


Through the Share Exchange, MUFG hopes to respond to its customers’ needs for



of Mitsubishi UFJ NICOS, (2) whether the consideration (the Share Exchange Ratio) was fair,
and (3) whether shareholder interests were taken into consideration through fair procedures.

The Independent Evaluation Committee met 10 times during the period between February 25,
2008 and May 27, 2008 and carefully discussed the above review items with Mitsubishi UFJ
NICOS’s outside advisors (legal advisor: Nishimura & Asahi, accounting and tax advisor: KPMG



Effective date of the Share Exchange: August 1, 2008 (tentative)
Date of delivery of stock certificates: Mid-September 2008 (tentative)









With respect to the financial forecast information furnished to or discussed with KPMG by
Mitsubishi UFJ NICOS as well as MUFG, KPMG assumed that it was reasonably prepared
and reflected the best currently available estimates and judgment of Mitsubishi UFJ NICOS’s









4. Status of the Parent Company After the Share Exchange

Trade name Mitsubishi UFJ Financial Group, Inc.

Principal business Bank holding company

Main office location 2-7-1 Marunouchi, Chiyoda-ku, Tokyo






