








• foreign exchange gains (losses)—net, which primarily include net gains (losses) on currency
derivative instruments entered into for trading purposes and transaction gains (losses) on the















Regarding the Japanese stock market, the Nikkei Stock Average, which is an average of 225 blue chip
stocks listed on the Tokyo Stock Exchange, declined from ¥12,525.54 at March 31, 2008 to ¥11,259.86 at
September 30, 2008. The Tokyo Stock Price Index, or TOPIX, a composite index of all stocks listed on the First
Section of the Tokyo Stock Exchange, declined from 1,212.96 at March 31, 2008 to 1,087.41 at September 30,



In the foreign exchange markets, the Japanese yen/US dollar foreign exchange rate was around ¥100 to
US$1 at the beginning of April 2008, and generally depreciated against the US dollar until mid-August 2008 to
over ¥110 to US$1 and has appreciated thereafter. The Japanese yen/US dollar foreign exchange ratio was
























































































































































