












2023. The exchange rate may be affected by expected or implemented changes in the monetary policy in Japan or the United States 



As of September 30, 2023, our external TLAC ratios were 20.44% on a risk-weighted assets basis and 10.09% on a total 
exposure basis. We are required to maintain external TLAC ratios of 18% on a risk-weighted assets basis and 6.75% on a total 
exposure basis as of the same date. See ðCapital Adequacyñ below and ðItem 4.B. Information on the CompanyïBusiness Overview
ïSupervision and RegulationïJapanïTotal loss-absorbing capacityñ in our annual report on Form 20-F for the fiscal year ended 
March 31, 2023



The proceeds received by USB for the Investment were paid to MUFGós subsidiary, MUFG Americas Holdings 
Corporation, to reduce USBós $3.5 billion outstanding obligation due within five years of the closing date of the sale of MUFG Union 
Bank, N.A. (ðUnion Bankñ), which was December 1, 2022, under the Share Purchase Agreement, dated September 21, 2021, with 
respect to the sale of Union Bank. This payment is not reflected in the consolidated financial statements as of and for the six months 
ended September 30, 2023 because the MUFG Group consolidates Mitsubishi UFJ Americas Holdings based on its financial 
information as of and for the six months ended June 30, 2023. The six-month period of Mitsubishi UFJ Americas Holdings, which 
ends on June 30, and MUFGós six-month period, which ends on September 30, are treated as coterminous.



Planned Acquisition of Link Administration Holdings Limited





Net Interest Income





Net interest income increased 6.7% 









Å &RPPRGLW\� FRQWUDFWV: Commodity contracts are mainly utilized to meet customersó demand for hedging the risks 
relating to commodity price fluctuations in their transactions, and to diversify our portfolio of derivative instruments 
held for trading purposes; and

Å &UHGLW�GHULYDWLYHV: Credit derivatives are mainly utilized as a part of our credit portfolio risk management.

Derivative instruments for trading purposes also include those used as hedges of net exposures rather than for specifically 
identified assets or liabilities, which do not meet the specific criteria for hedge accounting.





Income Tax Expense (Benefit)





Notes:
(1) ðBK and TBñ is a sum of MUFG Bank on a stand-alone basis (BK) and Mitsubishi UFJ Trust and Banking on a stand-alone basis (TB).
(2) Fixed assets in the above table are based on the financial information prepared in accordance with Japanese GAAP as adjusted in accordance with internal 

management accounting rules and practices, and the amounts correspond to premises and equipment-net, intangible assets-net and goodwill of BK and TB. 









solutions, or the borrowerós loans are loans contractually past due 90 days or more for special reasons. Loans to borrowers categorized 





$OORZDQFH�SROLF\

We apply the current expected credit loss model that reflects expected credit losses and requires consideration of a broader 



March 31,
2023  

September 30,
2023 % Change

(in billions, except percentages)

Commercial Ô 648.5  Ô 538.7  (16.9) %
Domestic  401.8   336.6  (16.2) 
Foreign  246.7   202.1  (18.1) 

Residential  47.9   44.9  (6.3) 
Card  67.2   70.1  4.4 
Krungsri  211.7   255.9  20.9 
Other  29.8   33.8  13.2 
Total(1) Ô 1,005.1  Ô 943.4  (6.1) %
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Total Equity

The following table presents a summary of our total equity as of March 31, 2023 and September 30, 2023:



Japanese GAAP. Each of the consolidated and stand-alone capital components and risk-weighted assets of our banking subsidiaries in 



















Mitsubishi UFJ Financial Group, Inc. and Subsidiaries

Condensed Consolidated Balance Sheets (Unaudited)ï(Continued)



Mitsubishi UFJ Financial Group, Inc. and Subsidiaries





Mitsubishi UFJ Financial Group, Inc. and Subsidiaries

Condensed Consolidated Statements of Comprehensive Income (Unaudited)



Mitsubishi UFJ Financial Group, Inc. and Subsidiaries

Condensed Consolidated Statements of Equity (Unaudited)





Mitsubishi UFJ Financial Group, Inc. and Subsidiaries

Condensed Consolidated Statements of Cash Flows (Unaudited)



Mitsubishi UFJ Financial Group, Inc. and Subsidiaries

Condensed Consolidated Statements of Cash Flows (Unaudited)ï(Continued)



1. BASIS OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Description of Business

Mitsubishi UFJ Financial Group, Inc. (ðMUFGñ) is a holding company for MUFG Bank, Ltd. (ðMUFG Bankñ or ðBKñ), 
Mitsubishi UFJ Trust and Banking Corporation (ðMitsubishi UFJ Trust and Bankingñ or ðTBñ), Mitsubishi UFJ Securities Holdings 
Co., Ltd. (ðMitsubishi UFJ Securities Holdingsñ), Mitsubishi UFJ NICOS Co., Ltd. (ðMitsubishi UFJ NICOSñ), and other 
subsidiaries. Mitsubishi UFJ Securities Holdings is an intermediate holding company for Mitsubishi UFJ Morgan Stanley Securities 
Co., Ltd. (ðMitsubishi UFJ Morgan Stanley Securitiesñ). Through its subsidiaries and affiliated companies, MUFG engages in a broad 









Realized Gains and Losses

For the six months ended September 30, 2022 and 2023, gross realized gains on sales of Available-for-sale debt securities were 
Ô82,340 million and Ô79,165 million, respectively, and gross realized losses on sales of Available-for-sale debt securities were 
Ô72,520 million and Ô26,596 million, respectively.

Impairment Losses on Investment Securities

 For the six months ended September 30, 2022, impairment losses on Available-for-sale debt securities of Ô299,478 million were 
included in Investment securities gains (losses)ïnet in the accompanying condensed consolidated statements of operations. These 



 Less than 12 months  12 months or more  Total
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 securities



estimate the credit loss and confirms the intent and ability to hold these securities until recovery. Based on the analysis performed, no 
credit loss was identified as of 
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Collateral Dependent Loans
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Service costïbenefits earned during the 







Secured borrowing by the class of collateral pledged at March 31, 2023 and September 30, 2023 was as follows: 



11. ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)















has posted collateral of approximately Ô222 billion and Ô338 billion, respectively, in the normal course of business. The amount of 













16. FEES AND COMMISSIONS INCOME

Disaggregation of Contract Revenue

Details of fees and commissions income for the six months ended 





























consolidated financial statements for the fiscal year ended March 31, 2023 for further information on assets and liabilities measured at 
fair value on a nonrecurring basis. 

The following table presents the carrying value of assets measured at fair value on a nonrecurring basis by level within the fair 
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