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approximately 300 companies including commercial bank
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online securities profit structure on brokerage commissions. For example, the performance of many online 
securities was influenced by the stock price depreciation and reduced sales following the effects of the 
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2. Outline of the Tender Offer 
(1) Outline of Target Company 

Company Name kabu.com Securities Co., Ltd. 

Business First-type financial instruments business 
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Notes: 
1. 
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the outlook for this Tender Offer and trends in the Target Company’s market price and other factors, 
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that the range of values of the Target Company’s shares are 139,318 yen to 295,627yen by the DDM 
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Item 5 of the Law and Article 32 of the Ordinance.  
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accepted. 



 13

 
(2) Please note that with regard to investors who may tender shares in this Tender Offer and are seeking 
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