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Mitsubishi UFJ Financial and Morgan Stanley Announce Agreement to Convert 
Morgan Stanley Convertible Preferred Stock to Common Stock 
 
Move Will Further Enhance Morgan Stanley’s Tier 1 Common Capital Position and 
Strengthen the Two Firms’ Global Strategic Alliance  
 
April 21 2011 | New York, Tokyo  
 
Mitsubishi UFJ Financial Group, Inc. (“MUFG”) (NYSE: MTU), the world's leading 
financial groups, and Morgan Stanley (NYSE: MS), a leading global financial services 
firm, today announced that they have entered into an agreement to convert MUFG’s 
outstanding convertible preferred stock in Morgan Stanley into Morgan Stanley common 
stock.  

Under the terms of the transaction, MUFG will exchange convertible preferred stock with 
a face value of $7.8 billion and a 10 % dividend for 385 million shares of Morgan Stanley 
common stock, reflecting an increase in the conversion rate of 75 million shares and 
providing MUFG with an ownership interest in Morgan Stanley of 22.4%.  This 
conversion enhances Morgan Stanley’s Tier 1 Common capital position, aligns MUFG’s 
interests with those of Morgan Stanley’s common sharehol
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Under the terms of the agreement announced today, Morgan Stanley has adjusted the 
conversion rate with respect to the convertible preferred stock.  Following this adjustment, 
and subject to shareholder approval, MUFG




