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FINANCIAL REVIEW



SXEOLF GHEN LQIHQVLINLQJ WUDGH FRQIOLFIV DQG JORED0D FRPSHILILRQ GHFOILQLQJ GRPHVILF SRSXIDILRQ GRZQZDUG SUHWXUH RQ SULYDIH



DRUHLIQ &XUUHQF\ ([FKDQJH SDiHV



$V Rl 6HSIHPEHU RXU H[IHUQDO 7/%& UDILRV ZHUH RQ D ULVN ZHLIKWHG DVVHIV EDVLV DQG RQ D
OHYHUDJH H[SRVXUH EDVLV = H DUH UHTXLUHG IR PDLQIDLQ H[WHUQDO 7/%& UDILRV RI RQ D ULVN ZHLIKIHG DVHIV EDVLV DQG RQD
OHYHUDJH H[SRVXUH EDVLV DV RI IKH VDPH GDIH 6HH 2&DSLID0 $GHTXDF\3 EHIRZ DQG 2,iHP % ,QIRUPDILRQ RQ IKH &RPSDQ\+ %XVLQHW



BHFXULIN %DQN &RUSRUDILRQ LQ WKH 3KLOLSSLQHV DQG RXU FRQVRILGDIHG VXEVLGLDU\ %DQN = DQDPRQ LQ ,QGRQHVLD ZH SODQ R FRQILQXH IR



Accounting Changes and Recently Issued Accounting Pronouncements

6HH 2$FFRXQILQI &KDQJHV2 DQG 25HFHQION ,WXHG SBFFRXQILQJ 3URQRXQFHPHQIVE LQ 1RIH IR RXU XQDXGLIHG FRQGHQVHG
FRQVROLGDIHG 1LQDQFLDO VIDIHPHQIV LQFOXGHG HIVHZKHUH LQ KLY SHSRUI

Results of Operations






7KH IRWRZLQJ WDEOH VKRZV GHIDLOV RI #KH DQQXDOL]HG LQUHUHVI UDIH VSUHDG EN DVVHI DQG OLDELOLIN\ FDWHJRUN IRU WKH VL[ PRQIKV



2HI LQIHUHWY LQFRPH LQFUHDVHG



1RQ ,QHUHVI ,QFRPH



Net foreign exchange gains (losses)






Commodity contracts &RPPRGLIN\ FRQIUDFIV DUH PDLQON XHWLOLTHG R PHHI FXVIRPHUWi GHPDQG IRU KHGJLQJ WIKH ULVNV



1RQ , QUHURVI ([SHQVH

Six months ended September 30,
2021 2022 % Change



,QFRPH 7D[ ([SHQVH %HQHILY









Global Corporate & Investment Banking Business Groupx &RYHUW WKH JORED0 FRUSRUDIH LQYHVIPHQI DQG WUDQVDFILRQ



/RDQ 3RUIRILR

7KH IRI0RZLQJ IDEOH VHIV IRUIK RXU 0RDQV RXIMIDQGLQJ EHIRUH GHGXFILRQ RI DWRZDQFH IRU FUHGLI ORVVHV EN FODW = H FODVVLIN\
RXU 0RDQ SRUNROLR LQIR KH 1RORZLQJ SRUWIRILR VHIPHQIV+ &RPPHUFLD0 SHVLGHQILDO &DUG O8)* SPHULFDV +RIGLQIV - UXQIVIL DQG
2lIKHU EDVHG RQ WKH JURXSLQJ IR GHIHUPLQH IIKH DIORZDQFH IRU FUHGLH ORVWHV = H IXUIKHU FODWLIN IKH &RPPHUFLDO VHIPHQN LQIR = RPHVILF
DQG )RUHLIQ FODVVHV EDVHG RQ LQLILDO PHDVXUHPHQN DINULEXIHY ULVN FKDUDFIHULVILFY DQG PHIKRG RI PRQLIRULQJ DQG DVWHWLQJ FUHGLW ULVN
7KH = RPHVILF &RP PHUFLD0 VHIPHQI LQFOXGHY FRPPHUFLD0 0RDQV IR ERUWRZHUWV LQ -DSDQ DQG #KH )RUHLIQ &RPPHUFLDO VHIPHQH LQFOXGHV
FRP PHUFLD0 0RDQV RIKHU IKDQ IKRVH LQFOXGHG LQ IKH = RPHVILF &RPPHUFLD0 O8)>* $PHILFDV +RIGLQIV - UXQIVUL DQG 2IIKHU VHIPHQIV
7KH SHVLGHQILDO VHIPHQW LQFOXGHYV KRXVLQJ ORDQV IR ERWRZHWV LQ -DSDQ DQG WKH &DUG VHIPHQI LQFOXGHV FRQVXPHU 0RDQV IR ERUWRZHW LQ






IIKH LQIHUQDO ERUURZHU UDILQJ ORDQV ZLIKLQ WKH &RP PHUFLD0 VHIPHQI DUH FDIHJRUL]HG DV 2.RUPDO LQIHUQDO ERWRZHU UDILQJV RI TKURXJIK



Allowance for credit losses









,QYHVIPHQI 3RUINRILR



UDIHV URVH DI WKH HQG R1 6HSIHPEHU FRPSDUHG IR IKH HQG Rl ODUFK 7KHVH 0RVWHV ZHUH SDUILDOON RTIVHI EN DQ LQFUHDVH LQ QHI
XQUHDOL]HG JDLQV RQ DVVHI EDFNHG VHFXULILHV ZKLFK UHI0HFIHG IKH GHSUHFLDILRQ RI WKH -DSDQHVH \HQ DJDLQWI RIKHU PDIRU FXUUHQFLHY



ELOOLRQ R ELOOLRQ DV RI 6HSIHPEHU IIRP ELOOLRQ DV Rl ODUFK PDLQO\ GXH IR 0RQJ IHUP LQUHUHVW



VLIQLILFDQ SRUILRQ RI iKH DPRXQH R1 -DSDQHVH \HQ GHQRPLQDIHG 1XQGV H[FHHGLQJ RXU 0RDQV KDV EHHQ GHSRVLIHG ZLUK IIKH %DQN RI -DSDQ
RU LQYHVIHG LQ -DSDQHVH JRYHUQPHQI ERQGV LQ UHFHQI SHULRGY

7KH UHPDLQLQJ IXQGLQJ ZDV SULPDULON SURYLGHG EN VKRUI IHUP ERUWRZLQJIV DQG 0RQJ WHUP VHQLRU DQG VXERUGLQDIHG GHEI
6KRUI IHUP ERWRZLQJV FRQVLW RI FDO0 PRQH\ IXQGV SXUFKDVHG SD\DEOHV XQGHU UHSXUFKDVH DJUHHPHQIV SD\DECHV XQGHU VHFXULILHV
0HQGLQJ WUDQVDFILRQV GXH WR WXV DFFRXQN DQG RIKHU VKRUI IHUP ERWRZLQJV HURP ILPHIR ILPH ZH KDYH LWXHG 0RQJ IHUP LQVIUXPHQIV
LQFOXGLQJ YDULRXV IL[HG DQG I0RDILQJ LQUHUHVI UDIH VHQLRU DQG VXERUGLQDIHG ERQGY ZLIK DQG ZLIKRXI PDIXULILHV 7KH DYHUDJH EDODQFH RI
VKRUIMIHUP ERWRZLQJIV LQFOXGLQJ






JRU D PRUH GHIDLOHG GLVFXWLRQ RI IKH DSSOLFDEOH FDSLHDO UDILR UHTXWWHPHQIV VHH 2,IHP % ,QIRUPDILRQ RQ WKH &RPSDQ\+



&DSLID0 5DILRV /HYHUDJH 5DILR DQG ([IHUQDO 7/$& SDILRV RI O8)*



&DSID0 BDWRY DOG ZHYHUD.JIH BDWRY RI ODIRU %DONIO.J 6XEVIGIDUIHV 1O =DSDO









&DSLID0 SDILRV RI %DQNLQJ 6XEVLGLDULHV LQ WKH 8QLIHG GIDIHY

7KH IDECH EHORZ SUHVHQIV WIKH ULVN DGHXVIHG FDSLIDO UDILRV RI O8)* $PHILFDV +RIGLQJIV DQG O8)* 8QLRQ %DQN ERIK
VXEVLGLDULHV R1 O8)* %DQN FDOFXIDIHG LQ DFFRUGDQFH ZLIK DSSOLFDECH 8 6 EDQNLQJ UHIXIDILRQV DV RI = HFHPEHU DQG -XQH



FDSLIDO UDILR RI 0HVV WKDQ Z100 FDOO 1RU DGGLILRQDO UHIXODIRUN UHSRUILQJ D FDSLWDO UDILR RI OHWV WKDQ PD\ URVX0I LQ DQ RUGHU IR
FKDQJH IIKH PHIKRG RI EXVLQHW DQG D FDSLIDO UDILR RI OHVV WKDQ PD\ (HDG WiR D VXVSHQVLRQ RI D00 RU SDUI RI IKH EXVLQHWV IRU D SHULRG
RIILPH DQG FDQFHOODILRQ RI D UHILWIUDILRQ 2 YHUVHDV VHFXULILHV VXEVLGLDULHV DUH VXENHFN IR WKH UHOHYDQW UHIXODIRUN FDSLIDO UHTXLUHPHQIV RI



Market Risk

7R PHDVXUH PDUNHIl ULVNV IRU #UDGLQJ DQG QRQ WUDGLQJ DFILYLILHV ZH XVH IKH 9DS PHIKRG ZKLFK HVILPDIHV FKDQJHV
LQ WKH PDUNHII YDOXH RI SRUIRILRV ZLWKLQ D FHUIDLQ SHULRG EN VIDILVHLFDOON DQDON]LQJ SDVIi PDUNHI GDID 7KH SULQFLSD0O PRGHO XVHG
IRU IKHVH DFILYLILHV LV D KLVIRULFDO VLPXODILRQ RU +6 PRGHI 7KH +6 PRGH) FDOFX0DIHV 9D5 DPRXQIV E\ HVILPDILQJ WKH SURILH
DQG ORW RQ IKH FXUUHQI SRUNROLR E\ DSSONLQJ DFIXDO 10XFIXDILRQV LQ PDUNHII UDIHV DQG SULFHV RYHU D IL[HG SHULRG LQ WKH SDWIl

VaR for Trading Activities. 7KH 9D5 IRU RXU IRIDO IUDGLQJ DFILYLILHV LQ #iKH VL[ PRQIKV HQGHG BHSIHPEHU
PHDVXUHG XVLQJ DQ +6 9D5 PRGH) KROGLQJ SHULRG RQH EXVLQHW GD\ FRQILGHQFH LQIHUYDO DQG REVHUYDILRQ SHULRG
EXVLQHW GD\V LV SUHVHQIHG LQ IKH IDECH EHIRZ ([ SUHVWHG LQ IHUPV RI 9D5 RXU PDUNHI ULVN H[SRVXUH DV R1 GHSIHPEH
ZDv ELOLRQ D ELOOLRQ LQFUHDVH FRP'SDUHG IR ODUFK SULPDULON GXH IR DQ LQFUHDVH LQ LQIHUHV UDIH ULVN 2XU
DYHUDJH GDLO\ 9D5 IRU IKH VL[ PRQIKV HQGHG GHSIHPEHU ZDv ELOLRQ
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Mitsubishi UFJ Financial Group, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets (Unaudited)




Mitsubishi UFJ Financial Group, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets (Unaudited)i (Continued)



Mitsubishi UFJ Financial Group, Inc. and Subsidiaries

Condensed Consolidated
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Mitsubishi UFJ Financial Group, Inc. and Subsidiaries

Condensed Consolidated Statements of Comprehensive Income (Unaudited)



Mitsubishi UFJ Financial Group, Inc. and Subsidiaries

Condensed Consolidated Statements of Equity (Unaudited)



Mitsubishi UFJ Financial Group, Inc. and Subsidiaries



Mitsubishi UFJ Financial Group, Inc. and Subsidiaries






1. BASIS OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

" HVFULSILRQ RI %XVLQHW



SHFHQION , WXHG $FFRXQILQI 3URQRXQFHPHQIV

Troubled Debt Restructurings and Vintage Disclosures ° ,Q ODUFK iKH )LQDQFLD0 $FFRXQILQJ 6IIDQGDUGY %RDUG
)$6%  LWXHG QHZ JIXLGDQFH ZKLFK HOLPLQDIHV KH DFFRXQILQJ DQG GLVFORVXUH UHTXLUHPHQIV IRU WRXEOHG GHEN UHVIUXFIXULQJIV
775V



VDOH ZDV PLOOLRQ DQG UHFRJIQLIHG GXULQJ IIKH VHFRQG KDOI R1 IIKH ILVFDO \HDU HQGHG ODUFK



(in millions)



SHDILJHG *DLQV DQG ZRWHV

JRUWKH VL[ PRQIKV HQGHG 6HSIHPEHU DQG JURW UHDOLJHG JDLQV RQ VDOHV RI $YDLODECH I1RU VDOH GHEN VHFXULILHV ZHUH
PLILRQ DQG PLILRQ UHVSHFILYHO\ DQG JURWV UHDOLJHG 0RVVHV RQ VDORV RI $YDLODEOH IRU VDOH GHEN VHEXULILHV ZHUH
PLOLRQ DQG PLOLRQ UHVSHFILYHO\


















7KH 1IRORZLQJ IDECH VKRZV LQIRUPDILRQ UHIDUGLQJ UHFRJIQLIHG LQUHUHVH LQFRPH RQ QRQDFFUXDO 0RDQV IRU IIKH VL[ PRQIKV HQGHG
GHSIHPEHU DQG



Six months ended September 30, 2022:



+LVIRULFDO SD\PHQIl GHIDX0V DUH RQH RI IKH IDFIRUV FRQVLGHUHG ZKHQ SURWHFILQJ IXHXUH FDVK 10RZV LQ GHIHUPLQLQJ IKH DOORZDQFH 1RU
FUHGL ORVVHV IRU HDFK VHIPHQU






$WORZDQFH IRU &UHGLI /RVWHV

&KDQJHV LQ WKH DOORZDQFH IRU FUHGLW ORVVHV RI 0RDQV E\ SRUNRILR VHIPHQI IRV IKH VL[ PRQIKYV HQGHG GHSIHPEHU DQG
DUH VKRZQ EHIRZ






5. GOODWILL AND OTHER INTANGIBLE ASSETS
*RRGZLW

7KH IDECH EHORZ SUHVHQIV IKH PRYHPHQH LQ IKH FDU\LQJ DPRXQI RI JRRGZLO0 GXULQJ KH VL[ PRQIKV HQGHG GHSIHPEH
DQG



6. LEASE TRANSACTIONS
/HDVH YUDQVDFILRQV DV D 0HWWRU

$V SDUI RI LIV ILQDQFLQJ DFILYLILHY IKH O8)* *URXS HQIHUV LQIR 0HDVLQJ DUUDQIHPHQIV ZLIK FXVIRPHW 7KH O8)* *URXSV
OHDVLQJ RSHUDILRQV DUH FRQGXFIHG WKURXJK OHDVLQJ VXEVLGLDULHV DQG FRQVLWI SULQFLSDOON RI YDULRXV INSHV RI GDID SURFHWLQJ HTXLSPHQI
RILFH HTXLSPHQN DQG WDQVSRUIDILRQ HTXLSPHQI 6D0HV INSH DQG GLUHFW ILQDQFLQJ OHDVHV DUH SUHVHQIHG LQ ORDQV ,Q FHUIDLQ FDVHV WiKH
O8)* *URXS UHTXHVIV OHVVHHV IIR GHSRVLI DQ DPRXQW QHDUO\ RU HTXDO WR WKH UHVLGXDO YDOXH R1 0HDVHG DVVHIV

7KH IRWRZLQJ IDECH SUHVHQIV SURILH RU ORWV R1 OHDVH WUDQVDFILRQV DV D HWRU IRU IKH VL[ PRQIKV HQGHG 6HSIHPEHU DQG
GHSIHPEHU

September 30, September 30,
2021 2022

(in millions)

6D0HV INSH DQG GLUHFY 1LQDQFLQJ OHDVHV









10.






11. ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)

7KH IRURZLQJ DECH SUHVHQIV IKH FKDQIHV LQ SFFXPXIDIHG RIKHU FRPSUHKHQULYH LQFRPH (RW  $SFFXPXIDIHG 2&,  QHIRIID[
DQG QHIl RI QRQFRQIURNLQJ LQIHUHVIV TRU IKH VL[ PRQIKV HQGHG BHSIHPEHU DQG



7KH IRWRZLQJ IDECH SUHVHQIV IIKH EHIRUH WD DQG QHI RI ID[ FKDQJHV LQ HDFK FRPSRQHQN RI SFFXPXIDIHG 2&, IRV WKH VL[ PRQIKV
HQGHG 6HSIHPEHU DQG









,PSDFIRI' ™ HULYDILYHV RQ WKH &RQGHQVHG &RQVRILGDIHG %DIDQFH 6KHHIV

7KH 1IRORZLQJ IDECH VXPPDUL]HV IDLU YDOXH LQIRUPDILRQ RQ GHULYDILYH LQVIUXPHQIV WKDIW DUH UHFRUGHG RQ IKH O8)* *URXSpV
FRQGHQVHG FRQVROLGDIHG EDIDQFH VKHHIV DI ODUFK DQG 6HSIHPEHU



,PSDFIRI' ™ HULYDILYHV RQ WKH &RQGHQVHG &RQVRILGDIHG GIDIHPHQIV R1 2SHUDILRQV

7KH 1IRORZLQJ IDECH SURYLGHV PRUH GHIDLOHG LQIRUPDILRQ UHJIDUGLQJ IKH GHULYDILYH UHODIHG LP SDFIl RQ iKH DFFRPSDQ\LQJ FRQGHQVHG
FRQVRILGDHHG VIDIHPHQIV R1 RSHUDILRQV IRV WIKH VL[ PRQIKY HQGHG 6HSIHPEHU DQG
























16.



7KH EXVLQHVV DFILYLILHV UHOHYDQU WR WUXVW IHHV DUH DINULEXIDEHIR 5 & -&,% DQG $O ,6 ZLIK QR VLIQLILFDQI FRQFHQIUDILRQ LQ DQ\
SDUILFX0DU VHIPHQIV



17. BUSINESS SEGMENTS



Other= &RQVLVIV PDLQO\ RI KH FRUSRUDIH FHQIHUWY R1 O8)* O8)™ %DQN OLIVXELVKL 8)- 7UXVI DQG %DQNLQJ DQG OLIVXELVKL






Six months ended
September 30,

2021 2022





















1RIHV












1RIH



(VILPDIHG )DLU 9D0XH RI )LQDQFLDO , QVIUXPHQIV






19.






([KIEW E



