guidelines for all group activities. It is also the foundation for management decisions, including the
formulation of management strategies and management plans, and serves as the core value for all employees.
BTMU, MUTB, MUS and Mitsubishi UFJ NICOS adopted the MUFG’s management philosophy as their own






Mitsubishi UFJ NICOS. In August 2008, we acquired, through a share exchange transaction, all the shares of
Mitsubishi UFJ NICOS not owned by us, and sold a minority stake in Mitsubishi UFJ NICOS to The
Norinchukin Bank. As a result, our current ownership interest in Mitsubishi UFJ NICOS is approximately 85%.

Domestic Network. We offer products and services through a wide range of channels, including branches,
ATMs (including convenience store ATMs shared by multiple banks), Mitsubishi-Tokyo UFJ Direct (telephone,



CIB (Corpop7IBandIBInvestmentIBBanking)Corpop71Bmanagement/financialIBstpop7gies












Private Banking Institutions

Private banking institutions in Japan are commonly classified into two categories (the following numbers
are based on information published by the Financial Services Agency available as of August 18, 2009):

» ordinary banks (129 ordinary banks and 60 foreign commercial banks with ordinary banking
operations); and

o trust banks (19 trust banks, including four Japanese subsidiaries of foreign financial institutions).

Ordinary banks in turn are classified as city banks, of which there are five, including BTMU, and regional
banks, of which there are 109 and other banks, of which there are 15. In general, the operations of ordinary banks
correspond to commercial banking operations in the United States. City banks and regional banks are
distinguished based on head office location as well as the size and scope of their operations.

The city banks are generally considered to constitute the largest and most influential group of banks in
Japan. Generally, these banks are based in large cities, such as Tokyo, Osaka and Nagoya, and operate nationally
through networks of branch offices. City banks have traditionally emphasized their business with large corporate
clients, including the major industrial companies in Japan. However, in light of deregulation and other
competitive factors, many of these banks, including BTMU, in recent years have increased their emphasis on
other markets, such as small and medium-sized companies and retail banking.

With some exceptions, the regional banks tend to be much smaller in terms of total assets than the city
banks. Each of the regional banks is based in one of the Japanese prefectures and extends its operations into



» Japan Finance Corporation, which was formed in October 2008, through the merger of the International



of financial institutions based on supervisory review, and market discipline through the disclosure of information.
Basel Il is based on the belief that these three “pillars” will collectively ensure the stability and soundness of
financial systems. Although these amendments do not change the minimum capital requirements applicable to
internationally active banks, they reflect the nature of risks at each bank more closely.

Basel 11 provides more risk-sensitive approaches and a range of options for measuring risks and determining
the capital requirements. As a result, Basel Il also reflects the nature of risks at each bank more closely. Under



Inspection and reporting



Law concerning trust business conducted by financial institutions






Japan has been altered in favor of borrowers. Due to such changes, borrowers’ demands for reimbursement of
such excess interest that they have paid to the consumer finance companies have significantly increased and are
still holding at high levels.

Furthermore, new regulations that are scheduled to be effective before mid-2010 are expected to require,
among other things, consumer finance companies to review the repayment capability of borrowers before
lending, thereby limiting the amount of borrowing available to individual borrowers.

United States

As a result of our operations in the United States, we are subject to extensive US federal and state
supervision and regulation.

Overall supervision and regulation. We are subject to supervision, regulation and examination with
respect to our US operations by the Board of Governors of the Federal Reserve System, or the Federal Reserve
Board, pursuant to the US Bank Holding Company Act of 1956, as amended, or the BHCA, and the International
Banking Act of 1978, as amended, or the IBA, because we are a bank holding company and a foreign banking
organization, respectively, as defined pursuant to those statutes. The Federal Reserve Board functions as our



expand our activities, we must continue to meet certain standards established by the Federal Reserve Board.



of the Superintendent pursuant to the New York Banking Law. Union Bank is a national bank subject to the
supervision, examination and regulatory authority of the OCC pursuant to the National Bank Act.

The Federal Deposit Insurance Corporation, or the FDIC, is the primary federal agency responsible for the
supervision, examination and regulation of the two New York-chartered banks referred to above. The FDIC may



financing, and to verify the identity of their customers. In addition, the bank regulatory agencies carefully
scrutinize the adequacy of an institution’s policies, procedures and controls. As a result, there has been an
increased number of regulatory sanctions and law enforcement authorities have been taking a more active role.
Failure of a financial institution to maintain and implement adequate policies, procedures and controls to prevent
money laundering and terrorist financing could in some cases have serious legal and reputational consequences
for the institution, including the incurring of expenses to enhance the relevant programs, the imposition of
limitations on the scope of their operations and the imposition of fines and other monetary penalties.

Recent Regulatory Actions.  In December 2006, we and BTMU entered into a written agreement with the









D. Property, Plants and Equipment



Item 5.  Operating and Financial Review and Prospects.

The following discussion and analysis should be read in conjunction with “Item 3.A. Key Information—
Selected Financial Data,” ““Selected Statistical Data’ and our consolidated financial statements and related



Introduction

We are a holding company for The Bank of Tokyo-Mitsubishi UFJ, Ltd., or BTMU, Mitsubishi UFJ Trust
and Banking Corporation, or MUTB, Mitsubishi UFJ Securities Co., Ltd., or MUS, Mitsubishi UFJ NICOS Co.,



« fees on real estate business,
e insurance commissions,

e fees and commissions on stock transfer agency services,



Establishment of Mitsubishi UFJ Financial Group












Permission to Operate as Financial Holding Companies in the United States



The proceeds from the sale of these preferred securities were reflected in our Tier | capital as of March 31,



Business Environment

We engage, through our subsidiaries and affiliated companies, in a broad range of financial operations,
including commercial banking, investment banking, trust banking and asset management services, securities
businesses and credit card businesses, and provide related services to individuals primarily in Japan and the



The Bank of Japan lowered its uncollateralized overnight call rate target to 0.1% from 0.5% during the
period between October 2008 and December 2008 as the economy further decelerated and the environment for
corporate finance deteriorated. Long-term interest rates have also been on a downward trend with some
fluctuations under the circumstances described above. As of early August 2009, the uncollateralized overnight
call rate target was around 0.1%, and the yield on ten-year Japanese government bonds was around 1.4%. The
following chart shows the interest rate trends in Japan since April 2007:




Regarding the Japanese stock market, the closing price of the Nikkei Stock Average, which is an average of
225 blue chip stocks listed on the Tokyo Stock Exchange, declined from ¥12,525.54 at March 31, 2008 to



In the foreign exchange markets, the Japanese yen/US dollar foreign exchange rate was approximately ¥100 to
US$1 at the beginning of April 2008, depreciating to approximately ¥110 to US$1 as of mid-August 2008. By
January 2009, the Japanese yen had appreciated to approximately ¥88 to US$1. As of March 31, 2009, the Japanese



International Financial Markets

With respect to the international financial and economic environment, the US economy rapidly worsened



Critical Accounting Estimates



occurred but have yet to be recognized in the allocated allowance. For further information regarding our



issuer’s net assets and the latest transaction price if applicable. When the decline is other than temporary, certain
nonmarketable equity securities issued by public companies, such as preferred stock convertible to marketable
common stock in the future, are written down to fair value estimated by commonly accepted valuation models,
such as option pricing models based on a humber of factors, including the quoted market price of the underlying



Tax reserves. We provide reserves for unrecognized tax benefits as required under Financial Accounting
Standards Board (“FASB”) Interpretation, or FIN, No. 48, “Accounting for Uncertainty in Income Taxes—An
Interpretation of FASB Statement No. 109.” In applying the standards of the Interpretation, we consider the
relative risks and merits of positions taken in tax returns filed and to be filed, considering statutory, judicial, and
regulatory guidance applicable to those positions. The Interpretation requires us to make assumptions and
judgments about potential outcomes that lie outside management’s control. To the extent the tax authorities









Level 3 assets decreased ¥2,338 billion during the fiscal year ended March 31, 2009 mainly because level 3
trading securities decreased ¥1,978 billion and level 3 securities available for sale decreased ¥206 billion. The



A. Operating Results

Results of Operations

The following table sets forth a summary of our results of operations for the fiscal years ended March 31,
2007, 2008 and 2009:

Fiscal years ended March 31,

2007 2008 2009
(in billions)
INtEreSt INCOME . . oot e e e ¥3,915.7 ¥4,366.8 ¥ 3,895.8
INtereSt BXPENSE . . o 1,585.9 2,087.1 1,599.4

Net interest income









allowance for credit losses, see “—B. Liquidity and Capital Resources—Financial Condition—Allowance for
Credit Losses, Nonperforming and Past Due Loans.”

Fiscal Year Ended March 31, 2009 Compared to Fiscal Year Ended March 31, 2008



Net foreign exchange gains (losses) primarily include transaction gains (losses) on the translation into



Net trading account profits (losses)

Net trading account losses of ¥257.8 billion were recorded for the fiscal year ended March 31, 2009,
compared to net trading account profits of ¥398.4 billion for the fiscal year ended March 31, 2008. Net profits on



Net foreign exchange gains (losses)



Non-Interest Expense












Business Segment Analysis

We measure the performance of each of our business segments primarily in terms of “operating profit.”
Operating profit and other segment information in this section are based on the financial information prepared in
accordance with Japanese GAAP as adjusted in accordance with internal management accounting rules and



Other—Consists mainly of the corporate centers of MUFG, BTMU and MUTB. The elimination of
duplicated amounts of net revenue among business segments is also reflected in Other.

Effective April 1, 2008, we modified our managerial accounting methods, including those regarding revenue
and expense distribution among our business segments. The presentation set forth below for the fiscal year ended
March 31, 2007 and for the fiscal year ended March 31, 2008 has been reclassified to conform to the new basis of
managerial accounting. For further information, see Note 28 to our consolidated financial statements included
elsewhere in this Annual Report.

Integrated
Retail
Banking
Business
Group

(in billions)



revenue of the Integrated Corporate Banking Business Group mainly consists of revenues from lending and other
commercial banking operations, investment banking and trust banking businesses in relation to corporate clients,






Geographic Segment Analysis

The table immediately below sets forth our total revenue, income (loss) from continuing operations before






B. Liquidity and Capital Resources
Financial Condition

Total Assets

Our total assets at March 31, 2009 were ¥193.50 trillion, a decrease of ¥2.27 trillion from ¥195.77 trillion at
March 31, 2008. The decrease in total assets mainly reflected decreases in receivables under resale agreements of
¥4.58 trillion, investment securities of ¥4.51 trillion, and interest-earning deposits in other banks of ¥2.78 trillion.
These decreases were partially offset by increases in trading account assets of ¥11.84 trillion, net loans of ¥1.29
trillion, and deferred tax assets of ¥1.27 trillion.

We have allocated a substantial portion of our assets to international activities. As a result, reported amounts



Loan Portfolio

The following table sets forth our loans outstanding, before deduction of allowance for credit losses, at
March 31, 2008 and 2009, based on classification by industry segment as defined by the Bank of Japan for
regulatory reporting purposes, which is not necessarily bessarily 01Wh thoceeds.ortfolil



The increase in foreign loans was mainly due to increased demand for loans from the commercial and
industrial and the banks and other financial institutions during the fiscal year ended March 31, 2009. The recent
disruptions in the global financial markets have limited the ability of businesses to obtain funding from the
capital markets. As a result, loans to our foreign customers increased.

Allowance for Credit Losses, Nonperforming and Past Due Loans

The following table shows a summary of the changes in the allowance for credit losses for the fiscal years
ended March 31, 2007, 2008 and 2009:






The total allowance increased from ¥1,134.9 billion at March 31, 2008 to ¥1,156.6 billion at March 31, 2009
primarily as a result of the downgrade in the credit rating of certain overseas borrowers and certain borrowers of
the real estate and wholesale and retail segment during the fiscal year ended March 31, 2009.

During the fiscal year ended March 31, 2009, there were no significant changes in our general allowance
policy, which affected our allowance for credit losses for the period, resulting from directives, advice or counsel
from governmental or regulatory bodies.

Allocated allowance for specifically identified problem loans

The allocated credit loss allowance for specifically identified problem loans represents the allowance
against impaired loans required under SFAS No. 114, “Accounting by Creditors for Impairment of a Loan.”






Foreign nonaccrual loans increased ¥37.2 billion between March 31, 2008 and March 31, 2009, mainly due to the



allowance for delinquent groups of loans, we classify groups of homogeneous loans based on the risk rating and/
or the number of delinquencies. We determine the credit loss allowance for delinquent groups of loans based on
the probability of insolvency by the number of actual delinquencies and actual loss experience.

The allocated credit loss allowance for large groups of smaller-balance homogeneous loans was



Though there are a few technical differences in the methodology used for the formula allowance for credit
losses as mentioned above, we examine overall sufficiency of the formula allowance periodically by back-test
comparison with the actual loss experience subsequent to the balance sheet date.

Unallocated allowance
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Total Shareholders’ Equity
The following table presents a summary of our total shareholders’ equity at March 31, 2008 and 2009:

At March 31,
2008 2009
(in billions, except percentages)

Preferred stock



Capital Requirements for Banking Institutions in Japan






Capital Ratios of Our Major Banking Subsidiaries in Japan

The table below presents the risk-adjusted capital ratios of BTMU and MUTB at March 31, 2008 and 2009
(underlying figures are calculated in accordance with Japanese banking regulations based on information derived



Capital Adequacy Ratio of Mitsubishi UFJ Securities

At March 31, 2008 and 2009, MUS’s capital accounts less certain fixed assets of ¥619.3 billion and ¥502.8
billion represented 299.4% and 353.7% of the total amounts equivalent to market, counterparty credit and
operations risks, respectively, as calculated pursuant to the Financial Instruments and Exchange Law. For further



E. Off-balance-sheet Arrangements

In the normal course of our business, we engage in several types of off-balance-sheet arrangements to meet



The following table presents, by type of VIE, the total assets of non-consolidated VIEs and the maximum
exposures to non-consolidated VIEs at March 31, 2008 and 2009. For further information, see Note 25 to our






These entities typically take the form of limited partnerships and usually are entirely funded by general and
limited partner interests. The general partners of the partnerships in some cases are entities that have no
substantive decision making ability. The fund managers that establish these partnerships assume investment
management and day-to-day operation by entering into asset management contracts with the general partners.






Investments in Securitized Financial Instruments






Item 6.  Directors, Senior Management and Employees.
A. Directors and Senior Management



Name
(Date of Birth)

Position in MUFG

Business Experience

Kyota Omori
(March 14, 1948)

Saburo Sano
(May 24, 1949)

Senior Managing

Director and

Deputy Presidentand ~ April 1972
Chief Compliance
Officer

June 1999
June 2001

May 2003
June 2003
May 2004
June 2005
October 2005
January 2006
October 2007

April 2008

June 2008

Joined Mitsubishi Bank

Director of Bank of Tokyo-Mitsubishi

Non-Board Member Director of Bank of
Tokyo-Mitsubishi

Non-Board Member Managing Director of
Bank of Tokyo-Mitsubishi

Managing Director of Bank of
Tokyo-Mitsubishi

Non-Board Member Managing Director of
Bank of Tokyo-Mitsubishi

Managing Officer of MTFG

Managing Officer of MUFG

Managing Executive Officer of BTMU

Senior Managing Executive Officer of
BTMU

Retired from Senior Managing Executive
Officer of BTMU

Senior Managing Officer of MUFG

Deputy President and Chief Compliance
Officer of MUFG (incumbent)



Name
(Date of Birth)

Position in MUFG

Business Experience

Shintaro Yasuda
(December 23, 1946)

Katsunori Nagayasu
(April 6, 1947)

Director

Director

April 1970
June 1998
June 1999
May 2000

June 2000
March 2001

April 2001
January 2002

May 2003

May 2004
June 2004
October 2005

June 2008

May 1970
June 1997
June 2000

April 2001
October 2001

Joined Toyo Trust Bank

Director of Toyo Trust Bank

Executive Officer of Toyo Trust Bank

Senior Executive Officer of Toyo Trust
Bank

Managing Director of Toyo Trust Bank

Retired from Managing Director of Toyo
Trust Bank

Senior Executive Officer of UFJ Holdings

Retired from Senior Executive Officer of
UFJ Holdings

Director and Senior Executive Officer of
UFJ Trust Bank

Deputy President and Senior Executive
Officer of UFJ Trust Bank

President of UFJ Trust Bank

Director of UFJ Holdings

Director of MUFG (incumbent)

Deputy President of MUTB

Deputy Chairman of MUTB (incumbent)

Joined Mitsubishi Bank

Director of Bank of Tokyo-Mitsubishi

Retired from Director of Bank of Tokyo-
Mitsubishi

Managing Director of Nippon Trust Bank

8(0f)]TJ8.715-1.15TD715-Nbiso7tor 03, 1947)



Name
(Date of Birth)



Name
(Date of Birth)

Position in MUFG

Business Experience

Takashi Oyamada
(November 2, 1955)

Director

October 2005

June 2008

April 1979

Executive Officer of MUFG

Executive Officer of MUTB

Managing Director of MUTB (incumbent)
Director of MUFG (incumbent)

Joined Mitsubishi Bank



Name
(Date of Birth)












The Company Law requires a resolution of the board of directors for a company to determine the execution






D. Employees

As of March 31, 2009, we had approximately 79,500 employees, an increase of approximately 1,200
employees compared with the number of employees as of March 31, 2008. In addition, as of March 31, 2009, we
had approximately 42,600 part-time and temporary employees. The following tables show the percentages of our
employees in our different business units and in different locations as of March 31, 2009:

Business unit

Bank of Tokyo-Mitsubishi UFJ:










First series of class 5 preferred stock

Number of shares Percentage of
Name held




Item 8.  Financial Information.
A. Consolidated Statements and Other Financial Information

The information required by this item is set forth in our consolidated financial statements starting on



Item 9.  The Offer and Listing.
A. Offer and Listing Details

Market Price Information

The following table shows, for the periods indicated, the reported high and low sale prices for shares of our
common stock on the Tokyo Stock Exchange, or the TSE, and of the ADSs on the New York Stock Exchange, or



F. Expenses of the Issue

Not applicable.

Item 10. Additional Information.
A. Share Capital
Not applicable.

B. Memorandum and Articles of Association
Our Corporate Purpose

Acrticle 2 of our Articles of Incorporation provides that our corporate purpose is to carry on the following
businesses:

« administration of management of banks, trust banks, specialized securities companies, insurance



first to fourth series of class 7 preferred stock (provided the aggregate number of shares authorized to be issued
with respect to the four series of class 7 preferred stock does not exceed 200,000,000 shares), and 1,000 shares of
class 11 preferred stock. As of March 31, 2009, we had 100,000,000 shares of class 3 preferred stock,
156,000,000 shares of first series class 5 preferred stock, and 1,000 shares of class 11 preferred stock issued and
outstanding.

We may issue shares from our authorized but unissued share capital following a resolution to that effect by
our board of directors. An increase in our authorized share capital is only possible by amendment of our Articles
of Incorporation, which generally requires shareholders’ special approval.

In order to assert shareholder rights against us, a shareholder must have its name and address registered on



In an exception to the above rule, even if the requirements described in (a) through (c) are not met, we are
permitted to make distributions of surplus in cash to our shareholders by resolutions of the board of directors
once per fiscal year as mentioned above concerning interim cash dividend.

Under the Company Law, distributions of surplus may be made in cash or in kind in proportion to the
number of shares of common stock held by each shareholder. A resolution of a general meeting of shareholders
or our board of directors authorizing a distribution of surplus must specify the kind and aggregate book value of









a reduction in stated capital with certain exceptions in which a shareholders’ resolution is not required;
a distribution of in-kind dividends which meets certain requirements;

the transfer of the whole or an important part of our business, except in some limited circumstances;
the acquisition of the whole business of another company, except in some limited circumstances;

a dissolution, merger or consolidation, except for certain types of mergers;

a stock-for-stock exchange (



Reports to Shareholders



General

As of March 31, 2009, we were authorized under our Articles of Incorporation to issue seven classes of
preferred stock totaling 1,076,901,000 shares of preferred stock, including 120,000,000 shares of class 3 preferred
stock, 400,000,000 shares of each of the first to fourth series of class 5 preferred stock (provided the aggregate
number of shares authorized to be issued with respect to the four series of class 5 preferred stock does not exceed
400,000,000 shares), 200,000,000 shares of each of the first to fourth series of class 6 preferred stock (provided the
aggregate number of shares authorized to be issued with respect to the four series of class 6 preferred stock does not
exceed 200,000,000 shares), 200,000,000 shares of each of the first to fourth series of class 7 preferred stock
(provided the aggregate number of shares authorized to be issued with respect to the four series of class 7 preferred
stock does not exceed 200,000,000 shares), 27,000,000 shares of class 8 preferred stock, 1,000 shares of class 11
preferred stock and 129,900,000 shares of class 12 preferred stock. Following the amendment of our Articles of
Incorporation, as of June 26, 2009, we were authorized to issue five classes of preferred stock totaling 920,001,000
shares of preferred stock, including 120,000,000 shares of class 3 preferred stock, 400,000,000 shares of each of the
first to fourth series of class 5 preferred stock (provided the aggregate number of shares authorized to be issued with



Preferred Dividends

In priority to the payment of dividends to holders of our common stock, the amount of preferred dividends
payable each fiscal year for each class of our preferred stock is set forth below:

e class 3 preferred stock: ¥60.00 per share as set by the resolution of our board of directors dated
January 27, 2005 and amended to reflect the stock split pursuant to our Articles of Incorporation;



Voting Rights

No holder of our preferred stock has the right to receive notice of, or to vote at, a general meeting of
shareholders, except as otherwise specifically provided under our Articles of Incorporation or other applicable
law. Under our Articles of Incorporation, holders of our preferred stock will be entitled to receive notice of, and
have one voting right per unit of preferred stock at, our general meetings of shareholders:

« from the commencement of our ordinary general meeting of shareholders if an agenda for approval to
declare a preferred dividend is not submitted to such meeting; or

» from the close of any ordinary general meeting of shareholders if a proposed resolution to declare a
preferred dividend is not approved at such meeting.

In each case, holders of our preferred stock will be entitled to receive notice of and vote at the relevant
general meetings of shareholders unless and until such time as a resolution of an ordinary general meeting of






Deposit, Withdrawal and Cancellation

The Bank of New York Mellon will issue ADSs if you or your broker deposits shares or evidence of rights






Payment of Taxes

You will be responsible for any taxes or other governmental charges payable on your ADSs or on the
deposited securities underlying your ADSs. The Bank of New York Mellon may refuse to transfer your ADSs or
allow you to withdraw the deposited securities underlying your ADSs until those taxes or other charges are paid.
It may apply payments owed to you or sell deposited securities underlying your ADSs to pay any taxes owed and
you will remain liable for any deficiency. If it sells deposited securities, it will, if appropriate, reduce the number



have not surrendered their ADSs. It will not invest the money and has no liability for interest. The Bank of



Reports and Other Communications
The Bank of New York Mellon will make available for your inspection at its corporate trust office any



Acquisition of Shares

In general, a non-resident who acquires shares from a resident of Japan is not subject to any prior filing
requirement, although the Foreign Exchange Law empowers the Minister of Finance of Japan to require a prior
approval for any such acquisition in certain limited circumstances.

If a foreign investor acquires our shares, and, together with parties who have a special relationship with that
foreign investor, holds 10% or more of our issued shares as a result of such acquisition, the foreign investor must
file a report of such acquisition with the Minister of Finance and any other competent Minister by the fifteenth



For the purpose of Japanese tax law and the Tax Convention (as defined below), a US holder of ADSs will
be treated as the owner of the shares underlying the ADSs evidenced by the ADRs.

Generally, a non-resident holder of shares or ADSs is subject to Japanese withholding tax on dividends paid
by us. In the absence of any applicable tax treaty, convention or agreement reducing the maximum rate of
withholding tax, the rate of Japanese withholding tax applicable to dividends paid by us to non-resident holders is
7% for dividends to be paid on or before December 31, 2011 pursuant to Japanese tax law. After such date, the



Internal Revenue Code of 1986, or the Code, its legislative history, existing and proposed Treasury regulations












Risk Management System



Our major banking subsidiaries apply a uniform credit rating system for asset evaluation and assessment,
loan pricing, and quantitative measurement of credit risk. This system also underpins the calculation of capital



Risk exposure for small retail loans, such as residential mortgage loans, is managed by grouping loans into
various pools and assigning ratings at the pool level.

Borrower rating

Our borrower rating classifies borrowers into 15 grades based on evaluations of their expected debt-service
capability over the next three to five years.



Structured finance rating and asset securitization rating

These ratings are also used to evaluate and classify the quality of individual credit facilities, including
guarantees and collateral, and focus on the structure, including the applicable credit period, of each credit facility.
In evaluating the debt service potential of a credit facility, we scrutinize its underlying structure to determine the















The average daily VaR by quarter in the fiscal year ended March 31, 2009 was as follows:

Quarter Daily average VaR












Information Asset Risk Management



3. Strict observance of laws, regulations and internal rules

We will strictly observe applicable laws, regulations and internal rules, and will conduct our business in a
fair and trustworthy manner that conforms to societal norms. As a global comprehensive financial group we will
also respect internationally accepted standards.

4. Respect for human rights and the environg5es



The following diagram summarizes our compliance framework:



* Please submit reports in either Japanese or English.
e If the informant wishes, we will endeavor to report back to the informant on the response taken within a












expressed in Japanese Yen) and our report dated August 31, 2009 expressed an unqualified opinion on those
financial statements and included explanatory paragraphs relating to i) the restatement discussed in Notes 6, 11,



Item 16A. Audit Committee Financial Expert.



Audit-related fees—Audit-related fees primarily include accounting consultations, agreed upon procedures






Item 16G. Corporate Governance.

The New York Stock Exchange, or the NYSE, allows NY SE-listed companies that are foreign private
issuers, such as MUFG, with certain exceptions, to follow home-country practices in lieu of the corporate












I. Distribution of Assets, Liabilities and Shareholders’ Equity; Interest Rates and Interest Differential

Average Balance Sheets, Interest and Average Rates

The following table shows our average balances, interest and average interest rates for the fiscal years ended
March 31, 2007, 2008 and 2009. Average balances are generally based on a daily average while a month-end
average is used for certain average balances when it is not practicable to obtain applicable daily averages. The
average balances determined by such methods are considered to be representative of our operations.

Assets:
Interest-earning assets:
Interest-earning deposits in other

Fiscal years ended March 31,

2007 2008 2009

Interest ~ Average
income rate

Average
balance

Interest ~ Average
income rate

Average

Interest  Average
balance

income rate

Average
balance

(in millions, except percentages)



Fiscal years ended March 31,

2007 2008 2009

Average Interest Average Average Interest Average Average Interest Average
balance expense rate balance expense rate balance expense rate




The percentage of total average assets attributable to foreign activities was 23.3%, 28.0% and 30.1%,



Fiscal year ended March 31, 2007 Fiscal year ended March 31, 2008

Versus Versus
fiscal year ended March 31, 2008 fiscal year ended March 31, 2009
Increase (decrease) Increase (decrease)

due to changes in due to changes in
Volume® Rate(® Net change  Volume® Rate(® Net change

(in millions)



I1. Investment Portfolio

The following table shows information as to the value of our investment securities available for sale and
being held to maturity at March 31, 2007, 2008 and 2009:

At March 31,



The following table presents the book values, maturities and weighted average yields of investment
securities available for sale and being held to maturity, excluding equity securities, at March 31, 2009. Weighted
average Yields are calculated based on amortized cost. Yields on tax-exempt obligations have not been calculated
on a tax equivalent basis because the effect of such calculation would not be material:

Maturities after ~ Maturities after
Maturities within one year but five years but Maturities after
one year within five years  within ten years ten years







(3) Classification of loans by industry at March 31, 2005, 2006, 2007, and 2008 has been restated as follows:

At March 31,

2005 2006 2007 2008

As
previously As
reported restated




Maturities and Sensitivities of Loans to Changes in Interest Rates

The following table shows the maturities of our loan portfolio at March 31, 2009:

Maturity
One year or less  One to five years  Over five years Total
(in millions)
Domestic:
Manufacturing ....................... ¥ 8,189,764 ¥ 4,012,303 ¥ 720,755 ¥ 12,922,822
Construction . ............. .. 1,077,231 623,516 102,794 1,803,541
10,436,795

Realestate .......................... 2,813,525 3,501,064 4,122,206



Nonaccrual, Past Due and Restructured Loans

We generally discontinue the accrual of interest income on loans when substantial doubt exists as to the full
and timely collection of either principal or interest, or when principal or interest is contractually past due one
month or more with respect to loans of banking subsidiaries, including BTMU and MUTB, and 90 days or more
with respect to loans of certain foreign banking subsidiaries.



Gross interest income which would have been accrued at the original terms on domestic nonaccrual and



IV. Summary of Loan Loss Experience

The following table shows an analysis of our loan loss experience by type of borrowers’ business for each of
the five fiscal years ended March 31, 2009:

Fiscal years ended March 31,
2005 2006 2007 2008 2009
(in millions, except percentages)

Allowance for credit losses at beginning of
fiscalyear ............ ... ... ... .. ..., ¥888,120 ¥ 739,872 ¥1,012,227 ¥1,112,453 ¥1,134,940

Additions resulting from the merger with UFJ
Holdings® . ....... ... .. ... ... . .... — 287,51



The following table shows an allocation of our allowance for credit losses at March 31 of each of the five






V. Deposits

The following table shows the average amount of, and the average rate paid on, the following deposit
categories for the fiscal years ended March 31, 2007, 2008 and 2009:

Fiscal years ended March 31,

2007 2008 2009

Average
amount



V1. Short-Term Borrowings

The following table shows certain additional information with respect to our short-term borrowings for the
fiscal years ended March 31, 2007, 2008 and 2009:

Fiscal years ended March 31,

2007 2008 2009

(in millions, except percentages)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of
Mitsubishi UFJ Financial Group, Inc.
(Kabushiki Kaisha Mitsubishi UFJ Financial Group):

We have audited the accompanying consolidated balance sheets of Mitsubishi UFJ Financial Group, Inc.
(Kabushiki Kaisha Mitsubishi UFJ Financial Group) (“MUFG”) and subsidiaries (together, the “MUFG Group”)
as of March 31, 2008 and 2009, and the related consolidated statements of operations, changes in equity from
nonowner sources, shareholders’ equity, and cash flows for each of the three years in the period ended March 31,



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
MARCH 31, 2008 AND 2009

2008 2009

(in millions)
ASSETS
Cash and due from banks (Note 11)






MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FROM NONOWNER SOURCES






MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE FISCAL YEARS ENDED MARCH 31, 2007, 2008 AND 2009

2007









MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Derivative Financial Instruments—






MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

incorporates historical loss factor percentages of total loans outstanding. Corresponding to the periodic






MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)












MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)









MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

the accounting literature established by the FASB rather than within AICPA’s Statement on Auditing Standards



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)















MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

recognized a credit to capital surplus of ¥71 billion and recognized ¥8 billion as a direct charge to retained
earnings representing the effect of the inducement calculated based on the excess number of Mitsubishi UFJ
NICOS common stock deemed received by Norinchukin (over the number of Mitsubishi UFJ NICOS common
stock that it would have otherwise received had it converted Mitsubishi UFJ NICOS Class 1 stock under its






MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOND TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)









MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

Less than 12 months




MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

(3) Classification of loans by industry at March 31, 2008 has been restated as follows:

As previously
reported As restated

(in millions)
Domestic:
Manufacturing
Construction
Real estate . ...
Services

¥11,322,092  ¥11,178,924
1,759,436 1,728,534
8,247,964 10,857,072



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

The average recorded investments in impaired loans were approximately ¥1,395 billion, ¥1,397 billion and
¥1,556 billion, respectively, for the fiscal years ended March 31, 2007, 2008 and 2009.

For the fiscal years ended March 31, 2007, 2008 and 2009, the MUFG Group recognized interest income of
approximately ¥36.0 billion, ¥48.3 billion and ¥40.0 billion, respectively, on impaired loans. Interest income on
nonaccrual loans was recognized on a cash basis when ultimate collectibility of principal was certain; otherwise,
cash receipts were applied as principal reductions. Interest income on accruing impaired loans, including
restructured loans, was recognized on an accrual basis to the extent that the collectibility of interest income was
reasonably certain based on management’s assessment.

Loans Acquired in a Transfer



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

compensation. The MUFG Group did not provide contractual or noncontractual financial support to the special
purpose entity or subordinated beneficial interests holders. And there were no liquidity arrangements, guarantees



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

7. ALLOWANCE FOR CREDIT LOSSES

Changes in the allowance for credit losses for the fiscal years ended March 31, 2007, 2008 and 2009 are

shown below:

2007 2008 2009
(in millions)
Balance at beginning of fiscal year ........... ... ... .. ... .. ..., ¥1,012,227 ¥1,112,453 ¥1,134,940
Provision forcredit 10Sses . ... 358,603 385,740 626,947
Charge-offs . ... 303,114 386,484 603,298
LESS—RECOVEIIES .\ttt 40,419 30,592 26,446




MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES



MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES









MITSUBISHI UFJ FINANCIAL GROUP, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL ST